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MORTGAGE 09-58-14942

THIS MORTGAGE {"Security Instrument is givenon APRIL 26 . 1991
The mortgagor is ELAINE C. WEISS

Borrower”). Tlis Sicurity Instrument is given to 1NDEPENDENT LENDERS, INC.

. which is organized and exisling under the laws of

THE STATE OF ({Li1LINDIS . 3nd whose address is 4801 WEST PETERSON-#401 -
CHICAGO, ILLIwCi5 60646 -

Borrower gwes Lender the g wipal som of

ONE HUNDRED TWENTY ~TWO THOUSAND AND NO/100

Dollars US. $ 122,207 .00 A This debt is evidenced by Borrower's nolte dated the same dale 23 this
Securily Iastrument "fHole”). whick r.awides for monthly payments, wilh the full debs, il nol paid carlier, due and pryasble
on MAY i, 2021 . TNs Securily Inslrument secores 10 Lender: (3} the repayment of Lhe debl evidenced
by the Nopia, with interes?, and all rencw. /3 exlensions and modihcal-ons ib) the p;-yment of atl other sums. with interes?,
advanced under paragraph 7 to protect lae secwrity of this Securily Instrument: and {(Q the ped’otmance of Borrawer's
covenants and Jgreements wnder this Securils insrument and the Note. For this purpose, Borrower doss hereby morlgage.
grant and convey to Lender the following desc"br 2 properly Iocated in

COOK £ onaty, Hiinois:
THE =E8ST 172 OF LOT 13 IN BLOUK 190 IN BIRCHWOOD BEACH A SUBDIVISION OF

SECTION 29, TOWNSHIP 41 NORTH, £ANGE 14 EAST OF THE THIRD PRINCI’PAL
MERIDIAN, IN COOX COUNTY, ILLINOIS.

(lenderi
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81205574 . SEEh K‘ﬁ%aﬁms 09:24108

DEAT-O0L RECORDING — ~ . i3.L)

o OTELML JTRAN 3749, 05/02/91 09:29:00
. 39577 2 —3—205574
: . CO0H c-)mm' RECOROER ‘
11-29-311-007

which has the saddress of 1431 WEST FARGO AVENUE . CHICAGO X -
1Street) . [411% ] - ;..

Minois 606256 FProperty Addrass; s S

219 Cone) . .

TOGETHER WITH ali the improvemenls now or herealter erecled on the prope;"ly_ and 4 cas'et:l'ents,_'uikg-!ﬁts,
appurienances, rents, soyatties, miaeral, o1l and gas rights and profits, water righls and slock and .l uxtines oW OF Gon

hereafter 2 par{ of the proparty. All replacements and additions shall also be covered by this Security Inis meat. All of :
the foregoing is referred to in this Securily Instrument as the “Property.” h

"y
VP(‘ [N

BORROWER COVENANTS that Borrower is lawlully seised of the eslale hereby conveyed and has the sighi o moﬂgage. a
grant and convey the Properly and thal the Praoperly is unencumbered, exzept for encumbtances of record. Barrowar Jfa

warrants and will defend generally the tifle to the Property against all claims and demands subject to any encumbunces ol “'r
record.

()

L

THIS SECURITY INSTRUMENRT combinas uniform covenantis for national uze and nén-uﬁifqrm covenants wiu; >I.in;ilea
variations by jurisdicltion {o constitale 3 uniform security instrument covering real property.

{UNIFORM COVENANTS! Borrower and Leader covenant and agree as follgws:
{771, PAYMENT of PRENCIPAL and INTEREST: PREPAYMENT and LATE CHARGES. ] Borrower shall promptly pay when due
the principal of and interest oo the debt ovidenced by the Note and any prepayment and late ﬁurqe; due under the Nate.
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UNOFEEICIAL COPY.... oot
[ 2 FUNDS for TAXES anw sulaiet. | s ject'to Hreabl, oF waivet by Lender, Borrower shall pay: |

to Lender on the day monthly paymenlts are doe under the Nole, until the Note is paid in full, a sum "Funds?) equat to -
one-twellth of: {a) yearly taxes and ass 1 hit “ may aitain priorily over this Securily Instrument; (b) yearly
leasehold payments or ground rents on the Preparly; if amr f€} yesrly hazard insurance premiums; and {d} yeatly motigage J‘
inswrance premiuvms, if any. These items are, called *escrow items.” Lender may eslimate the Funds due on the basis of j
cuerent data and reasonable estimates of lulure escrow ilems.

&e_fu?ds shall be held in an institution the deposits or accounts of which are insuwred or guaranieed by a federal or
shien dgency :!ing Lender if Lender is such an institution). Lender shall apply the Fueads to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or vetilying the escrow ilems, unless
Lender pays Bosrrower interest on the Funds and applicable law permils Lender to make such a charge. A charge assessed
by Lender in conneclion with Borrower’s entermg mto thrs Seeurrty Instrurneni 1o pay the cost of an independent tax
reporting service shall not be a ¢harge for 1he purposes o‘ the prer:ed‘ng sentence. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Bottower any interest or eatrnings on the Funds. Lender shall give 1o Borrower, without
charge, an annual accounting of the Funds showing r.::ed‘ls and debits to the Funds and the purpose for which sach debit to
the Funds was made. The Funds are pledged as additional security for the sums secured by this Seculaty Instrument.

tf the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior 15 {he due
dates of the gscrow itams. shall exceed the armount required 10 pay the escrow items when due, the excess shall be, a1
Bosrzower's cplion, either prompily repaid to Borrower or credited 1o Borrower on monthly payments of Funds. if the
amouns of the Frads held by Lender is not su!iacrent to pay the ascrow items when due, Borrower shall pay to Lender any

it wry 1 make up the del ency in one of mose pm{ments as requrred by Lender.

Upon payment 7.¢ ¥l ‘of an sums secured by this: Sewrrty Instrument Lender shall promptly refund to Borrower any
Funds held by Lende . '{ under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, oo later than
immediately prior 1o P.e ale of the Property or its acqmsrhon by Lender, any Funds held by Lender at the time of

application as a credil agair.t ‘ha sums secured by this Securrty Instsument.

i 3. APPLICATION of PA "VGVA\'T S. ]Unless applrcable faw provides otherwise, afl paymants teceived by Lender under
paragraphs 1 and 2 shall be app’ ec: {irst, to late charges due vader {he Note; second, 1o prepayment charges due under the

Hote; third, io amousls payable r.vr.,er paragraph 2 Iourlh 1o rn:exest due, and lasi. 1o principal due.

i 4, CHMARGES: LIENS. iBorrower shall pay all taxes, assessments. charges. {ines and lmposrhons aﬂrrbulable to the
Property which may allain priozily ovorib.s Securny lnslrumeru . and Ieaseh_sld payments or ground renls, if any. Borrower
shall pay. these obhgatton in the marmer prov *d in paragraph 2, or if not paid in thal manner, Borrower shall pay them on
time di rec‘lly to the person owed payment. Bo¢ rowet shall prornptly f urmsh lo l.ender alt notrces o{ arnounls to be pard
under this paragraph. 1f Borrower makes t.2rc 5ayments drrectly, Borrower shall prompﬂy furnish to Lender receapts
evidencing the payments.. .

Borrower shalf prompﬂy d‘scharge any. Iren wh eb ar s prlr; ity over lhus Secumy lnstrumer-t unless Borrower' ta) agrees v
in writing to lhe pa'ftnenl of the obhgatrons secure; .:ry the I-en ina marmer acceptable 1o Lender' [b) contests in good
faith the lien by, or defends agamst enforcement of the Iizain, Iegal proceedmgs “which in the Lender’s opinion operate 1o
prevent the enforcament of the lien or lor!er!ure of any part of the Property; ot (¢} secures from the holder of the lien an
agreement satisfactory:to L l.ender sr.rbordmatmg the lien to this Vecurity Instrumaont. f Lender defermines that any part of

. the Property;is sub,ec to 2 lren whuch may attain priority overibis 'Qecurity lnstrumen!  Lender. may give Borrower a notice
identifying the !uen. Bérrower shatl satisly the lien or 1ake one ©{ rinre of the achons sct torth above within 10 days of
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. the giving of: notlce..‘. ey en
I E 55« HAZARD: INSURAHCE{ Borrower shall iceep the improvements nrw existing or hereafter erecled on the Property

,,L;,' ' insurad agams‘t_ loss bvlllre,’ zards rncluded w:lhm the term “extendiZ covaraqe” and any other hazards for which Lender
requrres msurance. Thls rnsuran:a shall be marntarnad in the amounts ard for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subj=zt (0 Lender's approval which shall not be

unreasonably withheld.
All insurance polrcres and renewals shall be acceotable 1o Lender and sha!l incwuds e .,1andard moﬂgage clavse. Lander

receipts of pard pr ns. and re
carrier and Lender. Lender may ‘make prool of loss if not. made promptly by Borrower.
- Unless Lender and Borrower otherwrse agree in wrrlmg. lnsurance proceeds shall be applied to restorahon or repair of
i the Property damaged, if the restoration or l’epall' is economically feasible and Lander's security 7s not lessened. 1f the
; restor.-.:;on or repa-r rs not economrcally feasable or Lender s security would be lessened, the insurrace proceeds shall be
ur Y hether or not then due, with any excess p;.'i to Borrower. "
30 days a nolrce from Lender that the .nsv-once carrier has

ol!ered to seltle a clarm, then Landor may co!lect the rnsurance proceeds. Lender may usa the procesds to ropair or
restore the Propetty of Lo pay sums securad by this’ Secuuty Instrumcn‘l whether or not thaon dus. The 30— day period will

—
v > orEvears. LSRN TERTY Tl
;.:_‘ wal notrces. In the ovenl of loss, Forrower shall gwe p'ompt nohce 10 1he insurance

begin when the notrce is gwen.
Unless Lender and Borrower olherw:se agree m wrrlmg, any applrcahon of proceeds to prrncrpal shall not ex!end or

postpone the due date ol the monlh!y payments referred to m paragraphs 1 and 2 or changn the amount of the paymen!s.
‘) if under paragraph 19 the Property rs acqurred by Lender_ Borrowers rrghl 10 any insurance polrcres and proceeds resullmg
from damage to the Property prior to the acqursrion shall pass to Lender to the extent of the sums secured by this Security

1;2055“.'4

- instroment immediately prior. to the: aequ-sszron.
{ 6. PRESERVATIONZand MAINTENANCE® of:'PROPERTY; Lsaseuo:.us._]sonower shail not destroy. damage or

substantially change the Proparty_ allow the Property {o de(errorata or commit wasie. If thic :-..eeun:y Insttument is on a
{easehold, Borrower shall oomply with lhe pr srons ol the lease, and rf“ Borrower acguires {ce title to the Property, the
{easehold and fee titie shall not merge unless I.ender'agrees 1o lhe merge in wrrtrng.

r 7. PROTECTION:of’ LENDER'S‘RIGHT it the: PROPERTY: MORTGAGE INSURANCE. | 1 Borrower tails to perform the
covenants and agieaements cont' ned in ﬂus Sec nty lnstmmenl, or thara is a legal proceedmg tha( may srgmﬁcanﬂy a{foct
Lender’s rights in the Properly (such as a proeeedrng in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whalcver is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may. include paymg any sums secured by 3 lien which has prror:ty over this Security
instrument, appearing in court,. paymg reasonable altorreys' lees and’ enierrng n the Property to make reparrs. Although

Lender may take aclroln/(tfr this paragraph 7 Lender does not have to do so.
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