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Equity Credit Line Mortgage
THIS MORTGAGE ("Security instrument’} is given on APRIL 24 . 1991 | The morigagor
is VINCENT ODDO ARD BONNIE M. OoLDO, HIS WIFE
~ (Boaower).

This Security insirument s given to First Nat] Q .
whichisa National Bank organized and existing under ibe laws of _the United sStates of america
whose addressis One First Narional Plaza Chicago  tHinois 69670 (lender”). Bomower owes
Lender the maximum prncipal sum of _______TWENTY THOUSAND NOJJIO0

Dollars {US. S 20,000.00 ). or the aggregaie unpaid amount of all ioans and any disbursemenis made
by Lemter pursuant o that ceriain Equity Credit Ling Agreement of even date herewith executed by Bomower
{"Agreement”), whichever is foss. The Agreement is hereby incorporated in this Security Insimument by reference.
This debt is evidenced by the Agreement which Agreement provides for monthly inlerest paymenis, with the 2
debt, ¥ not paid earlier. due and payable Bve years rom the Issue Date (as defined in ihe Agreement). The Lender
wil provide the Borrower with a fnal payment notice at least 90 days before the final payment mast be made. The
Agreement provides that foans may be made from lime to time during the Draw Period (as defined in the
~greement). The Draw Period may be extended by Lender in ks sole discretion, bant in no eveni faler than 20
years from the Gal» hereof. All future Isans will have the same fien priorily as the original loan. This Securiy
Instrument secures 'n Lender: {a) the repayment of the debt evidenced by the Agreement, including aff pencipal,
interest. and othes charges as provided for in the Agreement, and all renewals, exdensions and modifications; (U)
the payment of all Other sums, with interest, advanced under paragraph 6 of this Security Instrument o protect
the security of this Se uri.y_instrument; and {c} the periormance of Borrower’s covenants and agieements under
this Secutity Instrument (ux. the Agreement and all renewals. extensions and modifications theseol. all of the
foregoing nol 1o exceed twite i maxdmum principal sum slated above. For this purpose, Bomrovier does heteby
mortgage. grant and convey (0 Lender the iolloving described propesty located in ___Cook County.
Minois:

LOT 135 IN FORSST GARDENS LURLDIVISION OF PART OF THE NORTHWEST

QUARTER OF SECTION 31, TOWNSELP 42 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COCA COUNTY, ILLINOIS.
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g Permanent Tax Nuaber: 05-31-111-032, ,
which has the address of _1230 HEATHERFIELD GLENVIEW e
E Hinois _£002S ___ {"Property Address™): t"_-,
= fan ]
= TOGETHER WITH all the improvements aow or herealier erected on the prcu =iy, and all easemenis, nighis, 154
appunenances, renis. royalties, mineral, o and gas rights and orofiis, daims o demands with respect i0 E..;
o

insuranca, any and all awards made for the taking by eminent domnain, water rights anv! stock and all fbdusres now
or hereafter a part of the properity. All replacements and additions shafl also be coveied by this Secursity
instrument. Al of the foregoing Is refarred 10 in this Security Instrument as the "Propely™.

BORROWER COVENANTS that Bomrower is lawiully seised of the esiate hereby conveyed ar«as 1he right 10
mongage. grant and convay the Property and thal the Properly is unencumbered, except for eno:mbrances of
record. Borrower warrams and will defend generally the litle 10 the Property against all daims ‘and demands.
subject ta any encumbrances of record. There is a pricr monigage from Borrower {0 TALMAN FEDERAL
SAVINGS & LOAN ASSN. dated 1103778 and recorded as document number_28753370 R

COVEMNANTS. Bowrgwer and Lender covenant and agree as follows:
1. Payment of Principal and Interesl. Bomrower shail prompily pay when due the principal of and inlerest on

the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shali be applied first to interest. then to other
charges. and then io prncipal.

3. Charges; Liens. Scrower shall pay all laxes, assessments, charges, fines, and impositions atiribezable o B
the Property. and ieasehold payments or ground rents, if any. Upon Lender's request, Borrower shall prompily =

furnish to Lender all notices of amounts 1o be paid under this paragraph. The Bomrower shall make these
payments directly, and upon Lender’s request, prompily fumish to Lender receipis evidencing the payments.
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Boaower shall pay, or cause 10 be paid, when due and payabie all taxes, assessments, water charges, sewer
charges, license fees and olher charges against or in connection with the Propeny and shall, upon requesi,
prompily fumnish 1o Lender duplicale receipis. Borower may, in good {aith and with due difigence, contest the
valdity or amount of any such 1axes or assessments, provided that (2} Borrower shall notify Lender in wailing of
ihe intention ol Borower 1o contest the same before any 1ax or assessment has been increased by any interest.
penaliies of costs, (b) Bomwower shall first make all conlesied payments, under prolest i Borrower desires. unless
such coniest shail suspend the collection thereol, (¢} neither the Propersty nor any part theseo! or intesest therein
are 2t any time in any danger of being sold, forfelted, lost or interlered with. and (d) Borrower shall fumish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Bomower shall keep the improvemnents now £asling or hereafter etecled on ihe
Propeny insured against loss by fire, hazards included within the 1erm “extended coverage™ and any other
hazaids for which Lendes requites insurance. This instmance shall be maiuained in ihe amounmis and jor the
petiods thal Lenwder requires. The insurance carrier providing the insvrance shall be chosen by Borrower subject
10 Lender’s apr ov al which shall not be unreasonabty withheld.

All nsurance pJlir’es and renewals shall be accepiable to Lender and shall include a siandard morigage clause.
Lender shalt have e 62hi 10 hold the policies and renewals. if Lender requires, Borrower shall prompily give 10
Lender all receipts of (1574 nremiums and renewal notices. In the event of loss, Borrower shall give prompt notice
to the insurance carrier a ' _ender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or
repair of the Propeny damagid, if the restoration or repair is economically feasible, Lender’s securily is not
lessened and Bomower is not in defaub‘ under. this: Secumy Instrument or the Agreement. H the restoration or tepair
is not econosnically feasible or. LenuP ) secumy ‘would be lessened, the insurance proceeds shall be applied 1o
the sums secured by this Security nstn: aent; whether or not then due, with any excess paid 1o Borrower. |
Borrower abandons the Propeny. or does not answer wihin 30 days a notice from Lender that the insurance
carrier has offered te settie a: claim,. ihen Le 1der may coﬂect lhe insurance proceeds. Lender may use 1ihe
proceeds to repair or. reslore :he Propeny or w A ¥ sums secured by this Securily Instrument, whether or nol then

due. The 30-day pericd will. begm when the notize is given.

if under paragraph 18 the Fropeity is aoquued by Lender, Borrower's right 1o any insurance policies and
proceeds resulling from damage lo. ‘the Property prior ¢0 the acquns:':on shall pass to Lender 10 the exienl of the
sums secured by this Security Instrument’ immediately privr 7o the acquisition.

5. Preservation .and’. Mai_ntenance of, Property _Leaszhiids: Borrower shall not destroy, damage,
substantially change the Property'?a!low th_e Pro deterioraw ¢r commit waste. If this Secumy Insirument is
on a leasehold; Borrower shall: comply wnh the prov:sao'ns of the Irp.,e. and if Bortower acquires {ee title 10 the
Property, the leasehold and fee titie shall not merge unless Lendér agrees (G the merger in writing.

6. Protechon of Lender's Rights in the Propeny i Borrower fails 1o e ivm the covenanis and agreements
comtained in this Secunty Instrument, or. there is a legal proceedmg that ma ¢ sionificantly affect Lender's righis in
the Property (such as a proce-ed‘mg in bankruplcy. probate. for ocmdemnauon or/io enforce laws o1 regulations),
then Lender may do and pay. for whatever is’ necessary io prolecz ‘the valve of the Propenty and Lender’s rights in
the Property. Lender’s actions’ may mdude paying any sums secured by a lien v:hich has priority over this
Secumy Instrument, appearing in court, paymg reasonablie attorneys’ fees, and entenng 7. the Properny 10 make
repaits. Although Lender may take ‘adtion under this paragraph, Lender does not have to do ;0.

Any amounts disbursed by Lender under this paragraph shall become additional debt of Boirower secured by
this Security Instrument. Unless Bprrmyef:‘and Lender agree 1o other terms of payment, these araounis shafl bear
inlezest izom the dale of disbursement al the Agreement rate and shall be payable, with inleresl, upon notice from

Lender to Borrower requesting payment.

7. Inspection. Lender or iis agent may make reasonable entries upon and inspeclions of the Property. Lender
shall give Botrower notice at the time ol or piior 10 an inspection specilying reasonablz cause for the inspection.

8. Condemnation. The proceeds oi any award or claim for damages. direcl or consequential, in conneclion
with any condemnation or other 1aking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds.shall be applied 10 the sums secured by this Securily
instrument, whether or not then due, with any excess. paid to. Borrower. In the even! of a partial 1aking of the
Property. unless Bommower and Lender othemnse agree in.writing, the sums secured by this Securily Instrument
shall be reduced by the amount. of the proceeds multiplied by the following iraclion: (g) the tolal amount of the
sums secured munediaieiy before the taking, divided. by (b} the fair market value of the Propeny immediately
belore the taking. Any balance shall be paid to Bomower.

I the Propetty is abandoned by Boncmer or if, after notice by Lender 1o Borrower that the condemnor offers 1o
make an award or settle a claim for. damages Bormwer fails 1o respond 10 Lender within 30 days after the dale the
notice is given, Lender is amhonzed to collect and: appty the proceeds, at its option, sither 10 restoration or repair
of the Propenty or 10 the sums secured by this Security Instrument, whether or not then due.
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Mortgage

9. Bomower Not Released; Forbearance 8y Lender Not a Waiver. BExdension of the tine for payment o
modification of amortization of the sums secured by ihis Secusily Inslrumen? granled by Lendar to any suocessos
in inierest of Borrower shal not operate 1o reiease the Eabilliity of the anginal Bormower or Bomrowes™s successors in
interest. Lender shall ot be required 10 commence proceedings aGainst any Successor in inlerest or refuse 1o
axtend time for payment or octherwise modiy amoriizalion of the sums secuwed by this Security instrument by
reason of any demand made by the ofniginal Borrower or Barrowes's successors in inleresl. A waiver in coe of
more instances of any of the tenmns, covenants, conditions or provisions hereol. or of the Agreemant, of any parnt
thereof. shall apply io the pasticular inslance Qr insiances and al the panlicular ime or Gmes only, and no such
waiver shali be deemed a continuingg waiver but 2l of the terms, covenanls, conditions and other provisions of this
Security instrument and  of the Agreement shall survive and conlinu2 Lo remain in full force and effect. No waiver
shatl be asserted against Lender unless in wiiting signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and
agreements of this Security Iinstrument shall bind and benefit the successors and assigns of Lender and Borrowes.
subject 10 the wovisions of paragraph 15. I ihere is more than one pany as Boaower, each of Bogower's
covenants any orreements shall be jeint and several. Any Bomower who co-signs this Securily Instrumen? bt
does not execute aie Agreement: {a) 1s co-signing this Secunly Instiument only io murigage, giaml and convey
that Borrower's intare st in thie Propeny under the ierms of this Secusity Instrument; (b) is nol personally obligaled
10 pay the sums seci.e by this Secunty inslrument; amd {c) agrees thal Lender and any other Bomower may
agree 0o extend. modi;. 7abear of make any accommodalions with regard (o the {enms of thes Secusily Instrument
or the Agreerment withott 1ot Borower's consent.

11. Loan Charges. i iheoin secured by this Secunty Instrumment is subject to a law which sels maxémum ican
charges. and that law is Snal'yv interpreled so that ihe interes! or other loan charges collecied of to be collected in
connection with the loan exceed w: nermilted limits, then: {a) any such lcan charge shall be reduced by the
amount necessary 1o feduce the £.a-ge io the pesrnitied Emit; and (D) any sums already collecied irgm Bosrower
which exceeded penmilled Iimiis will bz iofunded 0 Bomower. Lender may choose to make this tefund by
reducing the pencipal owed under ihe £ gresment or by making a direct paymeni to Bomower. If a relund reduces
principal, the reduction will be treated 25 1 partial prepayment withowi any prepayment charge under the

Agreement.

12. Motices. Any notice io Borrower provided {or in ithis Security Instrument shizll be given by delivering it or by
mailing it by firet dass mad unless applicable law recoire 5 use of another method. The nolice shall be direcied lo
the Property Address or any other address Borrower Jdesirnales by nQlice to Lender. Any nolice 10 Lender shall be
given by first class mai to Lender's address stated hes2ip or any other address Lender designaies by nolice (o
Borrower. Any rwotice provided for in this Security Insirumnt shall be deemed to have been given to Bomrower or
Lender when given as provided in this paragraph.

t3. Governing Law; Severability. This Securily Insirument sta¥ be govemed by federat law and the law of
llinois. in the eventi that any provision or cdlause of this Secunty Ipziument or the Agreement confiicls wilh
applicable law, such confiict shall not affect other provisions of this {iectity Instrument or the Agreement which
can be given effect without the conflicting provision. To this end the provizsras of this Securily Inslrument and the

Agreement are dedared o be severabie.

14. Assignment by Lender. Lender may assign all or any podiion of its inleie st hereunder and its righls granied
herain and in the Agreement o any person, trust, inancial institution or corporation as Lender may deiermine and
upon such assignment, such assignee shall ihereupon succeed to all the rights, Baere=is, and oplions of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations or | liab lities thereunder.

15. Transler of the Property or a Benelicial Interest in Borrower; Due on Sale. . &) or any pan of the
Properiy or 2ny interest in it is sold or transferred (or if a beneficial inlerest in Bowower is sc«’ o transferred and
Borrower is not a nawusral person) without Lender’s pror writien consant, Lender may, at . oplion, require
immediate payment in full of all sums secured by this Security Instrument. However, this oplion shall nol be
exercised by Lender if exercise is prohibited by federal law as of the date of this Security lostrument.

If Lender exercises this optlion, Lender shall give Somower nolice of acceleralion. The nolice shall provide a
period of not less than 30 days from the date the nolice is delivered or maided withan which Borrower must pay all
sums secured by this Securly Instrument. If Borower faills (o pay these sums prior (o the expiration of this period,
Lender may invoke any remedies permitied by this Security Instrument or the Agreement without fuither notice or

demand on Borrower.

16. Bomrower's Right to Reinstate. If Borrower meels centain conditions, Borrower shall have the right {0 have
enforcement of this Security Instrument discontinued at any lime pior o the entry of a judgment enforcing this
Security Instrumen1. Those conditions are that Borrower: {a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceleralion occured; (b) cures any delaull of any oiher
covenants Or agreemenis: (¢} pays all expenses incurred in enforcing this Security fastrument, including, but not
limited 1o, reasonable altorneys’ fees: (d) takes such action as Lender may reasonably require to assure thal the
fien of this Security Instrument, Lander's rights in the Property and Borrower's obligation o pay the sums secured
by this Secusily Instrument shall continuee vnchanged; and {e) not use the provision more frequenily than once
every five years. Upon reinstatement by Borrower, this Security Insirument and the obligations secured hereby
shall remain fully effective as if np acceleration had occumred. However, this right 1o reinslate shall not apply in the

case of acceleration under paragsaph 15.

'
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17. Prior Morigage. Bommower shall not be in default of any provision of any prior morigage.

18. Acceleration; Remedies. Lender shall give notice 1o Bomower prior 10 acceleralion {ollowing: (a)
Bocrowes’s fraud or material misrepresentialico in connection with this Security Instiument, the Agreement of the
Equiy Creda Line evidenced by the Agieement; (b} Bowmower’s lalui2 10 meel the repayment lerms of the
Agieement; oF () Bonmower's actions or inactions which adversely affect the Propesty or any right Lender has in
the Property (bt nol peior 1o acceleration under Paragraph 15 unless applicabie law provides othenwise). The
notice shell specify: (a) the delauli; (b} the action required to cure the default; (¢} a date, not less ikan 30 days -
froem the date the notice is given 1o Bontower, by which the defautt mus! be cured; and (d) thai fadure to cure the :
defaut on or belore the daie speciied in the nolice may result in acceleration of ihe sums secured by this Secunity
Instrument, foreclosure by judicial proceeding and sale of the Propesty. The nolice shafl funther inform Borrower
of the right jo reinstale after acceleration and the right to assent in 1he foreclosure proceeding the nonexisience of
2 defauik or any other defense of Bostowes to acceleration and foreclosure. if the default is nol cured on or belore
sthe daie specilied in the nolice, Lender at its option may requite immediate payment in il of all sums secured by
this Security Instruiaom without further demand and may foreciose this Security instrument by judicial proceeding.
Lender shall be ¢mvi’ed to collect all expenses incurtred in legal proceedings pursuing 1the remedies provided in
this paragieph 18, inarfing. but not imited to, reasonable attomeys’ fees and costs of 1tle evidence.

19. Lender in Possession. Upon acceleration under Paragraph 18 of abandonment of the Propenly and al any
imme peor 10 the expiration .t ony pericd of redemption foliowing judicial sate, Lender (in person, by agem of by
judicially appointed receiver)-shal be enliled 1o enler upon, 1ake possession of, and manage the Properny and 10
coliect the renis of the Property @Juding thase past due. Any remls collecied by Lender or the receiver shall be
applied fast 1o payment of the cr=:s of management of the Property ang collection of rents, including. but not
mised to. receiver’s iees, premiums s receiver's bonds and reasonable atiomeys™ ises, and then 10 ithe sums
secwied by this Security Instrument. - fahing herein conlained shall be construed as constiuiing Lender 2
morngagee in possession in the absence of tha taking of aclual possession of the Property by Lender pursuant to
this Paragreph 19. In the exesrcise of the powe:s herein granted Lender, no liabilily shall be asseried or enforced
agains! Lender, all such fiabiiity being expressty woived and released by Borrower.

0. Release. Upon payment of alf sums seculed by this Security Instrument, Lender shall release this Security
Instroment.

\

21. Waiver of Homestead. Borrower waives all right f hemestead exemption in the Propeny.

22, No Offsels by Bomrower. No offsel or dlaim that Ezaower now has or may have in ithe {uture against
Lender shall rebeve Borrower from paying. any amounis due unuer the Agreement or this Security Instrument or
from performing any other obligations contained therein.

23. Riders to this Securily Instrument. If one or more riders are execuled by Borower and recorded .
together with this Security Instrumeni, the covenanis and agreements of e.ch such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Securi'y instrument as if the rider{s) were
a pait of this Security Instrument.

BY SIGNING BELCW, Borrower accepls and agrees 1o the terms and covenyniz contained in this Security
Instrumen and in any rider(s) executed by Bomrower and recorded with the Security Instrument.
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by % VINCEAT _ODDO -Borrower
th g -
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;ﬁ BONNIE M. 0ODDO | Borrower
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(Space Below This Line For Acknowlegmeni)

This Documem Prepared By:" VERONICA RHODES

Equity Credit Center, The First NHational Bank of Chicago, Suive 0482, Chicago, 1t 6D67D

STATE OF ILLINOIS, ol County ss: W
A . o e, . 3
f, ‘ééarncf? & /2/‘00(&9 . @ Notary Public in and for s2id county and 3 e,:,c'g;o hereby
cenify that > - R .. HIS WIFE 4
personzlly known 10 me 10 be the same: person(s) whose name(s) is (are) subscribed 10 the foregoing instmmem:
appeared before me this day in on, and- acknowledged that szﬁ signed and
delivered the said instrument as Sﬁ free and voluntary act, for the uses arld purposes therein set {onh.

Given under my hand and official seal, tis _ < 7 __ day ol __M 10/,

F—— L mice of s

Notlary Public
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