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9800486965 MORTGAGE

THIS MORTGAGE ("Security Instrumant”) is givanon APRIL 23 , 1991
The mortgagor is BENDINA A, SAQUIDO, DIVORCED NOT SINCE REMARRIED

t"Borrower”). 7 hivsaecurity Instrument is given to MORTGAGE CAPITAL CORPORATION

s which is organized and existing undar the laws of
THE STATE OF MINNESOTA , and whose address is 111 EAST KELLOGG BOULEVARD
ST. PAUL, MInNMaSOTA 55101 “Lander”).
Borrower owes Lendar tiva , rincipal sum of
FORTY THOUSAND ANO-.00/100
Dollars (L).S. $ 40,00C.00¢ ). This dobl is ovidonced by Borrowaer's note dated the sama date as this
Security Instrumaent ("Note”’), whirk-provides for monthly payments, with the full debt, if not paid earlier, due and payable
on MAY 1, 2006 .~ This Sacurity Instrument socures to Lender: (a} the repayment of tha debt avidonced
by the Nota, with intarest, and all recav s, extensions and madilications, (b) the payment of all othar sums, with intarest,
advanced under paragraph 7 to protect the -scurity ot this Sacurily Instrumant, and i¢) tha parformance of Barrowar's
covenants and agreements under this Secur ty Irstrument and the Note. For this purpose, Borrowar does hereby mortgage,
grant and convey to Lender the following deswii'sed proparty located in
COOK Caunty, lllinois
UNIT 1W IN 2913 WEST FARRAGUT AVIENUE AS DELINEATED ON SURVEY OF LOT
568 AND THE EAST 1/2 OF LOT 567 IN WILLIAM H. BRITIGAN'S
BUDLONG WOODS GOLF CLUB ADDITION #Z, BEING A SUBDIVISION OF
PART OF THE SCUTH 1/2 OF THE NORTI{ W&EST 1/4 OF SECTION 12,
TOWNSHIP 40 NORTH, RANGE 13, WHICH SJaVEY IS ATTACHED AS EXHIBIT
A" TO DECLARATION OF CONDOMINIUM MALDF BY COSMOPOLITAN NATIONAL
BANK OF CHICAGO, AS TRUSTEE UNDER A TalUe€T AGREEMENT DATED
FEBRUARY 20, 1950 AND KNOWN AS TRUST NUMLFR 203 AND RECORDED IN
THE OFFICE OF THE RECORDER OF DEEDS OF CCOX COUNTY, ILLINOIS,
AS DOCUMENT NUMBER 88179520 TOGETHER WITH-1TS UNDIVIDED PERCENTAGE
INTEREST IN SAID PARCEL (EXCEPTING FROM SAID/ PARCEL ALL THE UNITS
THEREQOF AS DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY).
13-12-120-048-1002

which has the address of 2913 FARRAGUT AVENUE-UNIT 1 W CEICAGO

{Streeti {Cety)

llinois 60625 (“Property Address™);
(21p Cove}

TOGETHER WITH all the improvements now or hersatter erected on the property, and &l ‘easamants, rights,
sppurtenances, rents, royalties, mineral, oll and gas rights and profits, water rights and stock and & <iitures now or
hareafter a part of tha property. All replacemaents and additions shalt also ba covarad by this Security Inctrument. All of
thes foregoing is refarrad to in this Sacurily Instrument as tha “Proporty.

BORROWER COVENANTS that Borrower is lawtully seisod of the astate haraby convayed and has the right to morigage,
grant and convay tha Property and that the Proparly is unencumbared, excapt tor encumbrances of record. Borrower
warrants and will dafend genarally the titie to the Property apainst alt claims and demands, subject to any ancumbrances of
record.

THIS SECURITY INSTRUMENT combines unilorm covenants tor national uso and non-uniform covenants with fimited
variations by jurisdiction to constitute a uniform security instrumaent covering real property. . ooy
Q12085777

“J_NIFORM CQVEHANTS] Borrgwer and Lendar covonant and agree as follows
_X._PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES. ]Burrowar shatl promptly pay whaen due
the principal of and interest on the dobt evidenced by the Note and any prepayment and tate charges due under the Note.

ILLINOIS ~-Single Famjly —=FNMA/FHLMC UNIFORM INSTRUMENT

(fr
Boregwaer(s) Initialy. t Page 1 0f 4 _/- Form 3014 12/83 OPS 420
VB 264 Rev.10/88 14884 Amanded 5/87
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THIS CONOOMINIUM RIDER is mada this 23RD day ¢! APRIL .1991
and Is incorporated inta and shal! be deemed to amend and supplament tha Mortgaga, Dead ot Trust or Security Deed (the
"Security Instrumant®l of the same date given by tho undersigned ithe *Borrowor”} tu secure Borrower's Nole to
MORTGAGE CAPITAL CORPORATION

{the “Lender”]
ol the same date and govering tha Property described in the Sacurity Instrumaent and lucstod at

2913 FARRAGUT AVENUE-UNIT 1 W, CHICAGO, ILLINOIS 6J625
(Property Addrsss;
The Property includes & unit in, together with an undividad intarest in the common alements of. & condominium project

knownas. 2913 WEST FARRAGUT AVENUE CONDOMINIUM

[Name o Condominlum Project)
(the “Condominium Project’). It the owners association or Other antity which acts fur tha Condominium Prouject (the
“Owners Assagiation”) holds title to proparty tor the bonelit or use 01 its membors Or shareholdars, the Propearty also
Includes Borrower’s intarest in thoe Cwnors Assoclation and the uses, proceads and benefits ol Dorrowat's intarest.

CONODOMINIUM COVEMNANTS. In addition to tha covenants and agresments madn in the Security instrument,
Barrower and Lepuor further covenant and agroo as follows

A. Condumin’um Obligations. Borrownr shall perform all 6t Borrowor's obhigations uadar the Cundominium Project’'s
Constituent Qocum nis. The “Constituent Documents” ara the (i) Declaration or any other document which croates the
Candeminium Projac, {1l by-laws, (iiil goda ot yegulations, and livl tthar aquivalant dogumants. Botrower shall promplly
pay, whan dus, all duss 7na assessmants impaosed pursuant to the Constituant Bocuments

B. Hazard Insuraicr So long as thae Ownars Association maintaing, with a genorally sccapled insurance carrier, a
“master’ or “blanket” policyr o7 the Condominium Projoct which is satistactory ta Landar and which provides insurance
coverage in the amounts, for tha periods. and against the harards Londor raquires, including fire and hazards included
within the term "extendad coverare.” then

{I) Landar waivas the prosision in Unilorm Covanant 2 tor the monthly payment to Lander of one -tweltth of
the yeaarly pramium instatiments for haazs¢vasurance on the Praporty, and

(i} Borrower's nbligation uitder Liniform Covonant 5 to maintain harard insurance covnraga on tha Property s
deemod satisfiod 1o the extent that the requ red ;overago is provided by the Owners Assogiation palicy.

Barrowaer shall give Landar prompt notiza 27 any lapsa in raquirnd hasard insurance covoragn.

In the evant of a distribution ©f hazard inrutsnce procaads in lisu OF testoration or ropair tollowing a loss to tha
Propaerty, whethar to the unit or ta common elameants, 2hy proceads payable to Borrowar are heraby assigned and shall be
paid to Lender for application to the sums sacured by e Security Instrumant, with any eaxcess paid ta Borrower.

C. Public Liability Insurance. Borrower shall take cuch achions as may be roasonable tg wnsurs that the Cwners
Assoctation maintains a public Jiabilty insurance palicy acchptabla in form, armnount, and extont of coverage to Lendar.

D. Condomnation. The proceads of any award ur claum ror damagas, direct or consequential, payable to Borrowar in
connaction with any candemnation or 6ther taking of all ar any it ot tha Praparty, whethne ol the unit or of the common
plaments, or for any convayance in lioeu of condemnatiaon. are hersa:lassigned amd shall be psid to Londer. Such proceeds
shall be applied by Londar 10 the sums securod by the Security Instrumin® as praovided in Uniform Covanant 9.

E. Lander's Prior Consant. Borrower shall not, except after nutico ta Lender and w.th Lander's prior written

consant, sithar partition or subdivide the Property or consent o

i thu abandonmant or termination ot tha Condominium Project saceapt for abandonment or tarmination
required by taw in the case of substantial destruction by tire or tther casualiz orn tho case of a taking by condemnation
or aminent domain;

{iil any amendment to any provision of the Gonstituant Documents iv-thipravision is for the axpress bensfit
of Lander;

{iii} termination of professional managamant and assumption of salf managamaat of the Ownars Associstion,
or

{iv)] any action which would have the effect of rendering the public liakihty insurzice tove-age maintained by
the Ownars Association unaccoptable to Lander.

F. Remedies. |f Borrowar does not pay condominium dups and assessmeonts when due, the's Lunder may pay them.
Any amounts disbursed by Lander undsr this paragraph F shall become additional debt of Borrower sazurad by the Security
Instrument. Uniess Borrowar and Lendar agrae to other terms of payment, these amounts shall bear interes® from the date
ol disbursement at the Note rate and shall be payable, with intorast, upon notice fram Lander to Borov ar requesting
payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

I ,._ﬂ:-. Lot iSeal)

BENDINA A SAQUIDO —Borrowsr

n

(Seal
-Borrower

(Seal)
-Borrowar

[Saal)
wBorrower
(Sign Original Onty)

OPS 044
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UNQERICIAL GOPY, ... e
Any amounts disburged LEnaSr ol thif pa VB o sl debll of Borrowar sacured by this

Secutity Instrumaent. Unisss Borrower and Lender agree to olhar terms of payvmant, thesa amaunts shall bear inlarost from
the date of disbursement at the Nate rate and shall be payabio, with interest, upon nolice from Lendar to Borrowser
requesting payment.

It Lender required mocrtgage insurance as & conditian of making tha loan secured by Lthis Sacurity Instrument, Borrowaer
shall pay the premiums required to maintain the insurance in effact until such time as the requiromont for the insurance
terminates 1n sceordanca with Barcawer's and Landat's wtittan agraamnnt or applicabla law
[ B. INSPECTION. ]l ender or its agent may make rearonabie antrias upon and inspactions @f the Proparly. Lendar shall
qi:n Borrower notice at the time of of prior to an inspechion speciiying reasonable causn for the Inspection
L_Q.__CONDEMNATI_ON. l The proceeds of any award or claim for damagns. dirnc! or cansaquential, in connaclion with
any eondemnation or othar taking 0f any part 6! tha Properly or lor convayance in liey of condemnation, ate heteby
arsignea and shall be paid to Lendar.

In the avant of a total taking of the Propartty, the procesds shail ba apphied 1o the sums securad by this Sagurity
instrument, whather ©r not then due, with any oxcess paid to Aurrowar 1o the avent ol a partial taking of tha Pruparly,
uniess Borrower and Lender otherwite agree in writing, the sums sacured by this Secutity Instrument shall be raducod by
the amount af the procesds multiplied by the following fractiaon {al the tolal amuunt ©f the sums sacured immodiately
before the taking, divided by (b) tho fair markat value 0f the Pruperty immaediately balore the taking. Any balance shall be
paid to Borrower.

It the Property is abandonad by Borrower, or if, altar notice by Landar Lo Borrawaer that 1he condemnor ol tars to mahke
an award or settle o claim tor damages, Borrowor Tailds to respond 1o Loendar within 32 days aftar tha data the notice is
given, Landar insutbhurized 1o collect and apply tha procasds, at (ts oplion, aithar ta rastoration or rapair of the Pruporiy or
to the sums secured Ly this Security Instrumant, whether o1 not then dun

Unlass Lendear and Borrower otherwise agres in writing. any application ol procoads 1o principal shall not axlend or

pastpons the due date GLian monthly payments tatorred Yo in paragraphs 1 and 2 or changea the amount of such paymonls
L_?O._BORROWER NCOT SFEASED, FORBEARANCE DY LENOLR NOT & WAIVER { Uxtansion ot the time for paymant or
moditication of amartizatics 07 the suma sacured by this Soacurily Instrumant grantod by Lender to Any succossor in
interest of Borrowaer shall nat opirste (O ralease the Hiabihity ot the prigina) Borrower or Boreownr's successory in nlarast
Lander shall not be required to corimence procsedings aganst any successo? in intarost or ratusa ta sxtend time for
payment or atherwize modily amortitation of the sums sacured by this Secutity Insttumant by roasen ¢! any demand made
by the original Borrower or Barrawaer's 9..ccaitors in intefost. Any forbearanco by Lendor in nxercising any right or ramedy
shali not be a waiver of or preclude the exsrcisa of any right or remady. ey
L_11 SUCCESSORS #nd ASSIGNS BOUND JOINT and SEVERAL LIARILITY, cOungnon . The covorants and agrooments
ot lhls Sacurity Instrumaeant shall bind and Lonslit the succossors and assigns &1 Landar and Borrower, subject 1o the
provisions of paragraph 17. Borrowsr’'s covenants'snd agraamaonts shall ba joint and sevaral. Any Borrowoe who eo-signs
this Secutity Instrument but does not axecute the No'e (4l is ¢o~signing this Sacurily instrument only to maortgage, grant
and convey thal Borrower's intarast in the Proparty ndar the tarms of this Security instrument, (b)) is not porsunally
obligated ta pay tha sums secured by this Security Instrumesiand (¢} agraos that Lender and any other Borrower may agteas
to sxtend, modity, torbear or make any accommaodations ~ith regard to the tarms of this Security Instrument or ths Nota
without that Borrower's consent.
ir_, 12. LOAN CHARGES. j It the loan sacured by this Sacurily izslrumant Is subject 1o & taw which sels maximum lgan
ehlrg“. and that law is tinally interprated su that the intnrest or other loan chargns colieclad of to be collectod in
eonnaction with the loan sxceed the parmitted limits, thon (al any wuh laan charge shatl be reduted by the amount
nacassary to reduce the charge to the parmitted limit, and (b) any sun.s Llready ¢olinctad feom Borrower which racooded
permitted limits will be rafunded to Botrower. Lendar may choose o /inake this ratund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If arefund rodures pringipal, tha reduction will be troaind as a
partial prepayment without any prapayment charge undar the Note.
L_‘lS LEGISLATION AFFECTING LENDER'S RIGHTS ﬁH enactmant or expiration of applicabla laws has the oflact of
randaring any provision of the Note or this Sacurity Instrument unenfurceable according g its tarms, Lander, at ils option,
may requirea immediate payment in 1ull of all sums sscured by this Soacurily Instru . gt and may invoke any remedias
parmitted by paragraph 19 If Lander sxsrcisos this oplion, Londar shall take the steps spociliod in the sacond paragraph
ot paragraph 17

14, NOTICES—’Any notice to Borrower pravidad for in this Sacurity Instrument shall ba/given by dalivering it or by
mailing it by first class mail uatass applicabile taw requires use ot anothe: mathod The novies/'stall bo directad 1o the
Proparty Addrass or any other address Borrower dosignates by natice to Lender. Any notice to Zerdat shall be given by
first ciass mail to Lender’'s address stated hersin or any other address Lander designatas by nolica to hieovower  Any nolice
provided far in this Security Instrument shall be deamed to have been given 1o Borrgwar or Landar whan civen as provided
in this paragraph.

L_15 GOVERNING LAW SEVERABILITY 1Thls Security Instrument shall bo governad hy indecal law and the law of the
jurisdiction in which the Property is lucated. In the avant that any provision oF tlause of this Security instrument or the
Ncte conflicts with applicable law, such conflict shall not affect other provisions ¢f this Socurity Instrument or the Nota
which can be given sffect without the conflicting provision. To this end the provisions ©f this Security Instrumant and the
Note ate declarad to be saverable.

i 18. BORROWER'S COPY. J _Borrower shall be given one conformed copy of the Note and of this Security instrumant,
L 17. TRANSFER ot _!_t_-;_erPROPERTY or a BENEFICIAL INTEREST in BORROWER . ]If 2ll or any part of the Property or any
Intorost in it is sold or transferrad (or it a banaficial interest in Borrowar is suld cr transtferrad and Borrower is not &
natural psrson) without Lender’'s prior writtan consent, Lendar may, at its option, raquire immoediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exsrcised by Lender if axercisa is prohibited
by faderal law as of the date ol this Security Instrument.

1t Lender axarcises this option, Lender shall give Borrower notice of acceleration. Tha notice shall provide a periocd of
not lezs than 30 days from the date the notice is delivered or mailed within which Borrowor must pay all sums sacurod by
this Security Instrumaent. If Borrower fails to pay these sums prior to the expiration of this periad, Landar may invoke any
ramedias poermitted by this Sacurity Instrument without turther notice or demand on Borrowsr,
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