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SCHAUMBURG, IL 60173

RECORD AND RETURN TO: ‘3120
MORTGAGE CAPITAL CORFORATION *
1000 E., WOODFIELD ROAD~SUITE 240

SCHAUMBURG, ILLINOIS 60173
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ssooasnnss MORTGAGE

THIS MORTGAGE *Sacurity Instrumantl is givenon  APRIL 26
Tha mortgagor is KENNETH K. SABRES
AND LISA M. SABRES, HUSBAND AND WIFE

ALSO KNOWN AS LISA M. CARLSON fn‘l'\“-”’

UBorrowor?.  Tmis Gacurity Instrument is givan toa MORTGAGE CAPITAL CORPORATION

., which is organized and existing undar thn laws of
THE STATE OF MINNESOTA . and whosae address (s 111 EAST KELLOGG BOULEVARD
ST. PAUL, MINJZG30TA 55101 *Londas*).
Borrowar owns Loandal thvs rincipal sum of
ONE HUNDRED EIGJr THOUSAND AND 00/100
Oollars (U.S § 108 ’ 00cC.0o ). This debht is svidanced by Borrower's note dated the samo date as this
Sacgurity Instrument (*Noto”), waith pravides for manthly paymaeonts, with tha tull debt if not paid sarlict . due and payable
on MAY l, 1998 . ~This Security Instrument socures to Lendor () the ropaymant of the dobt evidenced
by the Note, with interest, and all reaey 3, oxtonsions and madifications, (b) the paymoent of all other sums, with intorest, o]
advanced under paragrapbh 7 to protee’ tha cocurity ¢f this Sacurity instrumaent, and ic) the performanco of Borrower's r‘.
covanants and agreamaents undar this Socur ty listrument and the Note. For this purpasa, Borrower donss hateby muortgage, P-
grant and convey to Lender the following dezaritad property lacated in .
QQK Caunty, llincis
OT 25 (EXCEPT THE SQUTH WESTERLY 15 FEET) AND THE SOUTH WESTERLY
0 FEET OF LOT 26 IN BLOCK 35 T4-EDISON PARK, A SURDIVISION IN
ECTICN 36, TOWNSHIP 41 NORTH, RANTE 12, EAST O THE THIRD
RINCIPAL MERIDIAN, IN COOK COUNTY, 'ILLINCIS.
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(708) 5120434

09-36-325-038

which has the addrass of 6473 NORTH OXFORD AVENUE . CrICAGO

(5treot) (City)

ilinals 60631 U"Propnrty Addrass*),
(s Coon)

TOGETHER WITH alt tha improvemants now or heroafter ereclod on the property, ana i) sasomants, rights,
appurtenances, rents, royalties, mineral, il and gas rights and profits, walter rights and stock and_al'-fizstyres now or
harealter a part of the praperty. All roplacements and additions shall also be covered by this Sacurity Inctrumant  All of
the foragoing is referred to in this Security Iinstrument as tha "Praporty.”

BORROWER COVENANTS that Borrower is lawlully seisod of the estate hereby convayed and has tha right to mortgage,
grant and convey the Properly and that the Propeorly is unoncumbered, except for encumbrances of racord  Borrower
warrants and will defend generaliy tha title to tha Property against all claims and deamands, subjoct to any sncumbrances of
ragord.

THIS SECURITY INSTRUMENT combinas uniform covenants {or national use and anon-yniform covenants with limitod
variations by jurisdiction ta canstitute a uniform security instrumant govaring real property.

RS g
UNIFOBM COVENANTS. Borrower and Lendar cavenant and agreo as follows
| _Y._ PAYMENT of PRINCIPAL and INTEREST. PREPAYMENT and LATE CHARGES. }Borrowor shatl promptly pay when due

the principal of and intarast on the debt svidencod by the Note and any prapayment and late charges due under tha Noton,

ILLINOIS - Single Famjly ~FNMA/FRLMC UNIFORM INSTRUMENT
QZh . _G:Tﬂf}‘ e ——.  Pagetoia Form 3014 12/83 DP5 420

MI-264 Aev. 10/83 14684 - Amanded /87

Borrawer(s) Initiat
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- UNQEEICIAL.COPRY., ..,... 2
Any amounts disbursae sen¥n ddr thils pavra ¥ ut nto ) ohat dalt of Dorrowaer socurad by this

Sacurity tnateument  Unieas Borrowar and Landar sgraa 1o other tarms 0F paymant, lhese amounts shall baat interest from
the date o chisbuyrsamant at tha Note rate and shall be payabla, wilhy intarest, upon nolice trom Landar to Dorrower
rtequesting paymant

it Landor raquired maortgagne insurance as a gondition of mahing the 1oan se¢ured by this Security Imvtrument. Borrower
shall pay tha premiums required tg maintan the insurancs in oifat! unbil suth time as the raguitomant fur the insurance
tarminatas in acgurdance with Borrownr's and Lendat s westten agrasmant o¢ apphicablo law
} " B. INSPECTION. ]Lnndnr er ity apnnt may maka reasonabla antoas upon and inspections of thae Propeity [ andae phall
glvl Hutrawae notica at the Lma G G prio? Yo anainspachion spacibying taasonablio causn Tur the inspoction
L 3. _CONDEMNATION ] Tha procands of any award or clann $or damages, direct ©f sonenquantial in connectinn with
any @ ondumnahon or vlhar taking of any part GF tho Properly. ar for gonvayancn in llou ©f condemnatioh atu hetaby
avaignad and shall be paid to Lendar.

In the evant ©f a tutal taking af the Ptoperly. the protesds shail be appliad to tha gums segurad by this Securily
Instrument. whathar ©r not thon due, with any excass paid 1o Borrownr  In the ovant 0f a partual taking a1 the Proporiy.
uniess Borrowar and Lendar Otharwisa AQrae in writing. the sums socured by this Securily lnstrumaent shall bo roducnd by
the amount o! the procacds multipiied by the foliowing traction {al tha total amount ©f tho sums segurad immediately
bafore the taking. dividad by th) tha fair markat value al tha Praoperty inimadiataly bsfore the Laking. Any balance shall be
peid to Borrowar.

Hf tha Proparty is abandonad by Borrowsar, or il aller notice by Lender 1o Borrowes that the condemnot olfars to make
an award of sott e a glaim tor damagas, Horeowne Tails o raspond Lo Londest within 30 days alter the date the notice is
given, Lendar iv avinorizad ta gollagl and apply the prageads, at ity option. eithar Lo rasloralion ar tepait Gl Uio Propaily 6
t) the suins securny b this Sacurnity lnstrumant whathar o1 not thon dun

Unlass Landae arcl Farrownr Gihniwidn agrnn in whiting, any application G proceads ta prncipal shall not natandg or

astpone tha due datn ¢/ 1ho monthly paymants referrad Lyan paragraphs Tand 2 or change the amount ot such paymaniy.
[ 10. BOHROWER NOY FGLLASLD, FOHBEARANCE BY LENUOEH NOT 4 WAIVEHR ]lllonnoll of the bine tor payment or
mod\fmahon ot amortisaicn gl tha sums socurord by thiy Sncurity instrumant grantad by Lendor 1o any sucgessor ib
intorest 0 Burrgwar shall not ¢ goata ta ralaasa the Habibity of the bnginad Borrower ur Borrowaer s succassors in interast
Lendar shall not be raquirad to/ Jemmaence pracoeadings agsanst any sucGarsnr 1n intarost o rafusa tag antond time for
payment or otharwise madity ammorh ation of the sums sncurad by this Sacunity Instrumant by raason ¢! any domand mada
by tha griginal Borrgwar ©f Borrowoar vsciessors in intorest Any lorbaarange by Lander in exargising any righl of ramsdy
shall not be a waiver of o¢ proclude tha oxarcinn of any right or remady . N

11 _SUCCESSORS and ASSIGNS BOUND, JUINT and SEVERAL LIABILITY. CO—lignorl Tha co\mrunts and agroamaents

©f this Security Instrumaeant shall hind and beaeiit tha succossors and assigny of l.und'n and Uorrgwar, subject to the
provisions of paragraph 17 Borrownr's covonaa s and agrasmonts shatl Lo Joint wnd sovoral. Any Dortower who o~ signs
this Security Instrumant but doas not exagute the 8520 [al s co--signing this Socutity Instrumiant onty 19 mottigage, gtant
and gconvay that Burrowar's intorast in the Properiy undar tho torms ol this Socurity Instoment, (B as not porsanally
cbligatad ta pay tha sums socured by thas Socurity instrunient anci ie) agrass that Lender and any othoer Barrowesr may agron
to extand, modily. tarbaar or make any gsceommodatiung waith ragard ta the lacms ¢f this Security instrumant ur tho Note
without that Horrowar’'s consant
L‘ ‘\2 LOAN CHARGES.] 1t the loan socurad by this Securnity Invicumaent is subyjoact to a law which satls maximum loan
charqos_. and thst law is Linally inteeprelad so that the interast or gther ioan charges collected or to be collncted in
connoction with the ican axceed the permitted linuts, then (&) arly auch laan charge shall bae raducaed by the smount
necessary to reduce the charge to the parmittod lirmit. and (bl any surmm, iready coltnctod frorm Botrower whith excesdod
parmittad linvits will be rofunded ta Borrower. Lander may choose to ma'la this refund by roducing the principal owed
undar the Note or by making a direct payment! tao Borcowar. If a refund roducas prancipal, the roduction will be traated as a
partial prepaymant without any propaymaent chargo undar the Noto.
L V3 _LEGISLATION AFFECTING LENDER S RIGHTS 1 It enaciment or expiracion of applicable laws has tha oflact of
rondormg any provision &f tha Nole or thus Socurnity lastrumant unenforceable according to its terms, Londer, ab ity option,
may roaquire immadiate payment in {ull of all sums sacured by this Sacurety Instrunent and may invoka any romaedies
parmitiad by paragraph 13. It Lender exercises this option, Lander shall take tha stepsispeciliod in the second paragraph
of paragraph 17,

. 14. _NOTICES _-]Any noticea to Barrowar provided FTor in this Security Instrumant shall by given by dalivaring it or by
manlmg it by lirst class mail unless applicablo law requiras use Gf anothar inethod. The notice 'sirail ba directed to the
Properly Address ur any othar address Borrower dosignalas by notien to Lendar Any nolico ta Zerdar shall be givan by
First class mail to Lendar's addrass stated herotn ot any other addisss Lendoer dosighates by nolice to doitower, Any notice
provided for in this Security instrumaent shall be deemed to have beon given to Borrower or Lander wher wyen as provided
in this paragraph.

15. GOVERNING LAW SEVERAB!LITVJT!ns Seecurity Instrumeoent shatl bo governed by fedaral faw and the law of the
jurisdiction in which the Proparty is lacated In the ovont that any provision or clause of this Security Instrumant or the
Note conflicts with applicable law, such ¢onflict shall not atlect othar provisions of this Security Instrumont or the Nole
which can be given sffect wilhoul the ¢confiicting provision. To this end tha provisions of this Security Instrumant and the
Not ) are declared ta beo so-orablo.

16. BORROWER'S COPY. _J Borrower shall ba givon one contormad copy of the Note and ot this Security Instrumant.
E‘\? TAANSFER of the PROPER‘I‘Y or a HENEFSCIAL INTEREST in BORROWER I oan or any part of the Property or any
intarest in it is soid or translorred (or if a bm\e!u‘.\al intarost in Borrower is ':o1d or transterroed and Borrowaer is not a

natural parson) without Lender's prior written consent, Lender may, at 11y option, requira immadistio paymant in full of all
sums secured by this Sacurity Instrument. However, this opbieo shall not be exarcised by Lender if exercise 13 prohibited
by federal law as ol the date of this Securily instruinmant,

It Lendear axercises lhis option, Lander shall give Borrower nulice of acceleraticts Tha nolice shall provide a period of
nat less than 30 days from the date the notice s deliverad or mailed within which Borrowor must pay all sums secured by
this Securily instrument. 1If Borrower fails to pay these sums prior ta the expiration of this period, Lander may invcke any
ramedies parmitied by Lhis Security Insteument without further nolico or demand on Borrowor.

g,
N
Borrower(s) Initials .7 .‘y“;m —— Pagn 3 of 4 DePs 422
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THIS BALLOON RIDER is muada this .. 2 0 TH duy ot APRIL . e e s 2991 L, andis incorpurated
into and shall be desmed tao amand and supplemont tha M::rlgagn [)uud [T} ‘l'ru'.l or Onod tes Sacurn Debt (the *Security
instrumant”) of tha same data given by the undaersigned (the "Burrowar”] ta sacure the Borrower's Note to .. .
MORTGAGE CAPITAL CORPORATION eer e e o e+ <tman e s
ithe “Lender”) of the saine datn and eovaring the propaety dasgribad in tha bncuuly lrulrumnnl and locetnd ot .. ...
6473 NORTH OXFORD AVENUE _ o e,
CHICAGO, _ILLINOIS _6QG3IL _ . . ... .. . . . ...

(Properiy MK een)

Tha intarest rate siated on tho Nate is called the "Nota Hate® The date 0f the Note is galled thae *“Nute Date® |
understand the Landar may transtar the Noto, Socutity Insttamant and thaiy Hidar Tha Leasder or anyone whu takes the
Nala, the Socunity Instrumant and this Hdar by transier and who is antitled to recaive paymants undar the Note Iy called
the “Nota Moldar.*

AQODITIONAL COVENANTS In addition 1o the govanants and agreamants in the Security Instrumont, Horrower and
Lendar further eovanant and agens as follows (dospite anything ta the eanteary ¢onlained in the Sacurity Ingtrumaent Or the
Naotak
1. CONDITIONAL RIGHY TO REFINANCE

At tha maticity date of the Nota and Saqunity Instrumant (tvg *Mote Maturily Date), | wiil be able ta Gbhtain a new
loan "Naw Laan” with 4 now Maturity Datn of . MAY 1 . .0 2021 |, tha t"Naw Matutity Date)
and with an intzcTst rale agqual ta the ‘Now Laan Hate” dotarmined in accordance wilh Saction 3 balow if all the
sonditions providod 1 Sactians 2 and B balow are met (tha “Condihiona) Ratinance Option®). | thotn conditions are not
mot, | undaritand (oo the Notn Holdar Is undnr no obligation ta ralinance the Nuata of to modity the Nots, recvst the

Note Rate, or extaiia tiizr-Note Matueily Data, and that | will have to rapay the Nola from my Own tesowrcas of lind a

landar witling to lend ma Yormaonney ta repay tha Notn,

CONDITIONS TO OPTION

| want to axercise the Condstional Rolinanca Option, cartars condilions mutt ba mot as 0f the Note Matuiity Dale

Theve gancitions are (1) | must st bia tha awnar and ogeupant o the proporty subjact to the Security Iinstrumeont ithe

"Property ); {2) | must be guregnt (0 ravanonthily paymanty and gannol heve been mara than 30 days late oh any ©f the

12 s¢heduted monthly paytnents iminadiataly pracading thoe Nota Maturity Data, 13 there ate no lions, dofacts, o7

ancumbrances against the Proparty, or (0lher advarse mattors affacting title to the Property (excapt for tases eénd

spacial assasamants nol yot due and payablal wrising altor tha Segurity Inslrumsent was recordad, (4 thas Now Loan Rate
gannot be more than B pescentage points Jhibvs tha Note Hatn, and (51 1 must makn a waitten raguest to the Naote Holtdar
as provided in Saction 9 balow

CALCULATING THE NEW LOAN RATE

Tha New Laan Hate woll ba a Hicad rata of (ntasast puat Yo the Fadaral Home Loan Mortgage Cotporation s raquifed
not yiatd tor J0-yaar lizad rato maoartgages subject toa 80% day mandatory dotivery catmmitinant, plus one- hatt 1 one
pergont [0.9%), roundad ta the nearast ona-aighth of pnuparcant (0. 12%°v) tthae "Naw Loan Hate®). The raquirad not yield
shatt ba tha applicatila nat yiald sn aitect on the date an? tima 6! day that the Note Molder tacoives nclica of my
elaction to sxargise the Conditional Rolinange Qption 1 s Jaauited oot yanld {3 not svavlable, the Note Halder will
datarmine the Naw Loan fate by using comparable informabion

CALCULATING THE NEW PAYMENT AMOUNT

Providad the New Laan Hatn as galgulalod in Saction 3 above ls.ni-t'graatnr than 5 parcantage points above tha Note

Rata and all ¢ther ¢onditions required in Saction 2 ahove are satishied “ne ilote Holder will dataemina the amount !

the monthly paymant that will be suftigient to repay in tull (a3l the unpain orinzipal, plus () accrued but unpaid intarest,

plus (e} all alhar sums | will 6we undnr the Nute and Sacunity Instryuman’ r.a tha Note Matyrity Date (sssuming my
monthly paymants then are current, as required under Saclion 2 aboval, Gvar toa it of the Naw Loan at the Naw Loan

Rate in aqual montlly paymants. Thea rasult ol this calculation witl be tha new mayat 6f my principal and intorest

paymant avery month until the New Loan is tully payid

EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holdar will notily me at least GO gatendar days inadvance of the Noln Matunity Dote #nd advise tin ¢! the
principal. accrund but unpad intarest, and all othar sums | o aspocled to owe On the Noto P4stqnily Date. Tho Nuto

Hulder also woll advisa ma that § may sanrcise o Condibionat etinance Option of the cunditiory 1 Eoctisn 2 above ate

mot Tha Note Haldar will provide my paymant racurd information. tagathar with the name, GtVo snd addrass of the

person roprasenting tho Note Hoildar that | must notify in order to axarciso the Conditional Relinas co Ootion. (f | most
the conditions ©f Secton 2 above, ) mray ewnigise the Condilional Retinance Qplion by notifying thie flota Holder nou
aarlier than 60 calendar days and no latar than 45 calendar days prior to the Note Maturity Date. Tha Note Holder will
calculate the fixad New Loan Rata basad upon the Federal Haome Loan Morlgage Corporation's applicabla published
reguited nat yield in efltect on the date and tune ot day notitication is raceived by the Noto Holder and as calculatad in

Saction 3 above. | will then have 30 calendar days 1o provids tha Note Holder with acceptable proof of my roquired

cewnership, occupancy and property tien status. Befare tha Note Maturity Date the Nole Holder will advisy me ol the

new intarest rato (the New Loan Ratel. new maonthly payment amouant and a date, tims and place at which | must appoar

ta sign any documaonts required 1o complete tho raquired rofinancing. | understand the Note Holder will charga mae a

$250 processing lee and tho costs associated with the axarcise of the Conditionat Refinance Option, including but not

limited to the ¢ost of updating tho titla insurance palicy.

Y SIGNING BELOW, BORROWER accapts and agrees 1o the torms and tovenants eontained 1n this Balloon Rider.

P)‘Zﬂ-’r ,&R,@ ’\})‘ RS iseal /L/L/Q/ ﬂ? ﬁz:i[ ISeall

KENNETH K. SABRES Borruwer LISA M SAERES Borrowe? -
ALSO KNOWN AS LISA M, CARLSON NI

[(Seal) [(Seal)
Borrowesr Borrower

(Sign Original Oniy)

MULTISTATE BALLOON RIDER (REFINANGE)=Single Family ~-Fraddis Mec UNIFORM INSTRUMENT, Ferm 3181 (10/80) DPS 675
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