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Va,h'hlle of llinois MORTGAGE [I HA Cawe No,

1316357769703

% ' 60902278
7

THIS MORTGAGE (“*Secutity Instrument'} is made on April 30th, 1991
Uhe Muortgagor is
JAMES BENLON,  AND JESSIE BENLON, , HIS WIFE

whose nddress |y
4317 N FOREST HILLSIDE, Il 60162
(U Borrower''). This Security Instrument is given to

MARGARETTEN & COMPANY, LNC,

which is organized and existing under the laws ot the State of Naw Jersey . and whose
udddress is Uihe Ronson Road, lselin, New Jersey, 08830
' ender'). Botrower owes Lender the principal summ of

One Hundred Thousmand, Sixty- Three andg 007100

Dollars (LS. 3 100-,053.00 ) This debtis o idenced by Borrower's note dited the same date as Lhis Security
Instrument (*Note'”), whichieevides or monthly puyments, with the 1ull debt, 11 not paid earlier, Jdue and payable on

May Imt, 2021 . T'his Segurity lostrument seeures to 4 etwder: (n) the icpayment ot the debt evideneed
by the Note, with interest and all reneals, extensions and madihications; (h) the payiment ot all other sums, wiy integest, adsviunved
utder Paragrnph 6 10 protect the secirizy of this Seeurity Tnstrument; and (o) the perlotmance ol Boriower's cosenants and
agrecments under this Security Instrumentand the Note, For this purpose, Borrower does hereby mortpage, grant and convey
to Lender the following described proper'v. ioiated in

COOK County, Hinois:

L0T § IN CONNERY'S SUBDIVI/SIDN OF LOT &1 IN J. H, WHITESIDE

AND COMPANY'S MADISON STRETT-ACDITION IN SECTION B, TOWNSHIP

39 NORTH, RANGE 12, EAST OF .THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, [LLINOIS. PIN 113°00-428-009-~-0000

+ DEPT-01 RECORDING ~41%,29
. 1¥4bas  TRAR 4733 (070279 12321100

v PREL DD M= QRAL=T0MNRPTO

. (00K (UUNTY RECOKDEK

which has the address of

437 N FOREST HILLSIDE, 1L 60162
TOGETHER WITH all the iyprovements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water cights and stock and al! fixiures now or hercalter a part of the property.
All replacements and additions shall also be covered by this Security Instrument. All ot the foregoing is referred to in this Security
instrument as the 'Property.”’

HBORROWER COVENANTS that Borrower is lawtully seized of the estate hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except for cucumbrances of record. Borrower warranis
and will defend generally the title to the Property against all claims and demands, subject 1o any encumbrances ol record.

1. Puyment of Principai, Interest and Late Charge. Borrower shall pay when due the prncipal of, and interest on, the debt
evidenced by the Note and late charges due under the Note,

1. Monthly Paymenis of Taxes, Insumnce and Other Charges.  Borrower shall include in cach manthly payment, 1ogether
with the principal and interest us set forth in the Note and any tate churges, an installoient ol any (i) taxes and special assessmeints
levied or 1o be levied against the Property, (b) leasehald payments or ground rents on the Property, and (¢) premiums for insurance
required by Paragraph 4.

— (.
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Lach monthly installment I\)MNIIFI ']IQ-I:AEI’ Ih@i .Mﬂ.\mlilhl_\' estenviated by | ender,
plus an amount sufticient ta mat LA T il btaned tindure 4 N tile Extinbuted amounts, The fuil innual

amonnt for ¢ach item shadl be accumulated by Lender within a period ending one month bedore an item would become Jdelinguent.
Lender shall hold the amounts collected in teust to pay items (a), (h) and {c} betore they become dedinguent

IF at any time the 1otal of the paymenats held by Lender tos stetts (), (B and {0, together wath the tutdare monthly paymenty for
such items payable to Lender pricor to the due dites of such items, exceeds by more than one-sinth the estimated nmount o payments
required to pay such itemy when due, and i payments on the Note are current, then Lender shall esther retfund the excess over one-sixth
of the estimated payments or credit the excess over one-sixth of the estmuated payments W subseguent payments by Borrower, at the
oplion ol Borrower, [ the total of the payments imade by Borrower tor stem Gy, (b) or () is ibsulfivient to pay the tlem when due,
then Borrower shiall pay 1o Lender any amount necessary to make up the deliviency on or belone the date the item becomes due.

As used in this Security Instrument, “*Secretary’” means the Secretary of Housing and Urban Developmens ac his o her Jesignee,
Mlost Security lostruments insured by the Secretary are insured under programs which require advance payment ol the entire morigage
insurance premium, It this Security lustrument is or was insured under a0 progiam winch did not require sdvance payment of the entire
muorlgige insurance premium, then cach moenthly payment shal! also include either: (i) an installment of the annuul inortgage insurance
premium o be paid by §ender to the Secretary, or (1) a monthly charge instead of o mortgage insurance prentiam if this Secutity
instrument is held by the Secretary. Fach monthly instalbiment of the motigage insurnnge premiam shall by in an amount sutticient
to aceumulate the full annuad morguge insurance premium with Lender one month prior w the date the full annual mortgage insurance
premium is due ta the Secretiey, or it this Secunity tnstrument is held by the Secretary, each monthly charge shall be in an amoym
equal to one-twelfth of one-half percent of the cutstunding principal balange due on the Nuote.

I Borrower tenders to Lender the full paymentof all sums secured by this Secarity Instrament, Borrower's aecount shall be credited
with the balance remaining Yor all indallments for items (o), (3 mod (o) and any morynnge insurahee premium instatlment that | endet
has not become obligaied o pay to the Secrctary, and Lender shall promptly refund any excess funds to Boreower, Tmmediately prior
Lo o foreclosure sale of the Property or its acquisition by Lender, Borrower's uccount shall be credited with any balance remaining for
ull installments for item7 (aodb) and (v).

3. Application of Paynieris,, All payments under Parngraphs |oand 2 shall be applied by Lender ns follows:

First, w the moretgage irseeess premium ta be poid by {ender to the Secretuiy or 1o the monthly charge by the Secretary msteas!
of the monthly morlgage insutung: presium, unless Borrower pald the entire morigage insurunce premium whea this Secunity [nstrament
wily signel; ‘

Second, 10 any taxes, specinl nssessne nes, leasehold payments or ground rents, and fire, Nood and other hazaed insutunce premiuims,
Ay required;

Third, w interest Jue under the Nole;

Fourth, o amottization of the principm o the Note:

Figeh, ta late charges due under the Note.

P

G

4. Fire, Flood und Other Huzwrid Insumnce,  Sorsaeer shil! issure all isuprovements oun the Property, whether now in exnicnee ,
ur subsequently erected, wgainst any hazards, cusnaltice et contingencies, including lire, fur which Lender roquires imurange, This
insurance shall be nuuntued in the amounts and Jor tha pesizads that 1ender regaires. Borrower shall also insare all improvements
on the Property, whether now in existenye or subsequently efevd, aninst loss by floads (o the extent required by the Secretaty. All
insurance shalt be carrled with companies approsed by Lender. TEEmpnnge policies and any renewils shall be held by 1 ender and
shall include Joss pavable cliniser in finvor ol and ina foem aceedtuing (o, Lender,

In the event of lose, Borrower shall gise [ ender immediate notice oy mwt Lender may make prool ol loss if not made promply

by Horeower, Lach insurance compuany concerned is hereby authorizea-io directed to muke payment for such loss directly to | ender,
instead of 10 Horrower wnd to Lender jointly. Albor any part o the insutaeienrocesds may be upptied by { esider, it ity oprion, either
1) to the reduction of the indebtedness undes the Nate and this Security [dstrazent, first 1o any delinguent smounts applied in the
order in Puragraph 3, aud then to predayment of principal, o1 thy 1o the restornior o repair of the damuged property. Any application
ot the provecds 1o the principal shall not extend or postpone the due date oF the teanthly payments which are eeferred ta in Patagragh
2, or change the nmount of such puyments. Any exvess insurnnce procecds over anamoeant reguired {0 pay all outstanding indebiedness
under the Note and this Securbty Untrument shadl be puid 1o the ettity legally enttiad thrieio.

{n the event of foreclosure af this Security Instrument or other transrer of Glle o the'dsoperty that exhinguishes the indebledness,
all right, title and interest of Bourrower in and o imsurance policies in 1orce shall puss (o thy murchaser.

£, Preservution und Muintennnce of the Property: Lewsehobdy,  Borrower shiall not conumnit vaiae o7 destroy, diunage of substantially
chunge the Property or utlow the Property to deteriorite, reisonable wear and tear excepted. Fondermay inspect the propesty if the
propeny Is vacant or abandoned or the loan is in default. Lender may tihe ressonable action to paoect und preserve such vavant or
abandoned property. 11 thas Security Instruinent is on a leasehiold, Bortoser shatl comply with the provivions ol the tease. 14 Borrower
acquires fee title to the Property, the leasehold and Fee title shall not be merged unless L ender wgrees vo ikeoierger in writing.

6. Charges to Horrower uid Prolection of Lender's Rights in the Property.  Borrcower shall pay all govsromental or mumgipal
charges, finey and unpositions that are noi inchuded in Paragraph 2. Borrower shall pay these ebligations on tydesdizectly to the entity
which is owed the pavment. I failuce to pay would adversely aftect ender's inferest in the Property, upon [endes'saeiguest Borrowe
ashall prompily furnish (o Lender receipts evidencing these pavinents,

If Borrower fails to mathe these pavments or the pavments reguited by Paragraph 2, or tails 1o pertorm any other covenunts and
agreements conlained in this Security lnstrument, or there is o legal proceeding that may sigaiticantly ufteet Lender’s rights in the Progperty
(such as o proveeding in bankruptey, for condemiation or ta enforee laws or regulations), then ender may do and pay whiteser is
negessary to protevt the vilue ol the Property and Lender’s rights in the Property, including payment of taaes, hazand nsurunce nnd
other items mentioned 10 Paragraph 2.

Any wmounts disbursed by Lender undes this Pasagraplt shadl become an additionnd debt of Borrower and be secured by this Security
Instrument. Fhese amounts shall bear interest from the date of disbursement, ;i the Note rute, and at the option ot | ender, shull be
immediately due and pavable.

7. Condemnation,  Phe progoeds of any awird or ¢hvim tor damages, dirget or conssguentesl, in connection with any condemnation
or other taking of any purt ol the Property, or for conveyingce in plicce of condemation, are heseby assigned and shadl be paid o Hender
to the extent of the full amount of the indebtedness that remauns unpiid under the Note and this Seeurity Instrument. 1 ender shall
apply 1uch proceeds to the eedugction of the indebtedness under the Note and this Security Instrument, first 1o any debhguent amouants
applied in the order provided in Puragraph 3, and then w prepasanent of principal. Any application ot the proceeds (o the prinvipal
shall not extend or postpone the due date of the monthly payments, which are reterred toin Paragraph 3, or change the wmmount of
such payments, Any excess proceeds over anumonnt eguited (o puy all oststunding indebiedness under the Note and this Security
Instrument shall be paid to the entity legally entitled thereto,
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