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MORTGAGE 388942

ﬂﬂSMOBTGAGE!'Smb;Iustumenﬂ-sgnmon APRIL 25 . D
The martgagor is VANESSA 'C. KERSTEN, SINGLE PERSON AND. FII Zs “fa;ﬂ" €1 aseqo ,g,..-,:,g.q,,m

DAVID S. SCHMIDT, SINGLE PERSON

#9725 & D _*—9 1—-205202

THE NORTHERN TRUST COMPANY

. which is organized and exisling under the faws of
THE STATE OF 1T.LINOIS . and whose address iz 50 SOUTH LA SALLE STREET
CHICAGO, ILLINOLS 60675 : tlendert
Borrower owes Lender the oi’aripal sum of
FORTY THOUSAND Sii WUNDRED AND NG/1060
Dollars BUS. $ 40,6030 .80 3 This debl is evidenced by Borrower’s nole daled The same data as this
Security Instrument {"Note}. wiich provides for monthly payments, with the full debl, if pot paid earlior. Jue 2nd payadle
on MAY 1, 2021 [ Thi- Securily instrument sccores 1o Lendear 1) the repayment of the deb! evidenced
by the Note. with interest. and all renewsls, exlensions and modifications: ib) the payment of il other sums_ wilh inlerast.
advanced uader paragraph 7 to prolect thy sevurily of this Securily Inslroment: and &} the perlormance of Borrower's
covenants snd agreements under this Secun'y inctrument and the Nole. For this purpose, Borrower does Bereby motlgaga.
grant ang convey to Lender the Following descr be ] property Jocaled in
COOK ZonmYy. BHENoTS:

{"Borrower*y This T rcurity inslrument is given to

SEE ATTACHED RIDER FOR LEGAL DESCHIPTION.
MORTGAGOR FURTHERMORE EXPRESSLY GRENTS TO THE MORTGAGEE ITS SUCCESSORS
AND ASSIGNS AS RIGHTS AND EASEMENTS B8:PURTENANT T0 THE ABOVE DESCRIZ2ZD
REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE 3ENEFIT OF SAID PROPERTY
SET FORTH IWN THE ATOREMENTIONED DECLARALION AND ALL, OTHER RIGHTS AND
EASEMENTS OF RECORD FOR THE BENEFIT OF Cpua PROPERTY. THIS MORTGAGE IS
SUBJIECT TO ALL RIGHTS, EASEMENTS, RESTRICTTONS, CONDITIONS, COVENANTS,
AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH
HEREIN.
17-04-224-047-1177 %5

4

which has the address of 1221 NORTH DEARBORN-UNIT 1422 Nokil CHICAGO

{S:rewtd N

tHinois 60610 1"Property Address”;
1212 Soce)

TOGETHER WITH all the improvemeals now or hereafisr erected on the property. and all cusements, righls,
appurtenances, rents, royalties, mineral, oil aad gas sighls and prolits, water sighls and stock and al. Sixtures =ow or
hereafter a part of the property. All replacements and additions shall also be covered by this Sccurily instrument. Al of
the foregoing is referred to in this Securily Instrument as the “Property.”

BORROWER COVENANTS that SBorrower is lawlfully scized of the estale hereby coaveyed and has the right to morlgage,
grant and conwey the Property and that the Property is unencaombered, excepl for encumbrances of record. Borrower
warrants and will defand generally the titie to the Properly against alt claims and demands, subject to any eacuinbrances of

record

THIS SECURITY INSTRUMENT combines uniform covenants for sationsl use ‘and pon-uniform cavenants w-lh l.tmle-:!
variations by jurisdiction to constitule a unsform security instroment covering reat propex!y

[UNIFORM. COVENANTS! Borrower and Lender coveaant and agree as follows:
1 PAYMENT of PRINCIPAL and INTEREST: PREPAYMENT and LATE CHARGES.' iBortawer shall promptly pay- when due

the principal of and interest on the debt evidenced by the Naote and any prepayment and lale charges due under the Note.

SLLINOIS - Single Family -FNMA/FHLMC UNIFORM ENSTRUMENT
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i 2. FUNDS for TAXES and TRSU C ubject to applicable law Of to a“arit waiver Lender, Borrower shaill pay

1o Lender oa the day monthly paymems are due under thas Note, until the Nole is paid in full, 3 sum {"Funds®) equal to _
one—twellth of: (a) yearly: ‘taxes' and assessmenls whu:h may allain priorily over this Secutity Instrument;’ (b} yearly
Ieasehold payments or ground rents on the Property, if any- (cl yearly hazatd insurance premiums; and (d] yearly mortgage-
insurance premiums, if any. These ilems are called *escrow items.” Lander may estimate the Funds due on the basis of
current data and tusonable estimates of fulure escrow ilems.

‘rhe Funds slull ‘be held in an institution the deposits or accounts of which are insurad or guarantsed by a federal or
state 2gency Gncluding Lender if Lender. is: such an institution). Lender shall apply. tha Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unlass
tender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A chargs assessed
by Lender in conneclion with Borrower’s entering into this Security Instrumen! to pay the cost of an independent tax
reporting service shall not be a charge for 1he purposes. ol the precodmg sentence. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an. agreemcnl is made or applicable law requires interesi 1o be paid,
LerZer shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give 1o Boirower, without
charge, an annval accounting of the Funds showing credits and debils-to the Funds and the purpose for which each debit to
the Funds was made. The Funds are pledged as additional security for the sums secured by this Security. Instrument.

tf the amount of the Funds held by Lender. togethes with the future monthly payments of Funds payabia prior to tho due
dates of the escrow items, shill exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's option, either promptly repaid to Borrower os credited 1o Borrower o monthly paymenits of Funds. 1f the
amouni of the Furis | eld by Lender is not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any
amount necessaty 1o cozke up the deficiency in one.or more payments as required by Londer.

Upon payment in v’ of all sums. secured by this Securily Instrument, Lender shall prompitly refund to Borrower any
Funds held by Lender. ‘¥ v der. paragraph: 19 the Property is sold or acquired by Lender. Lender shall apply, no later than
immediately prior to th. s7.e of the Property or ils acquisilion by Lender, any Funds held by Lender at the time of

ication as a creditl agains. 1.2 sums secured by this Securily Instrument.
é 3. APPLICATION ol PAYME (TS, hlnless applicable law piovides otherwise, all payments receivad by lender under
paragcaphs 1 and 2 shall be applicd | first, 1o late charges due under the Note; second, to prepayment charges dve under the
Note; third, 1o amounts payable ucuer paragraph 2; fourth, 10 interest dus; and 1ast, to principal due.

4. CHARGES:"«I.IENSJ Bosrower shall. pa-- alt taxes, assessmonts, charges, fines and impositions attributable to the
Property which may attain priotity over 1ni. S ity Insts t. and leasehold payments or ground rents, if any. Borsower
shall pay these obligation in the manner provi.ed ‘o paragraph 2, or if not paid in that manner, Borrower shall pay them on
time directly to the person owed paymenl. Lotrower shall promplly furnish to Lender all notices. of amounts 10 be paid
under this paragraph  If Borzower makes these psments directly, Borrower shall promplly {urnish to Lender receipts
evidencing the paymentis.

Borsowes shall promptly discharge any lien which l.a7 nnonlr over Ih-s Security Instrument unless Borrower: {3} agrees

in wriling to the payment of the obligations secuced by the lien in a manner acceplable to Leader; {) conlests in good
faith the Lien by, or defends against enfos t of the licr in, legal proceedings which in the Lender’s opinion operale o
prevent the enforcement of the lien or forfeitlure of any pat.oaf.the Property; or {c) secures from the holder of the lien an
agreement salisfactory to Lender subotdinaling the lien {o this Seorvity Instroment. 1f Lender determines that any part of
the Property is subject to 2 lien which may attain priocity oves thi|. Srcurity Instrument, Lender may give Borrower a notice
identifying the lien. Botrower shall satisfy the lien of take one or more of the actions set forth above within 10 days of
the giving of notice.
{ 5. 'HAZARD INSURANCE. | Bosrower shall keep he improvements novz oxisling of hersaftar erected on the Property
insured against loss by fire, hazards included within the term “extended coversge  \and any other hazards for which Lender
requires insurance. - This insurance shall be intained in the is and for tf.e periods that Lender requires. The
inswance carrier providing the insurance shall be chosen by Bottower subject ‘o Lander's approval which shall not be
unreasonably withheld. y

All insurance policies and renewals shall be acceptable to Lender and shall include a <tandatd morigage clause. Lander
skall have the right to hold the policies and renewals. |f Lendsr requires, Zorrower saall oromptly give the Lender ali
raceipts of paid.premiuvms and r I_notices. In the avent-of loss,'Borrower shall give (pr ompt notice 1o the insurance
carrier and: Lender. Lender may -nal:a ptool ot joss if not made promplly by Borrower.

Unless Lender and Borrower olherwise agree in writing, insurance proceeds shall be applied o1/ storation or repair of
the Property damaged, if the rastoration or repair is economically {easible and Lender's security iz 0l lassened. If the
restceation or repair is not economically feasible or Lender’s security would be lessened, the insura’.cr proceeds shall be
applied 1o the sums secured by this Securily Instrument. whether or not then due, with any excess pa2.d (o Borrower. If
Sorrower abandons the Property,.or. does not answer within 30.days a.notice from Lender that the insurunce carrier has
offered 1o seltle a claim, then Lender may.collect the insurance proceeds. Lender may use the proceeds to repair or
restore the Propesty or 10 pay sums secured by this Security Instrument, whether or not then due. The 30—-day period will
begin when the notice is given.

Unless Lender and Borrower otherwise agree in writling, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy payments ralerrad fo in paragraphs. 1 and 2 or change the amount of the payments.
If under paragraph 13 the Property. is. acquired b L _pder, Bortower s right 1o any insurance policies and proceeds resulting
from damage to the Propeﬂy prior to the acqui iton shall pass 1o Lender 10 the extent of the sums secured by this Secunty
Instrument immediately prior to the: acqu-s-tuon. .

[ 6., . PRESERVATION-.and.i MAINTENANCE® of,. PROPERTY;: LEASEHOLDS.. jBorrower shall not destroy, damage or
substantially change the Property, allow the Properly to deteriorate or commil waste. 1f this Security Instrument is on &
leasehold, Borrower shall comply with.the provisions of the lease, and if Borrower acquires fee title to the Property, the
teasebhold and fee title shail not merge unless Lender agrees to the merger:in writing. . . . .

| 7.. PROTECTION:of.LENDER'S:RIGHTS iii thé PROPERTY: MORTGAGEIINSURANCE. ]  1f Borrowasr fails to perform the
covenants. and agreements. contained in this. Secu’ 'ty lnsirument .of there is a legal proceedmp tha! may sugmhcanily affect.
Lender's nghts in the Progerty [such as a proceedmg in bankn.plcv. probate. for condemnahon or {o enforce laws or
ragu!ahons} then Lendar may do and pay for whatever is necessary to protect the value of the Property and Lendar’s rights
in the Ploperly. Lender's actions. may mclude paymg ‘any sums secured by a lien which has priority over this Security
Instn.vmont appearing in court, paymg teasonable altorneys® I‘aes{and entarmg on the Property to make repairs. Although
Lender may take action undcr this paragraph 7. Lender does not have to do $0. '
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Any amounts disburse
. Securily lnstrumant. Uniess Borrower and Lender agree to other terms of payment, these amounts shiall bear inlorast from

the date of disbursement at the Note rate and shall be nayable, wilh inleres?., upon nolica from Lendar 10 Borrower
requesting payment.

1f Lender required mortgage insurance as a condition of making the loan secured by this Security Instrumaent, Borrower
shall pay the pramiums required to maintain the insurance in eflect unlil such time as the requirement for the insurance
terminates in accordance with Borrower’s and Lender’s wrilten agreement oc applicable law.
i . INSPECTION. }Lender or its agent may take reasonable entries upon and inspections of the Property. Leader shall
give Borrawer nctice at the time of or priosr to zn inspeclioa specilying reasonable cause for the inspection.
{ 9. CONDEMNATION. 1 The proceeds of any award or claim for damages, direct or consequenhal. #n conneclion with

any condemnation or ather taking of any part of the Property, or for conveyance in lieu ol condemnahon are hereby
assigned and shall be paid to Lender.

in the event of 2 lolal taking of the Property, the proceeds shail be applied to the sums seared by this Security
Iastrument, whether or nat then due, with any excess paid to Borrower. In the event of 3 partial taking of the Property.
unless Bocrower and Lender otherwise agres in wriling, the sums secured by this Secwrily Iastromant shall be reduced by
the amount of the proceeds mulliplied by the following leaction: 1) the total amsunt of the sums securad immediatsly
before the taking, divided by b} the fair market value of the Property immedialely belore the laking. Any balance shall ba

paid to Borrower.
I the Property is aband 4 by Borrower, or if. atler ngtice by Lender to Boirowes that the condemnor offers to make

aa award or s6lV: 2 claim for damages, Borrower 12ils 10 respond 10 Lender within 30 days aftler the date the nalice is
given, Leader is auincrized to collect and apply the proceeds, at ils oplion, ‘eithers to restoration or repaic of the Property or
to the sums secured by thit Securily Instrument, whether or not then due-

Unless Lendar anc Pirrower otherwise agree in wiriling, any application <f proceads to principat shall not extend or
postpone the due date ¢& I : monthly paymenls referced to in paragraphs § and 2 or change the amount of such payments.
i _310. SORROWER KOT R:LEASED; FORBEARANCE BY LENDER NOT a WAJVER.}Exlension aof the time lor payment of
modification of amorlizaltion 5! "ae sums secured by this Secwily Insiroment granied by Lender 1o any successor in
interest of Borrower shall oot orerate to relcase the Sabdity of the criginal Horrower or Borrower’s successors in interest
Lender shall not be reguired to ommence proceedings 2gaintl anw soccessor in interest of refuse lo extend lime for
payment or olherwise modify amortiz iticn of the sums secured by this Security lastroment by reason of any demand made
by the ariginal 8arrower o Borrower's 3o/ cessors ininleresl Any forbearance by Landes in exercising any right or remedy
shail not be a waiver of or preclade the exercise 1f any right or remedy.
I 13 SUCCESSORS and ASSIGNS BOUND. JOINT and SEVERAL LIABRATY: Co—siguers.j The covenants and agreements
of this S ity lnsts t shall bind and berafi the sucoessors and assigas of Leader and By . subjecl 1o the
provisions of paragraph 17. Sorrower's covenanls Lbe doresments shall be joint and several. Any Borrower who co-signs
this Secusily lnstrument but does not execule the Nodr. 1a) is co-signing this Securily lasiromenl only o morigage, grant
and comvey that Borrower's interest in the Properly (nder the lerms of this Securily Instrument; ) is a0l personally
obligated to pay the sums secored by this Secvrity Instrum nt: . nd ic) agrees that Lender and any olher Borrowes may apres
to extend, modily, forbear or make any accommodations with ~cgard 16 the terms of this Security Inslrument or the Nede
wilthout that Borrower’s consent. -
f 12. LtOAN CHARGES. 1 0f the loan secored by this Securily las? omen! is sobject 10 a law which sels maximuam loan
charges., and that law is finally inlerpreled 30 1hal ihe inierest s siher loar charges collecled or 1o be colleclied in
conneclion with the 1oan exceed the permilled lmils, then {2} any s/ loan charge shall be redoced by the amounlt

ary to red the charge to the permilted limil. and db) any sums P cady collecied Bor which cxceeded

permitted limils will be refunded 10 Borrower. tender may o o 2o maks s refond by sedocing the principal owed
under the Note of by making a direct payment {0 Borrower. I a relond reduc is priscipal, the redoclion will be lreated as a
partial prepaymment withoot acy prepay t charge under-the Nole.
| 13. LEGISLATION AFFECTING LENDER'S RIGHTS. | ¥ enaclmen! or expirativa of applicable laws has the ellect of
rendering any pravision ¢! the Notle or this Secunily Insirument £ able w15 ils terms, Lender, at ils oplion,
may reqQuire & diate pay t in foll of 3 sums secured by ithis Securily lasirom ol and may invroke aany remedies
permitted by paragraph 12. i Lender exercises this oplion, Lender shall take the sieps s cified in the second paragraph

of paragraph 17.
[ 34, NOTICES. iAny ocolice 1o Borr provided for in this Securily Insirumont thall be (sive: ) by delivering it or by

mailing it by first class mail vnless applicable law requires use of another melhod. The aclice 274% he direcied lo lhe
Property Address of any other address Borrower designales by notlice 10 Lender. Aoy aolice 1o Leud s shall be given by
First class mail 2o Lender's address stated herein or any other »ddress Lender designales by oolice 1o Hi¢ic wer. Any nolice
provided for in this S ity lastr t shall be & d o have b given 1o Borrower or Lender when (aven 25 peovided
in this pgaragraph.
r 15. GOVERMING LAW: SEVERABILITY. ﬂ?his Securily Insirument shall he governed by federal larw and the law of the
jurisdiction in which the Properly is located. in the event 1hal any provision or clause of this Securily Inslroment or the
Hote conlflicls with applicable law, such conflict shall not affect other provisions of ihis Securily Instroment or lhe Hote
which can be given effect withoul the conilicling provision To this end the provisions of his Securily Insiroment and the
Note are declared to be severable.
T 16 BORROWER'S COPY. | Borrower shali be given one conformed copy of the Note and of this Secusity inslrument.
{ _17. TRANSFER of the FROPERTY or a SENEFICIAL INTEREST in BORROWER. Af atl or any part of the Propesty or any
interest an it is sold or transferred lor if 3 beneficial inleres! in Borrower is sold or lraasierred and Borrower is nol 2
natural person) without Lender's prior wrilien consent. Lender may_ 3t ils oplion, reqQuirs i diale parmenl in full of al7
sums secured by this Securily instrument. However, this oplica shall nol be exetcised by Lender if exercise is prohibitled
by federal law as of the dale of this Security Insiroment
1f Lender exercises this option, Leader shall give Borrower notice of leralion. ¥he nolice shall provide a period of
pol etz than 30 days from the date the nolice is delivered o2 mailed wilhin wiich Borrowes must pay a3l sanns secured by
this Security Instromant. I Borrower f{3ils 10 pay these sums prior {o the exp-taison of this period, vender nuy invoke any
remedies permitted by this Securily Inslremen? without turther nolice Gr damand on Bosrower. .

3
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[ 18. BORROWER'S RIGHK tmlzrlﬁ :;A rtain <Dnd;|‘ PY shall have the right fo have
enforcament of this SecutWrM'nMi*on nue. a\phiar 10 {1) 5 days {or such other paxod

as applicable law may specify for. reinstatement} befors sale of the Property pursuant {0 any power of sale contained in
this Security Instrument; or (b) entry of a judgment enforcing lhis Security Instrument. Those conditions.are that Borrowern:
fa) pays Lender all sums which then would be due under this Security Instrument and the Nole had no accelaration
occussed;. (b} cures any default of any othar covenants or agreemenis; Ic} pays all expenses incurred in enforcing this
Security Instrument, including, but.not. limited to, reasonable attorneys” fees; and (dl takes such action as Londer may
reasonably require to assure that the lien. of this. Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by. this Security Instrument.shall continue unchanged. Upon reinstatemsnt by Borrower,
this Security Instrument and.the obligations setured hereby shall remain fully effective as if no acceleration had occured.
However, this right to reinstate shall.not apply in the case of acceleration under paragraphs 13 or 17.
t-«qNON-UNlFORMiCOVENANTSﬁf Borrower and Lender. further covenant and agres as follows:

19.. ACCELERATION: REMEDIES " E LENDER SHALL GIVE NOTICE TO BORROWER. PRIOR TO ACCELERA.TION,

FOLLOWING BORROWER'S BREACH: OF ANY COVENANT OR AGREEMENT N THIS SECURITY INSTRUMENT (BUT NOT PRIOR
TO ACCELERATION. UNDER. PARAGRAPHS 13 AND 17 UNLESS APPLICABLE LAW, PROVIDES. OTHERWISEL THE NOTICE
SHALL SPECIFY: [A) THE. DEFAI.II.T., (8). THE ACTION REQUIRED: TG CURE.THE DEFAULT; {C) A DATE, NOT LESS THAN 30
DAYS FROM THE DATE-THE. NOTICE 1S, GIVEN ;TO.BORROWER, BY WHICH THE DEFAULT MUST. BE CURED; AND [D} THAT
FAILURE TO CURE THE DEFAULT ON OR BF.FOR_.THE DATE- SPECIFIED AN.THE NOTICE MAY RESULT IN ACCELERATION OF
THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE NOTICE SHALL. FURTHER IN.FORH BORROWER OF THE RIGHT TO-REINSTATE AFTER ACCELERATION AND
THE RIGHT TO ASZERT IN.THE, FORECLOSURE PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE
OF BORROWER TUO ACCEI.ERATION AND FORECI.OSUHE. IF THE DEFAULT 1S NOT CURED ON OR BEFORE THE DATE
SPECIFIED IN THE WOTICE, LENDER AT iTS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN.FULL OF ALL SIS SECURED
BY THIS SECURITY_H(STAUMENT. WITHOUT FUBTHER DEMAND. AND. MAY FORECLOSE THIS SECURITY INSTRUMENT BY
JUDICIAL PROCEEDING. .E/IDER SHALL BE: ENT!TLED I0 CO!.LECT ALL EXPENSES INCURRED IN PURSUING THE REMEDIES
PROVIDED IN THIS PARAGR..PIT 19, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS® FEES AND COSTS OF
TITLE EVIDENCE.
! 20. LENDER in POSSESSION_E Jpon acceleration under patagraph 18 or abandonment of the Property and 3t any lime
prior lo the expiration of any pe/°sd of redemplion following judicial sale, Lender {in person, by agent or by judicially
appointed receiver), shall be entilled tr eiler upon, lake possession of and manage the Property and to collect the rents of
the Property including those past dve. - J«r, rents collecied by Lender or the receiver shall be applied first to pzyment of
the costs of management of the Property and cullection of rents. including, bul not limited 1o, receiver’s fees, premiums on
receiver’s bonds and reascnable allocneys” {( es, and then 1o the sums secured by this Securily Instrumant.

‘21 RELEASE Upon. parmcnl of al) sums sectvred by this Secwurity Instrument, Lender shall relesase this Securily
er. Borrowe: s al pay any recordation cocsis.

_j Borrower waives -l ight of homestead exemptlion in the Property.

E - 23.: AIDERS {o this: SECURITY: INSTRUMENT. E 11 g e or more riders are executed by Borrower and tecorded 1ogether
with this Security Instrement, the covenanis and agreemer s o each such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Seruritv Instrument as if the rideris} were a part of this Securily
Instruenent. (Check applicable box{es]

g Adjustable Rate Rider B Condominium Rider D 1-4 Family Rider
E Gradualed Payment Rider D Planned Unil Developmeni Rider

X} Othestst specifyy  MORTGAGE RIDER FOR COVENANT #21

BY SIGNING BELOW, Bossower accepls and agtees 10 the terms and covenants conlaiied in this Security Instroment and
in any rideris} execuled by Borrmt 2nd recorded with it.

boyn9be.

bl -2
VANESSA C. KERST?N —Botravesr DAVID S. SCHMIDT —~Borrowe
) fSeal} - iSeal)
B —Bonowse ~Bomower
L} Below TRts Line for ZZurowlecp e}
S‘, State of Ilinois. COOK County ss:
8y ] ) e
3 — S gL -
g 1. 'PA ig.ck W, gRhEN . a Notary Public in and
~e for said county and siate..do hereby cerufy that
-t LE: N _AND y
o INGLE :
personally known to me to.be the same Person{s} whose namels} ARE subscribed 1o the
foregoing instrument, appeared befOre me this day. in person, and acknowledged thar __THEY .
signed and delivered the said instrument as __THEIR free and voluntary act, for the uses and

purposes therein set forth

Given under n)y'hand"anci official seal’ this L5 day oi__Alar

My Commission Expires: PATRICK W OBREBR ~
ron =P BOTARY PUM IC STATE OF ILLIROIS Q_@—A_{/{J}_)

| ey CovBOIRON EXP. AP 10, 15997) Notary Public
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UNIT 1412-N TOGETHER WITE ITS CNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS IN THE TOWERS CONDOMINIUM AS DELINEATED AND DEFINED
IN TEE DECLARATION RECORDED AS DOCUMENT NUMBER 25169127, AS AMENDED
FROM TIME TO TIME, IN TBE NORTHEAST 1/4 OF SECTION 4, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CCOK

COUNTY, ILLINOIS.

17-04-224-047-1177
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incorporated into and shafl be deemed o amend and supplement the Merigage, Oeed of Trust or Securily Deed (the
*Security Instrument” of the same date given by the ondersigned ithe “Borrower’] to secure Bosrower's Nole to
THE NORTHERN TRUST COMPANY

{the "Lender'} of the same date and covering the Properly described in the Secotily Instrumest and localed at
1221 NORTH DEARBORN-UNIT 14 12, CHICAGQ, ILLINOIS 60610

{Property Loorest)

THIS CONDOMINIUM RIDER is made this 25TH ¢af of © APRIL

The Property includes a unil in, logether wilh an undivided interest in the common elemenls of, a condominium project
xnown ass TOWERS CONDOMINIUM

1vsne Of Tonaominiun Proyect)
{the “Condominiun Project). 1 lhe owners associdlion or other enlily which acls for the Condominium Project {the
*Owners Association holds litle to property for the benefit or use of ils members or shaceholders, the Properly also
includes Borrower's interest in the Owners Assoacialion and the uses, proceeds and benelilc of Borrawer’s interast

CONDOMINIUM COVENANTS.  1a addition 10 the covenanis and agreements made in the Securily Instrument,
Borrower and Lecde: further covenant and agree as follows:

A CONGOMINIUM, COVENANTS. Borcower shall pesfosm all of Bossower's cbiigations undsar the Condominium Project’s
Constituent Documer(s. The “Constituen?! Docoments” are the il Declaration or any other document which creates the
Condominium Project: % ty—laws; i) code of regulations; and §iv) other equivalent documenis. Bosrower chall peomplly
pay. when due, al} Suss and ayuessments imposed pursuant to the Coaslituen? Documents.

8. HAZARD INSURANCE. $o Jung as the Owners Associslion maintaing, with a generally actepled insurance carcief, 3

*master” or “blankel” policy or I'z Condominium Project which is satisfactory o Landsr and which provides insurance
coverage in the amounts, for the pe0/ls, and against the hazards Lender requires. including fire and hazards inck:ded
within the term “extended coverage,” thr.ax

) Lender waives the provigion in Uriforn Covenant 2 for the moathly payment 1o Lender of one-twellth of the
yearly ptemium installments for hazard insuraic s un the Property; and

fii} Borrower's obligation under Uniform Cavenant 5 o maintain hazard insutance coverage on the Properly is
deamed satisfied o the exlent that the required cover_s: is provided by the Owness Associalion policy.

Botrtower shall give Lender prompt nolice cf any lapse i ruguired hazard insurance coverage.

in ths event of a distribulion of harard insurance peoceeds in lieu ol restoration of repair lotlowing a loss to the
Property, whether to the cait or lo cominon elements, any o acirds payable to Borrower are hereby 2ssigned and shall be
paid to Lender for application to the sums secured by the Securily rasirument, wilh any excess paid to Borrower.

€. PUBLIC LIABILITY INSURANCE 8orrower shall take such actioas 3s may be seasonable 1o insure that the Owners
Association maintains a public Hability insurance policy acceplable in fur s amount, and extent of coverage 1o Lender.

D. CONDEMNATION. The proceeds of any award or chaim for damages, dlaect or consequential, payable lo Borrower in
cannaction with any condemnation or other laking ol a1l or any part of the Pioner(y, whether of the unit ¢r of the common
slements, or for any conveyance ia lieu of condemnation, are hereby assigned 3wl Jhall be paid 1o Lender. Such proceeds
sha®t be applied by Lender $o the sums secured by ihe Securily Insiroment as providid 7. Uniform Covenant 10.

£ LENDER'S PRIOR CONSENT. Borsower shall nol, excep! after notice {0 Lendzr 2nd with Lender’s prior wrilien
consent, either partition or subdivide the Property or conseal to:

) the absndonment or termination of the Condominium Project, except lar abandonmeit or terminalion required by
taw in the case of substantial destruction by fire or other casually or in the case of a taking by czi’omnalion or eminent
domain;

§ii) any amendment to any provision of the Coastituent Documents if the provision is for the expre s banefit of Lender;

Giii) termination of professional management and assumptlion of self -management of the Owners Assoaalion; or

$iv) any action which would have the elfect ol rendering the public liability insurance coverage maintained by tha
Owners Association unacceptable to Lender. ,

£ HEMEDIES. If Borrower does not pay condominium dues and assessments when due, then Lender may pay (hem. Anyy
amounts disbarsed by Lendar under this paragraph F shall become additional debt of Borrower securad by the Sot;c.mﬁfh
instrumeant. Unless Borrower and Lander agree 1o other terms of payment, these amounts shall bear interest from the dal:a
of disbursement at the Mote rate and shall be payabie, wilh inlerest, upon nolice from Lender to Borrower requesting

payment.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and provisions contained in this Condommmm Rider.
&
(Sl < \JCLA LIAG /r\ \J'J\ (Sesl)
Borrower VANLSSA C. KEQST'-'}N Borrowsr
) ﬁ ! ( ~
! -
{Sea)) { gb\fﬁ 5 {Saal
Bomower DAVID S. SCHMIDT Bomowe
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MORTGAGE RIDER
FOR COVENANT #21

described as:

the prapar ation and delivery of a RELEASE DEED.

any force or effect,

IN WITNESS WHEREOF. BORROWER has extcvied this RIDER. /
(—L—"E

1}  8GHOWER and LENDER agree that notwithstanding anything contained in COVENANT
21 o7 v MORTGAGE. LENDER is hereby authorized to charge a reasonable fee for

2) BORROWER and LENDER agree that i#f the FEDZRAL NATIONAL MORYGAGE
ASSOCIATION or the FEDERAL HOME LOAN MORTGAGE CORPORATION buy all or
some of the LENDER'S righis under the MORTGAGE, this RIDER will no longer have

THIS RVJCR IS incorporated into a certain MORTGAGE dated of even date herewith given by the
UNDERSIGNED v secure MORTGAGE indebtedness; said MORTGAGE encumbers real properly commonly

{SEAL)

31!!“ VAL { /*1 iy S

VANESSA C. KERSTEN

%4 b YIs

~-BORROWER

(SEAL)

DAVID S. SCEMIDT

~-BORROWER

{seal)

-BORROWER

[SEAL)

-BORROWER
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