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9800486981 MORTGAGE

THIS MORTGAGE {"Security Instrument} is givenon APRIL 22
Tha mortgagoris PHILLIP R. CUTLER
AND CORINNE G. CUTLER, HUSBAND AND WIFE

, 1991

{“Borrower’). This Siecurity Instrument is given to MORTGAGE CAPITRI, CORPORATION

. which is organired and existing under the Llaws of
THE STATE OFf MINNESOTA . and whose address is 211 EAST XKELLOGG BOUGLEVARD )
ST. PAUL, MINMZSOTA 55301 ’ {"Lender.
Bosrowes owes Lender Tha »ir cpal sum of

FORTY EIGHT THOUSANS AND 00/100

Oollars (1S. § 48,000.0G0 1 This dabt is evidenced by Borrower's nole dated the same date as this
Securily instrument 1"Nole™}, wliiia provides for mmonthly payments, with the foll debtl, if not paid earlier, due and payable
on MAY 1, 2006 . TS S ity Inst T €3 1o Lander {3} the repayment of the debt evidenced
by the Notz, with interest, and all ¢ s, exd 3 and modilications; @b} the payment of all cther sums, with interest,
advanced oader paragraph 7 to prolect lhe secwtily of this Secwrily Inslrament; and (&) the perictmance of Borrowers

coveaants and agreements onder thes Securi 'y Insis t and the Nole. For this porpose, Borrower does hereby morigsge.
grant an2 coavey to Lender the following descriled properly localed in
COOK ¢.ounty, Bhnois:

LOT 34 AND THE WEST 1 POOT QF IO€f£ 35 IN BLOCK 2 IN LOWENMEYER'S
CALIFORNIA AVENUGE ADDITION T0 RCGER'S PARX ADDITION, A SCBDIVISION
IN ‘TEE EAST 172 OF THE NORTHEAST 31/4 OF THEE NORTHWEST 1/4 OF
SECTION 36, TOWNSHIP 41 RORTH, RANGE 13, =EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOX COUNTY, ILLINOIS.

OEPT-01 RECORDING

{O0K COUNTY RECORDER

10-356-104-039

2808 WEST ESTES AVENUGE - CRICAGO ' .

which has the address of
{Teroes) [ At 2 ]

tlinois 608645 {"Propesty Adcéressi;
{245 Tooe)

TOGETHER WITH all the improvements now or herealler erecled on the proparly, and all eisements, rights,
appurlenances, rents, royallies, mineral, oil and gas sighls and prolils, waler righls and stock and all V. fures now or
hereafter & part of the properly. All replacements aad addilions shall also be covered by this Secwrily Inslromen? AH of
the loregoing is referced 10 in this Securily Instrument? as the “Properly.™

BORROWER COVEMANTS hat Bosrrower is lawlully seised of the estale hereby come-r'ed and has the right o morigags.
grant and convey the Propeily and ihal the Properly is unencumbered, oxcopl for b ofr d. B

warrants and will! defend generally the title to the Properly agains? 21§ clasms and demands, sobject 1o aoy 1 of
record.
THIS SECURITY INSTRUMENT combines smilorm covenants for nalional use and non-uniform covenanls wilh limiled
variations by jurisdictlion 1o conslitule 2 uniform secorily instrement covering real properly.
91205309

} :T: andt der covenant and agree a3 follows:
i 1L PAYMENT of PRINCIPAL and INTEREST: PREPAYMENT ané LATE CHARGES. H Borrower shall promplly pay when due
the principal of and interest oa the debt evidenced by the Note and any prepayment and late charges dov under the Note

1 K :
Borrowerfs) lnitials:}:/‘/‘-f/ GC. Page 101 3 ‘

I

cf
ILLINOIS - Single Family - FNMA/FHELMC UNIFORM INSTRUMENT /‘/9/ -
; .

Form 3014 12/83 DPS 420
Amended 5/87 :

w-258 Aew. 10759 12568 \}\

GOLLOSYTE

$15.29
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Any amounls disburs iendef under this paragraph 7 b'ccom; addifsonal debt da Bot?owar securod by this

t, these 15 shall bear interest from

Security lnstrumeant. Unless Borrower and Lender agree to other terms ol pay
the date af disbursement at the Note rate and shall bo payable, with ialerest. upon notice from Lender !0 Borrower

requesting payment.

1If Lender required merigage insurance as a condition of making tha 1oan secured by this Security Instroment, Borrcwer
shall pay the premiums required to maintain the insurance in effect until such time as the requiremant for the insurance
terminates in accordance wilth Borrower's and Lender's wrilten agreement or applicable faw.
{ -8 "IIISPEC‘I'IONELM& or its agent may make seasonable entries upon and inspectlions of the Property. Lender shal)
give Borrawer notice at the time of or prior to an iaspeclion specifying reasonable cause for the inspection
L ‘8. CONDEMNATION. _} The proceeds of any award or claim for damages, direct o consequentizl, in connactlion with
any condemnation ar other laking of any part of the Preperty, or for canveyance in lieu gf condemnation, are hereby

assighed and shalf be paid to Lender.
in the event of 2 lotal taking of the Property, the proceeds shall be applied 1o the sums secured by this Seacurily

Instrument, whether or not then due, with any axcess paid to Borrower. In the event of a partial taking of the Property,
uniess Bocrawer and Lender otherwise agree inwriting, the sums secured by this Securily lastrument shall be reduces by
the amount of the proceeds multiplied by the following fractions {(a) the tolalt amount of the sums secured immmediately
before the taking, divided by (b} the {fair marke! value of the Proparty immediately belfore the lakir;g. Any balance shalf be
paid to Borrower.

{f the Properly is abandoned by Borrower, or if_ after notice by Lender to Borrower thal tha condemnor offers 1o make
an award or set’.e \ claim For damages, Borrower fails 1o sespond 1o Lender within 30 days alter the dale the potice is
given, Lender is auwnarized o collect and apply the proceeds, at ils oplion, cither Lo restoration or repair of the Property or
10 the sums secured b, this Securily Instrument, whether or nct then due.

Unless Lender and f.ocrower otherwise agree in writing, any application of proceeds 1o principal shall not exlend or
postpone the due date uf $ie mmonathly payments selerred 1o in paragraphs § and 2 or change the amount af such payments.
{_10. BORROWER NOT [\ SASED; FORBEARANCE 8Y LENDER NOT a WAIVER | Extension of the time for payment or
modification of amartization of ihe sums secured by this Secwrily Instroment granted by Lender Lo any successor in
interest of Borrower shall not (perate to release the Lability of the original Borrower or Borrower's successors in interast.
tender shall not be required I~ commence proceedings against any soccessor in interest o reluse to exlend time Ior
payment or otherwise snodify amorti atiso of the suoms secawved by this S ity Instrs 1 by reason of any demand made
by the original Borrower or Barrower's s7.ccessors in interest. Any forbeasance by Lender in exercising any right or remedy
shall act be 3 waiver of or preciude the exer ass of any right or remedy.

[__11. SUCCESSORS and ASSIGNS BOUN.Y: JOINT and SEVERAL LIABILITY; CO-signars. The covenanls and agresments
of this Security Instrument shall bind and benelil the svccessors and assigns of Lender and Bosrower, tubject o the
provisions of paragraph 17. Bosrsrewer's covenanty and agreemeats shall e joint and several. Axy Borzaower who co-signs
this Securily lnstrument but does not execute the Jo'e {2} is co—sigaing this S. ity Insin I only to morlgage, grant
and convey that Botrower's inleres? in the Properly under the lerms of lhis Securily laslrament; b) is nol personally
obligated to pay the soms secured by this Securily Insirorsent. and ic) agrees that Leader and any other Borcower may agree
1o extend, modify, forbesr or make any accommodations 51 tegard 1o the lermas of this Securily Instrument or the Note
withoout thal Borrower's cocasent.
L 12 LOAN CHARGES.] 35 the 1p0an secured by this Securily Incrament is subject {6 a law which sets maximum toan
charges, and that faw is linally iaterpreted so thatl the interesl or oher 1oan charges colleclied or to be collacted in
connection with the loan exceed the permilted limils, hen {a) any sv:h loan charge shall be reduced by the amount
necessary o reduce the charge to the permilted Emil. and &) any suom' . «ready coliecled lcom Borrower which exceeded
permitted Gmilts will be refunded to Borrawer. Lender may choose o ma'.e \his refund by redocing the principat owed
under the Mote or by making a direct payment to Borrower. 1! a refund cedi.ces ¢ incipal, the redoction will be Lreated 2z 2
partial preapayment without any prepay t charge under the Nole.
L 13 LEGISLATION AFFECTING LENDER'S RlGHTS} 1 enaciment or cxpiralion :§ appiicable laws has the effect of
sendering any provision of the Note or this Securnily Insirament forceable ¥ o oy ils termns, Lender, at its option,
may sequire immediate payment in foll of 2 sums secured by this Sccurity Instrwnen’ and may invoke aay remedics
permilted by paragraph 19. #f Lender exercises this oplion. Lender shill take the steps =t ecified in the second paragtaph‘s
<F B! 17. —_
i 34. NOTICES. {Any nolice lo Borrower provided for in this Securily lnstrument shall b gF er by delivering it or I:ryfs
mailing it by first class mail cnless applicable Law requires use of anolber method. The nolicr’ .38 be direcled to the 7
Property Address or any other address Borcower designates by aolice lo Lender, Any aotice to Leud~r shall be givan bfr::;
first class mail o Lender's address stated herein or any olher address Lender dasignales by notice 1o (3occ~wer. Any noliceD
pravided For 3= this Securily Instrument shall be deemed o have been given o Borrower or Lender whes 47 rén as provid <
in this paragraph.
[ 1S. GOVERNING LAW: SEVERABR.ITY.]TJ‘is Securily instroment shall be governed bry federal taw and the law of the
jurisdiclion in which the Property is located In the evenl thal any provision or clause of this S. ily Inslrumnent or Lthe
Note coallicts with applicable Law, such conflict shall not affect other provisions of lhis Securily Inslrument or the Hole
whitch can be givea effect withou! the conllicting provision. To this end the provisioas of this Secorily Insirument and the
Note are declared o be severable.
16. BORROWER'S COPY. ﬁj{ Borrower shall be given one conformed copy of the Note and of this Securily Instrament.
17. TRANSFER of the PROPERTY or a BENERICIAL INTEREST in BOIROWER_ ._§f all or any past of the Property or any
interest in it is s0id or fransiersred jor if a beneficisi inleres! in Bowrower is sold or Uaasfcerrad and Borcower it oot a
aataral person) without Lender’s prior wrilien consenl, Lender may, al its oplioa, toguite & ediale paymreant in loll of as?
sums secured by ihis Secority Instrumen!. However, this oplion shall nol be exercised by Leade: if exescise is prolubifed
by federal lavc 335 of the date of this Sccunily tnstrument. T
if Lender exercises this oplion, Lender shall give Borrawer notice af acceleralion The nolice shall provide a» pericd of -
nat less than 30 days from the dale the notice is delivared or maded within which Borrovwer st pay ail semis secowad by
this Securily lnslrument. §f Borrower fails {0 pay hese soms prior 1o the expiration of this pericd, Lender mzy invoke any
remedies permitted by this Securily Instrument without further aolice or demand on Borrower.

e

Borrowerls) Initialsa o Cfc' Page Jof 4 0PS 422
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