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MORTGAGE

THIS MORTGAGE (''Security Instrument’') is given on May ist, 1991
The morigngor is STEPHEN P TIMMERBERG,
GAIL J TIMMERBERG, , HIS WIFE

(**Borrower''),
This Security Instrument is given to
MARGAPETTEN & CONPANY, INC. which is orgunized and existing
under the laws of the Ttrate of New Jersey , and whose address is
One Ronscon Road, Ts2lin, New Jersey 0B83C (' Lender'").
Borrower owes Lender the princiga’ sum of One Hundred Fifty-~ One Thousand,

Threa Hundred Ninexv- Five and 00/100 ollars
(US. § 15%1,395.00 3 This debt is evidenced by Borrower's note dated the sime date as this Security
Instrument {''Note''), which provides farmonthly payments, with the full debt, it not paid earlier, due and payable
on May 1st, 201, Bhis Security Instrument secures to Lender: (1) the repayiment of the debt
evidenced by the Note, with interest, and all rinewals, extensions and modifications of the Note; (b) the pavment of all other
sums, with interest, advanced under Paragraph? 2o protect the sequrity of this Security Instrument; and (¢ the performange
of Boreower's covennnts and agreements under thiclegarity Instrument and the Nete, For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following lescribed property located in

COOK County, NMinois:
LOT 17 IN BLOCK 3 IN SUMMERDALE FAR'.BEING A SUBDIVISION OF THE
SQUTH 1/2 OF THE NORTHEAST 1/4 OF 'THE NORTHEAST 1/4 OF SECTION
7. TOWNSHIP 40 NORTH, RANGE 14 EAST ©¢ THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
PIN #14-07-208-024-0000

DEFT-11 RECORDING
T344%4  TRAN 4829 (5/02/9% 1%:12400
tmil ¢ D n—o]—°n6497
£00K COUMTY RECOKDER

which has the address of
1728 W BALMORAL CHICAGO, IL 60640 (" Property Address™);

TOGETHER WITH all the improvements now or hereatter erected on the property, and all easements, appurtenances,
and lixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Seeurity Instrument as the ' Property.”’

BORROWLER COVENANTS that Borrower [s law fully seiscd of the estaie hereby conveyed and has the right 1o mortgage,
grant and convey the Property and that the Property is unencumbered, except tor encumbrances of record. Borrower warsants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natienal use and son-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS.  Borrower and Lender covenant and agrec as Toliows:

1. Payment of Principul and Interest; Prepayment and Lale Churges.  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
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n pp auula ¢ law Or to 4 wrinten waiver by Lender, Borrower shall pay to

2. Funds for Taxes and Insurance. Subject 1o a W
Lender on the day monthly payments azre due under the Note, until the Note is paid in full, a sum (“Funds®’) for: ¢ yearly
taxes and assessnyents which may attain priority over this Security Instrument as a lien on the Property; (b) venrly leaschald
payments or ground rents on the Property, it any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurunce
premiums, il any; (¢) yearly mortgage insurance premiums, it any; and (1) any sums pavable by Borrawer 1o Lender, in
accordance with the provisions of Paragraph 8, in licu of the payment of mortgage insurance premiuims. These items are called
“Escrow ftems.” Lender may, at any time, collect and hold Funds in an wmount not to exceed the maximum amount a lender
for a federally related mortguge loan may require for Borrower's escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended from time to time, 12 1L8.C, § 2601 et seq. (" RESPA™'), unless anorther law that applies
to the Funds sets a lesser amount. [f so, Lender may, at any time, ¢ollect and hold Funds in an amount not to exceed the
lesser amount. Lender may estimate the amount of Funds due on the basis of current data and reasonable estimates of
cexpenditures of fulure Fscow ltems or otherwise in accordance with applicable taw.

The Funds shull be held in an institution whose deposits are insured by n federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federnl Home Loan Bank. Lender shall apply the Funds to pay
the Lscrow Items. Lender may not charge Borrower for holding aicd applying the Funds, annually analyzing the escrow aceount,
or verilying the Escrow ltems, uniess Lender pays Borrower interest on the Funds and spplicable law permits Lender (o make
such weharge. Howevee, Lender may regiive Borrower 1o pay @ one-time charge for an independent real estate tax reporting
service used by [ender in connection with this loan, unless applicible law provides otherwise. Unless an agreement is made
or applicable law_requires interest to be puid, Lender shall not be required to puy Borrower any interest o carnings on the
Funds. Borrowre aad Tender may agree in writing, however, that interest shall be paid on the Funds, Lender shall give 1o
Horrower, without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which cach debit o e Funds was made. The Funds are pledged as additional security for all sums secured by this Securiey
Instrument.

11 the Funds held Uy Lender exceed the amounts permitied 1o be held by applicable taw, Lender shill account to Borrower
for the excess Funds in a¢ttrlance with the requirements of applicuble law. 11 the amount of the Funds held by Lender at
any time is not sufficient to =ay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such cuse
Horrower shall puy to Lender tiie amount necessary to make up the detigiency. Horrower shall make up the deficieney in no
more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all suris ¢:enred by this Security Instrument, | ender shall promptly refund to Borrower any
Funds held by Lender. I, under Parngroli 21, Lender shall nequire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds hrid by Lender ag the time of acquisition or sale as a credit againsi the sums secured
by this Security Instrument.

Y. Application of Payments.  Unless applitab ¢ law provides eiherwise, all payments received by Lender under Paragruphs
L and 2 shall be applied: tiest, to apy prepaviment raasges due under the Note; second, to smounts payable undes Pitagriph
2; third, to interest due; fourth, to principal due; wad last, to any late charges due under the Note.

.4 Chargey; Liens.  Horrower shall pay #ll tixes, ossessments, charges, fines and impositions atiributable to the Property
which rfay attaln priotity over this Security Instrument, wad Wascheld payments or ground rents, if any. Borrower shall pay
thess nbligp’tilgns in the manner provided in Paragraph 2,251 S50t paid in that manner, Borrower shall pay them on time

215

LeT99

directly ta'the perion owed payment. Horrower shull promptiy fhrislrto Lender ull pdtices of amounts to be paid under this
pamgm[ﬂ}. 1T Borrower thikes these phyinents directly,” Borrbwir Miall promptily furnish 13 Lender receipts evidencing the
N L) . . Lrrv g LT V. oLt

payments. ALk S ziatne Dol By R A - DL A

Horrower shall promptly discharge any lien which has priority over this Security [nsteument ualess Horrower: (a) ngrees
in writing to the payment of the obligation secured by the lien in a man<r acceptable to 1 ender; (b) contests in goed Huith
the lien by, or defends against enforeement of the lien in, legal proceedings wincrin the Iender's opinion opetite Lo prevent
the enforcement of the lien; or (¢} secures from the halder of the lien un ngre ey sutistactory 10 Lender subordinating the
lien to this Security Instrument. If Lender detertnines that any part of the Property iCsubject to a lien which may attain priority
over tHY Security Instrument, Leader may give Borrower i notice identifying the isn Scrrower shall sutisfy the lien or take
vone or more of the actians set forth ubave within 10 days of the giving of notice.

5. Hazurd or Property Tasumnce,  Horrower shall keep the improvements now iexissing or hereafter erected on the
Property thsared against towy by fire; harnrds Included within the terin “extended coveruge’ undd any other hazards, including
floods or flueding, for which Lender requires insurance. ‘This Thsuranee shalt be muintained i che’anounts and for the periods
that Tericer required: "The insusange carrier provkding the insurance shall be chosen by Borrowey sulyese ta Lender's approsal
which shall not be unrénsonably withbreld:' If Borrower feily to maintiin coverage deseribed above ( slder may, at lender's
opltion, tbanm chveruge 1o protect 1.ender's rights in the Property in accordance with Puragraph 7.

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mottgiee clause. Lender
shull have the right to hold the policies and renewunls, [T Lender requires, Borrower shall promptly give tollerder all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier anhd
Lender. Lender may mdKe proof of toss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd ta restorution or repint of
the Property damaged, if the restoration or repair is economically -fenvible und 1ender’s security is not lessened. If the
restorition of repair is not economically feasible or Lender's security would be bessened, the insurunce proceeds shall be applied
to the sumns secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 1t Borrower

.- abgndogs the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle
e A alaim, rhw; Leader way collect the insurunce proceeds, Lender may use the proceeds to repuir'or restore the Property or
47 to pay sums secund by this Security nstoument, whether of not then due. ‘The 30-day period wil) begin when the notive 1s given,

Unless | ender and Horrower otherwise agree in wrting, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Fuagraphs | and 2 o1 change the amount of the pPaAYMEnts,
If under Parugruph 21 the Property is ucquired by Lender, Borrower's right 10 any insurance palicies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
fnstrument immediately prior to the acquisition,

8. Occupancy, Preservation, Malntenunce and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall oceupy, establish, and use the Property as Horrower’s principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one yeat

TLLINOIS-~SINGLE FAMILY = FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9%
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UNOFFICIAL.CQPY;
aftgr the date of oceupancy, unless Lender otherwise agreds in writing, whichirconseni § hall nOt be unreasonably withheld,

«==Br unless extenuating circumstances exist which ire beyond Borrower's control. Horrower shall not destroy, damage or impair
the Property, allow the Property to deteriorite, or commit wisste on the Property. Borrower shall be in default i_!' uny ljnlrl'ciltlrv
action or proceeding, whether civil or criminai, is begun that in Lender's good faith judgment could result in tarteiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Jender's security interest. Horrower
may cure such a default and reinstate, as provided in Paragraph 18, by ¢ausing the action or procesding to be dismissed with
a ruling that, in Lender’s good Taith determination, precludes forfeiture of the Borrower's interest in the Property or other
material itnpairment of the lien created by this Security Instrument or Lender's seeurily interest. Borsuwer shall also be n
default if Borrower, during the loan application process, give materiadly false or inaceurate information or sttements to I ender
tor failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not lirnited to, representations concerning Horrower's occupancy of the Property as a principal residence. 11 this Secunty
Instrument is on a leasehold, Horrower shall comply with all the provisions ot the lease. LU Borrawer ueguires fee title to the
Property, the leaschold and the tee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. [t Borrower fails to perform the covenants and agreements contained
in this Security tnsirument, or there is a legal proceedimg that may sigmificantty aftect Lender's rights in the Property (auch
s a proceeding in bankruptey, probate, tor condemnation of fosfeiture or to entorge Jows or regulstions), then tender may
do and pay for whatever is negessary to protect the value of the Property and Lender's rights in the Property. [ ender's actions
may include paying any sums secured by o lien which has priority over this Security Instrument, appearing in courl, paying
reasonable attorneys' loes and entering on the Property 10 make repiirs. Although Lender may tahe action under this Piragruph
7, Lender daes not have to da so.

Any amounis gisbursed by Lender under this Paragraph 7 shell become additional debt of Horrower secured by this
Seeurity Instrumsnt. Uuless Borrower and Lender agree to other terms of pavment, these amounts shall bear interest from
the date of disbursenizit at the Note rate and shall be pavable, with interest, upon notice from Lender to Borrower requesting
payimnent,

8, Muortguge Insuresens 1 ender required mortginge insuranee as a condition of makiog the loan secured by this Secunity
Instrument, Boreower skall iy the premiums required (o maintain the mortgage insurance in effect, If, tor any reason, the
mortgage insurance coveragd i quired by Lender lapses or ceases (o be in effect, Borrower shall pay the premiums required
10 obtain coverage substuntiaiiy/egrivalent 1o the morigage insurance previously in effect, at i cost substantially equivalent
o the cost o Borrower ol the morigage insuranee previously in effect, fronm an alternate mortgage insurer approved by Lender.
I substuntinlly equivilent mortgaue fasurnnee coverage is not availuble, Borrower shall pay to Lender each month a sum cqual
10 one-twelfth of the vearly mortgage insarance premium being paid by Borrower when the insumnge coverage lapsed or ceased
to be in effect. Lender will accept, use wosl ricuin these puyments us 4 joss reserve in lieu of mortgage insurance. 1.oss reserve
payments may no longer be required, at tae option of Lender, i mortgage insurance coveruge (in the amouwnt and tor the
period that Lender requires) provided by an idsurcr approved by Lender again becomes uvailable und is abtatned. Borrower
shall pay the premiums required to maintain prortgayge insurance in effect, o1 to provide i loss reserve, until the requirement
for mortgage insurance ends in avcordunce with upy written agreement between Borrower andd Lender or applicable livw.

9, Invpection.  Lender orits agent may make riasenzble entries upon and inspections of the Property. Lender shall give
Horrower notice at the time of or prior to an inspeciicn specifying reasonable cause tor the inspection,

10, Condemnation.  The proceeds of any award or cluim tor damages, diregt ar consequential, in gonnection with any
condemnation or other taking of any part of the Property, Or tor convevanee in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums seeurcd by this Secunty Instrument,
whether or not then due, with any excess paid to Barrower. In the 2vent of a pattial taking of the Property in which the fair
market value of the Property immediately before 1he taking is equii #5or greater than the amount of the sums secured by
this Security Insteument immediately before the taking, untess Bortoverand Lender otherwise agree in weiting, the sums
secured by this Security Instrument shall be reduced by the amount ol e Hroceeds multiplied by the tollowing feaction: (u)
the total amount of the sums secured immediately before the tuking, discded by (b} the fuir market value of the Property
immediately before the tuking. Any balance shall be paid to Borrower. In the eveat of a partiad tukhing of the Property in which
the fair macket value of the Praperty immediaiely before the taking is less thanthe atnount of the sums secured immediately
before the taking, unless Horroser and Lender otherwise agree in wrniting or unliszapplicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security [nstrument whether v ot the sums ire then dJue,

i1 the troperty is abandoned by Borrower, or i, after notiee by Lender ta Borrovier 2ot the condemnor olfers to make
an award or settle a claim tor damages, Boreower Fails to respond to Lender within 30 die s adter the dite the notice is given,
Lender is authorized to collect and apply the proceeds, il its option, ¢ither to restaration or vepir of the Property of 1o the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise ngree in writing, any application of proceeds to plincinal shall not extend or
postpane the duce date of the monthly payments reterred o in Barngraphs 3 and 2 or change the seiorat of such payments,

11. Horrower Not Helewsed: Forbesmnpee by Lender Notu Walver.  Bxrension ol the time for payeaznit of madiheation
of amortization ol the sums securcd by thas Security Instrument granted by [ender 1o any suceessorainapizrest ot Borrower
shall not operite to release the liability of the original Borrower or Borrower’s successors in interest. Lender Shaflaot be required
to commence procecdings ayuinst any successor in interest or refuse to extend time for payment or dtherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borsower or
Horrower's suceessors in interest. Any forbearange by Lender in exergising any right or remedy shall not be o wuiver ol or
preclude the exercise of any right or remedy.

12, Successar and Asslgos Bound; Jobnt and Several Linhility; Co-Signers. The ¢ovenants and agreements of this
Security Instrument shali bind and benelit the successors und assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
tnstrument but does not execute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grint and convey that
Botrrower's interest in the Property under the terms of this Security Instrument; () is not personally obligated to pay the
sums secured by this Security Instrument; and (¢} ageees that Lender and any other Borrower miay agree 1o extend, modity,
forbear or make any necommodations with regird to the terms of this Security [nstrument or the Note without that Horrower’s
consent,

LY Loan Charges. 11 the loan seured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or o be collected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the iunount necessary o reduce the
charge to the permitted limit; and (b) any sums ulready collected fram Borrower which eaceeded permitied limits will be
refunded to Borrower, Lender may choose to muhke this refund by reducing the principul owed under the Note or by making
w clirect payment to Borrower, (1 o cetund ceduces principal, the reduction will be treated ay o partiat prepayment without
any prepayment charge under the Note,
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