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MORTGAGE . COOK COUNTY RECORDER

él'lills‘ MORTGAGE  (“Sequrity [nstrument™) is given on ARLLL LIt e
- Vhe MOTLERor S e BLEABAR: CERVANIES -AND BIEDAD CERVANTES, (1LS Wi -
“Horrower™y This Seeunty instrumeni s given to
CIATION yw ek orgaoreed amd evisting

Borrower owes Lender the priccmal sum oot .. 3

Dollurs (LIS, 110,000,000 ... ». This debt s evidenced by Borrower's note
Jated the same date as this Security Instrument nts, with the full debtoal not
patd earlier, due and puyableon This Secunity Instrument
secures to Lender: {a) the repayment/of Jhe debt evidenced by the Note, with interest, and all renewals, extensions and
maditications, (b) the payment of all odier sums, with interest, advanced under paragraph 7 to protect the securty of this
Seeurity Instrument; and (¢) the pecformance adBarrower's covenants and agreements under this Secunity Instrument and
the Note. For this purpose, Borrower does hirrebs mortgage, grant and conyey to Letder the follov g desenbued property

located in o, TSP R - s NPRURVPTTNIPITRRREPIPIIO .8 3 . SRR MR . County, Hinows:

Iot 12 in the Suxlivision of Blgck £ in 8.J. Walker's Sulxiivision of that part
lying South of the Canak'of the orthwost k of Scction 31, Twownship 39 North,
Range 14, East of the Third Principal Meridian and of that part lying South of
Canal of the East % of the Northeast 'k ¢f Scection 36, lownship 39 North, Range 13,
East of the Third Principal dMeridian, -im Jook County Illinocis

Permanent Index tax # 17 31 116 033 Vol 419
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which has the address of 3326 8. Damen

T isven)
HHNGiS s BABOR e, (CProperty Address');
[2p Code|

ToGgEEg Wirh all the unpeovements sow or hereafier erected on the property, and abll easements, rights,
appurtenances, reats, royalties, muncral, oil and gas rights and profits, water eights and stock amd all tistures now or
hereatiera part of the property. All replacements and addittons shalbalso be covered by this Secunty Instrument. All of the
foregoing s referred toa this Seeurity dnstrumient as the ' Properny.”

BORROWEUR COVENANTS thit Borrower is fawTully seised of the estate herehy comveyed and has the right o
muoartgage, grant and ¢envey the Property and that the Property is wnencumnbered, except for engumbrances of record
Borrower warrants and will defend generally the title (o the Property against all elaims and demands, subject woany
cncumbrunces of secord.

UHIs SECURITY INSTRUMENT combines umiform covenants tor national use and non-uniform covennats wilh
limited vartations by junisdiction o eonstitute s umtform securty msirunient cosering real property.

ILLINGIS ~8ingle Family -~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
44713 SAF BYSTIME AND POAME
BOX 30 CHICADD, I\
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1 Payment of Princlpul and Interest; Prepayment and Late Charges. orrower shall promptly pay when due

the principal of and interest on the debt evidenved by the Note and any prepayment end late charges due under the Note.

2. Funds for Tuxes und Insurance,  Subject te applicable luw or ta a written waiver by Lender, Horrower shall pav
to Lender on the day monthly payments are due under the Note, unud the Note ss patd an full, a sum ("Fonds”') equal to
one-twelfth of: (w) yeuarly taxes and nssessments which may attiun prioniy over this Secunty Instrument; (b) yeurly
leasehold payments or ground rents vn the Property, f any. (¢) yeurly hazard tnsurange premiuns: and (d) yearly
MOrtguge insurange premiums, i any. These 1tems are called “escrow items. Tender may estimate the Funds due on the
basis of current data and reasonable estimates of fULUTE esCTOW 11eINS.

The Funds shall be held in an institutzon the deposits or accounts ol which are imsured or guaranteed by a tederat of
stnte ageney (including Lender af Lender is such un snsutution). ender shall apply the Funds to pay the escrow items.
Lender may not charge tor holding and appiy g the Funds, analyzsng the account or venitying the escrow items, unless
Lender pays Horrower tnterest on the Funds wnd applicable low perauts Tender v make such a charge. Borrower and
Lender may agree in writing that interest shull be paid on the Funds, Unless an agreement is made or apphicable luw
requires interest 1o be paud, Lender shall no! be required to pay Borrower any interest or earings on the Funds. | ender
shiskh give to Horrower, without charge, an annual accounting of the Funds showing eredits and debits to the Funds and the
purpose for which each debit to the FFunds wis made. The Funds are pledged as addinonal seeunty for the sums seeurad by
this Security Lustrument

I the amount of the Funds held by {.ender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow ttems w hen Jue, the excess shall be,
ut Horrower's option, eithee promypely repand 1 Borrower of eredited 1o Borrower on thonthiy payments of lunds. I the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shal! pay to | ender any
amount necessyo ) o make up the defiviency i one or more payments as required by Lender,

Upon pay mesz in tull of all sums se¢ured by this Security [nstrument, Lender shall promptly refund to Horrower
any Funds held by Lzader. [Cunder paragraph 19 the Property is said or acquired by | ender, T ender shall apply, a0 later
than immediately priorvsthe sale of the Property or its acquisition by Lender, any Funds held by 1 ender at the time of
application as a credit pgairst the sums se¢ured by this Secunty Tostrument

3. .-\pplicullun of Faynents,  Unless applicible law provides otherwise, all payments received by Lender under
paragraphs and 2 shall begpriced: iest, to late charges due under the Note secomd, 1o prepayment ¢harges due under the'ss
Note; thivd, toamounts payahleanier paragraph 2; fourth, tomnterest due; and last, to prineepat due, “

4. Charges; Liens.  Horeower shall pay all taxes, assessiments, clueges, lines and impositions altnbutable to lh
Property which may attin priory e this Security Instrumment, and leasehold payinents or ground rents, «f anyes
Borrower shall pay these obligations i he@unner provided in paragraph 2, or ifnot pasd in that maneer, Borrower shdh
pay them on time direetly to the persen swed nayment. Borrower shall promptly furaish to Lender all notives of amowige
to be pard under this paragraph. If Borrowes mukes these payments directly, Borrower shall promptly furnash to Lend
receipts evidencing the pay ments.

Borrowee shall prampely dischurge any Jep which has priority over this Secunty bnstrument unless Borrower: )
agrees tn writing to the paymaent of the obligation secured by the henon o nanner segeptable (o Tender, (b) contests i good
fwth the lien by, or detends agnst entoreement of stedien in, legal proceedings which in the Lender's opinion aperate to
prevent the enforcement of the lien or Forletture of any part of the Property; or (¢) secures Irom the holder ol the hen an
agreement satistactory (o Lender suboerdinating the heo to Znis Security Instrument. H Lender determines that any part of
the Property is subject 1o a lien which may athun priont; over this Securtty tastrument, Lendes may give Borrower o
notive identifyng the lien. Borrower shall satisy the licn or talie dne or more of the acoons set furth abose within 10 Jdays
of the giving of notice.

5. Huzard Insurance.  Borrower shull keep the unprosemanss now exstmg or hereafter erected on (e Property
insured nguinst lass by fire, huzards included within the term “extended corerage and any other hazards for which Lender
reuires insurance. Thiv insursnee shall be maintined in the amoinzs nd Tor the penods that Lender sequires. The
msurance curnier provihing the insurance shall be chosen by Horrower 2uiect to 1 ender's approval which shall not be
unreasonably withhekd.

All insurance policies and renewals shall be aceeptable 1o | eader and shalloimetude o standand morigage clause.
Leader shall have the right 10 hold the policies and renewals, 1P Lender requires, Sesroser shall prompthy give 1o 1 ender
all receipts of pawl premiums and renewal notwees. T the event of loss, Borrower sliailgsse prompt notice to the suringe
carrier and Lender. Leader may muke proof of oss if not made promptly by Horrower

Unless Lender and Borrower atherwise igree in writing, 1nsurance progeeds shall v agplied to restoration or repinr
of the Property dimaged, o the restoration or repar is economically feasible and ender's seourity is not lessened. {1 the
restoration or repair 1s not economically feasible or Lender's securnity woulid be lessened, Dt insurance proceeds shall be
applied to the sums secured by ts Security Instrument, whether or not then due, wath ary exessipard to Borrower. IF
Borrower abiundons the Property, or does not answer within 30 days a notive from Lender that thedsaarace carner has
offered 10 settle a ¢laim, then Lender muy collect the insurance proceeds. Lender miay use the proveesis 20 repalf of restore
the Property or ta pay sums secured by this Security tustrument, whether or not then due. The 30-cay: period will begin
when the notice (s given.

Unless Lender und Horrower otherwise agree in writing, any application of proceeds 1o principal shili s eatend or
postpone the due date of the monthly payments referred to in paragraphs Land 2 or change the amount of thepay menis, It
uider paragraph 19 the Property is acquired by Fender, Borrower's night to any insurance policies and procesds resulong
from damage to the Property prior to the acquisition shall pass to Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. BPreservation und Muintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
chunge the Property, allow the Property to deteriorate or commi waste. [ this Secunty tnstrument is on a leaschald,
Borcower shall comply with the provisions of the lease, and if Borrower acquires Tee titke to the Property, the teisehold and
fee title shull pot merge unless Lender agrees to the merger in wrining.

7. Protection of Lender’s Rights in the Property; Mortguge Insurunce, 11 Borrower finls to perforn: the
vovenants and agreements contained in this Security Instrument, or there s o legal proceeding that nyny sigmibsantly atfec)
Lender's rights in the Property (such as o procecding m bankruptey, probate, for condemnation or ta enforce iws or
rcg:llaumn\) then Lender may doand pay for whatever is necessary 1o protect the salue of the Propesty and | ender's nghts
in the Property. Lender's acnans may include paying any sutrs secured by o lien wineh has prionty over this Security
[ostrament, appeaning in court, paying reasonablie attorney s’ fees and entering on the Property ta mike repines, Although
Lender may tuke wction under this paragraph 7, Lender aoes not hanve to do so.

Any armounts disbursed by Lender under this paragraph 7 shall become addinonal debi of Boreower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon nohice from Lender 1o Horrowes
requesting payment
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