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This instrument

BPTEN & COMPANY I 3“6 by:
%o 60902217

MARG,
1L 60067
625 NORTH CT PALATINE, MORTGAGE

THIS MORTGAGE (‘‘Security Instrument’’) is given on April 26th, 1991 .
The mortgagor is RICARDO VALENCIA,
DAWN D VALENCIA, , HIS WIPE
(‘*‘Borrower’’).
This Security Instrumeat ‘s given to
MARGARETTEN & C7/MPANY, INC. which is organized and existing
under the laws of the S<¢ite of New Jersey , and whose address is
One Ronson Road, Is~.iin, New Jersey 08830 (‘‘Lender’’).
Borrower owes Lender the principad sum of
Fifty Thousand, and 24/100 Dollars
(US. $ 50,000.00 7+ This debt is evidenced by Borrower'’s note dated the same date as this Security
Instrument (‘‘Note’’), which provides fo. saonthly payments, with the full debt, if not paid earlier, due and payable
on Ma ist, 20C6 . This Security Instrument secures to Lender: (a) the repayment of the debt
cvidencey by the Note, with interest, and all re 1ewz Is, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph 7-t--protect the security of this Security Instrument; and (c) the performance

of Borrower’s covenants and agreements under thi: Sarurity Instrument and the Note. For this purpose, Borrower does hereby

mortgage, grant and convey to Lender the following: d s~ tibed property located in
COOK County, Ilinois:

LOT 72 AND THAT PORTION OF THE NORT=RLY HALF OF NOW ABANDONED

GILBERT STREET, LYING SOUTHERLY OF AND ADJACENT TO LOT 72, IN

PLEASANT HILL ESTATES, UNIT NUMBER 1, BEING A SUBDIVISION OF

THE SOUTH 350 FEET OF THE NORTHEAST QUAXTER OF THE SOUTHEAST

QUARTER AND PART OF THE NORTHWEST QUARTFR OF THE SOUTHEAST

QUARTER OF SECTION 22, TOWNSHIP 42 NORTH, R/NGE 10, EAS DING +16.29
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO' THZ FLAX- 053 05/02/91 15150100
RECORDED APRIL 20, 1955 AS DOCUMENT NUMBER 16230278y 74N, 1 -20ee&D 1
COUNTY, ILLINOIS. . COOK COUNTY RECORDER

PIN# 02-22-412-005-0000

: 91205621

which has the address of
335 CHERYL LN

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the ‘‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

PALATINE, IL 60067 é

{'‘Property Address’’);
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14. Notces. Any notice to Borrower provided for in this Security Instrugpent shall be given by
it by first class mall uniess applicable luw requires use of another method. The notite shnll be d(fecwd tothe

or any other address Borrower designates by notice to Lender. Any notice to Lendes trﬂm class mail to Lcndcr s
address stated herein or any other address Lender designates by notice to Borrower. o&mwded for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the eyent that any provision or clause of this Security Instrument or the Note conflicts
with applicable law, such confhct shali not d‘f other provisions of this Security Instrument or the Note which can be given
effect without the conflicting prpv g&mhxs nd the provisions of this Security Instrument and the Note are declared to
be severable.

16. Borrower’s Copy. BorquéF‘shall bejgiven one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Interest in Borrower. If all or any part of the Property or any interest in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)

without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shalf Hd{ be exercised by Lender if exercise is prohibited by federal law as of. :

the date of this Security Instrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of

not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrum=nt. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitter’ &y Chis Security Instrument without further notice or demand on Borrower.

18. Borrower’s RI Mt to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement 3f"dltis Secr Ry Fidtriment disééarinued at:any time prior to the earlier of: (a) 5§ days (or such other period as
applicable law may-speciy i idinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (t) ==~ of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then wruld be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other'corcnants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonasle attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instruinetit, }.ender’s rights in the Property and Borrower’s obligation to pay the sums secured
by this Security Instrument shall continse anchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully'effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Peiagiiph 17.

19, Sale of Note; Change of Loan Servicor. _The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resull in a change in the entity (known
as the **Loan Servicer’’) that collects monthly paymcnt: dae under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelated 1o .. 22le of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordance with Paragraph 14 above and applicable law. The notice will sLate
the name and address of the new Loan Servicer and the ad iress to which payments should be made. The notice will also
contain any other information required by applicable law.

20, Hazardous Substances. Borrower shall not cause or peririt the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, r.or al!ow anyone cise to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two ser.erces shall not apply to the presence, use, or storage
on the Property of small quantities of Hazardous Substances that are «e'.erally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privit&garty invelving M@ Property @t ny }iazardous Substance or Environmental
Law of which Borrower has actual knowledge 1f Borrower learns, or is notified by ar. povernmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Propeity ls nuocessary, Borrower shall promptly
take all necessary remedial actions in accordance with Environmental Law.

As used in this Paragraph 20, ‘‘Hazartdous Substapges’’ Bre thosoisulsstarices definec asioxic or hazardous substances
by Environmental Law and the following substnces: ‘gasoline, kerosene, other flammable or te xic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rac«oactive materials. As used
in this Paragraph 20, ‘'Environmental Law'’ means federal laws and laws of the jurisdiction where (b2 Property is located
that relate 1o health, safety or environmerntad profettions . (Y:' 1" MANREY AT -o0-2pp

NON-UNIFORM COVENANTS. Botower and Lendler-furriter gqvanant and-agree asfoliaws:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Bor~awer’s breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under Paragraph 17 (nl.ss applicabie
law provides otherwise). The notice shall specify:«(n) the defautts(b) the wetion reguired to cure thy defauit; (c) a date, not

less than 30 days from the date the notice is piven terBosrewsr; iy which the defanlt must be cured; and (d) that Iailure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security

Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right

(o reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defsult or any other

defense of Borrower to acceleration and foreciosure. If the default is not cured on or before the date specified in the notice,

Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further

demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to colliect all expenses
1]

incurred in pursuing the remedies provided in this Paragraph 21, including, but not limited to, reasonable attorneys' fees and

costs of title evidence.
22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument

without charge 1o Bosrower, tBorrower shalispay any recordation costs.
23. Paiver ef ‘Homestesd. - Boreower waives ull right of lomestead exemption in the Property.
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LINQEEICHAL: G .
nless er otherwisé agrées in wi . W brischt shall not be unreasonably withheld,

after the date of occupancy,
or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair

the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
(or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrum<at. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursem~nt at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

payment.
8. Mortgage Insurer.c~.  If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shill pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the

mortgage insurance coverags required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantiallv.canivalent to the mortguge insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the mor.gage insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substantially equivalent mortgag’. izisurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage inszrance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use ‘ans. r2iain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at tae option of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an isisuver approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain morteage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may makc rzayonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspectica specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award’o - claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property.-or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds s':ali be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In tiic cvent of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equi 'a or greater than the amount of the sums sccured by
this Security Instrument immediately before the taking, unless Boriover-and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of tlie proceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, diviZed by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the evzat of a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less thai: the 2:nount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or unJ<s=-applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument wheth¢r <r.not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrovier Znat the condemnor offers to make
an award or scttle a claim for damages, Borrower fails to respond to Lender within 30 days edter the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or ropair of the Property or to the
sums secured by this Sccurity Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to princ'pal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the aprorat of such payments.

11. Borrower Not Released; Forbearance by Lender Not a Waiver. Extension of the time for puyswent or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor«n.interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shill not be required
to commence proceedings against any successor in interest or refuse to extend time for payment or ciherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the origiaal Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or

preclude the exercise of any right or remedy.
12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this

Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the

sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, oy
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's ” %

consent. :
If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,:’

13. Loan Charges.
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with>

the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the *
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be,
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without

any prepayment charge under the Note.
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