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9200487958 MORTGAGE

THIS MORTGAGE (“Security Instrument*) is givan on APRIL 24 , 1991
The mortgagor is MATTHEW J. MONAHAN .
AND LAURIE A. WALKER, HUSBAND AND WIFE

"Borrower”). ThiuGecurity Instrument is given to MORTGAGE CAPITAL CORPORATION

, which is aorganized and existing under the laws of
THE STATE OF MINNESOTA , and whose address is 111 EAST KELLOGG BOULEVARD
ST. PAUL, MINM=ZSOTA 55101 (“Lender”).

Borrower owes Lender the .rincipal sum of

FORTY FOUR THOUSAND NINE HUNDRED AND 00/100

Dollars (U.S. $ 44,900.%00 ). This debt is evidenced by Borrower’s note datad the same date as this
Security Instrument ("Note*), whi >, provides for monthly payments, with the full debt, if not paid eariier, due and payable
on MAY 1, 2021 .“This Sacurity Instrumaent secures to Lender: (s) the repsyment of the debt evidenced

by the Note, with interest, and all ret.~-v2.3, extensions and modifications; (b) the payment of ali other sums, with interest,
advanced under paragraph 7 to protecy the.cacurity of this Security Instrument; and (c) the performance of Borrower's
covenants and agresments under this Secur ty listrument and the Note. For this purpose, Borrower does hereby martgage,
grant and convey to Lender the following descr’oed property located in
COOK Zuunty, Ilinois:
UNIT 1700-A TOGETHER WITH ITS WNDIVIDED PERCENTAGE INTEREST IN

. THE COMMON ELEMENTS IN 1700-027JARVIS CONDOMINIUM AS DELINEATED

AND DEFINED IN THE DECLARATION REZONDED AS DOCUMENT NO. , 33
24565120, IN THE SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 41 NORTH, .
RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, i)
ILLINOIS. <
-1
v

11-30-413-029-1001 B
which has the address of 1700 WEST JARVIS STREET-UNIT 1-8 CaIC‘AGq ,
(Street) City
Blinois 60626 (*Property Address®);
(Z2ip Code)

TOGETHER WITH all the improvements now or hareafter erected on the property, and a'« vasements, rights,
sppurtenances, rents, royalties, minersl, oil and gas rights and profits, water rights and stock and /. Vixtures now or
hereafter a part of the property. All replacaments and additions shall also be covered by this Security iistrument. All of
the foregoing is referred to in this Security Instrument as the “Proparty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Praoperty is unencumbered, axcept for encumbrances of record. Borrowaer
warrants and will defend generally the title to the Property against all claims and demands, subject to any sncumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationat use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument sovering real property.

¥ ) SJ Borrower and Lender covanant and agree as follows:
1. PAYMENT of PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES. J 8orrower shall promptly pey when due
the principal of and intarest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

ILLINOIS - Single Family—-FNMA/FHLMC UNIFORM INSTRUMENT

Borrower(s) mm-u%ﬁ?@gﬁ’_ — —  Pagetofs 00 Form 3014 12/89  DPS 420
MB-284 Rev. 10/89 14684 \(Q Amended 8/87
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18. BORROWER'S RIGHT ¢t TA Fk{worﬂ}Ahﬂv{eonPYr shall have the right to have
nstr discontinu im r t o Surli ) S days (or such other period

enforcement of this Secur
as spplicable law may specify for reinstatement) before sale of the Property pursuant to any power of saie contained in

this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable sttorneys’ fees; and {d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Seourity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
Howovor thlt (4] o reinstate shail not apply in the case of acceleration under paragraphs 13 or 17.
fiegs -COVENANTS..} Borrower and Lender further covenant and agree as follows:

13 ACCEI.ERATION' REMEDIES. LENDER SHALL GIVE NOTICE TO BORROWER PRIOR TO ACCELERATION
FOLLOWING BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT IN THIS SECURITY INSTRUMENT (BUT NOT PRIOR
TO ACCELERATION UNDER PARAGRAPHS 13 AND 17 UNLESS APPLICABLE LAW PROVIDES OTHERWISE). THE NOTICE
SHALL SPECIFY: (A) THE DEFAULT; (B) THE ACTION REQUIRED TO CURE THE DEFAULT; (C) A DATE, NOT LESS THAN 30
DAYS FROM THE DATE THE NOTICE IS GIVEN TO BORROWER, BY WHICH THE DEFAULT MUST BE CURED; AND (D) THAT
FAILURE TO CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF
THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND
THE RIGHT TO ASLERT IN THE FORECLOSURE PROCEEDING THE NON-EXISTENCE OF A DEFAULY OR ANY OTHER DEFENSE
OF BORROWER TU ACCELERATION AND FORECLOSURE. IF THE DEFAULT IS NOT CURED ON OR BEFORE THE DATE
SPECIFIED IN THE MOTIGE, LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED
BY THIS SECURITY 1(i87 RUMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT BY
JUDICIAL PROCEEDING. E JDER SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCURRED IN PURSUING THE REMEDIES
PROVIDED IN THIS PARAGFP.AFH 19, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS’ FEES AND ©Z5TS OF

TITLE EVIDENCE.

! 20. LENDER in POSSESSIO@ Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any pe'ud of redemption following judicial sale, Lender (in person, by agent or by judiciaily

sppointed receiver), shall be entitied t~. anter upon, take possession of and manage the Property and to collsct the rents ot
the Property inciuding those past dus.ary rents collected by Lender or the receiver shall be applied first to psyment of
the costs of management of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
d reasonable attorneys’ f 1es, und then to the sums secured by this Security Instrument.

Upon ;uvmont of all sum? sucured by this Security Instrument, Lender shall release this Security .
pwer. Borrowu: 5!l pay any recordation costs.
2L, _ _| Borrower waives il cight of homestead exemption in the Property.

23. RIDERS to thh SECURITY INSTRUMENT. 1f ¢ ne or more riders are executed by Borrower and recorded together -
with this Security Instrument, the covenants and agreemer.(s uf each such rider shall be incorporated into and shall amend
and suppiement the covenants and agresments of this Sucuritv Instrument as if the rider(s) were a part of this Security

Instrumaent. (Check applicable boxies))

D Adjustsble Rate Rider E Condominium Rider D 1-4 Family Rider

D Gradusted Payment Rider D Planned Unit Development Ride”

D Other(s) (specify)

BY SIGNING BELOW, Borrowaer accepts and agrees to the terms and covenants conai nec in this Security Instrument and
in any rider(s) axecuted by Borrower and recorded with it.

o ] , . )
” 1 .
£ il (10l
g _LAURIE A+ WALKER ~Bomrower
::: {Seal) ) (Seal)
(o} ~Borrower ~Borower
1Soace Below This Line for Acknow!eag t)
State of lllinols, COOK County §s:

1 2ARK  C. Havwmmand , a Notary Public in and

for said county and state, do hereby certify that
AHAN AND LAURIE A, WALKER,

HUSBAND AND WIFE
ARE subscribed to the

personally known to me to be the same Person(s} whose namefs)
foregoing Iinstrument, appeared before me this day in person, and acknowledged that TEEY .
signed and delivered the sald instrument as _THEIR __ free and voluntary act, for the uses and

purposes therein set forth.

[ )
Given under my hand and official seal, this ._3"_*__'“\ day of 14?!'\\ , 1291,

e N.

Notary Public

My Commission Expires:
T ANAAAAAAAA. N W N Wiy

2 "OFFICIAL SEAL"
p N M;rl( C. f;ammond
otary Public, State of Il cofa s
. ; My Commission Expires 57;;/ Page 4 0
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day of APRIL ,1991 R
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Daed {the
“Segurity Instrument”) of the same date given by the undersigned {the “Borrower”) to secure Borrower’s Note to

MORTGAGE CAPITAL CORPORATION

THIS CONDOMINIUM RIDER is made this 24TH

{the "Lender”)

of the same date and covering the Property described in the Security Instrument and located at:

1700 WEST JARVIS STREET-UNIT 1-S, CHICAGO, ILLINOIS 60626
(Property Addreas)
The Property includes a unit in, together with an undivided interest in the common elements of, s condominium project

knownas: 1700-02 WEST JARVIS

(N of Condominium Project)
{the “Condominium Project”). If the owners association or other entity which acts fcr the Condominium Project (the
“Owners Associastion®) holds titie to property for the benetit or use of its members or sharsholdors, the Property asiso
includes Borrower’s interest in the Ownars Association and the uses, proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. in addition to the covenants and agreements made In the Security Instrument,
Borrower and Lense- further covenant and agree as follows:

A. Condoini-ium Obligstions. Borrower sha!l perform all of Borrower’s obligations under the Condominium Project’s
Constituent Documeats. The “Constituent Documents” are the: (i) Declaration or any other document which creates the
Condominium Project; (i") by—laws; (iil) code of ragulations; and (iv} other equivalent documents. Borrower shall promptly
pay, when due, sli dues 7 «d 1ssessments imposed pursuant to the Constituent Doocuments.

B. Hazard Insurance S» long as the Owners Assoclation maintains, with a generally accepted insurance carrier, &
*master” or “blanket” policy 07 ihs Condominium Project which ls satistactory to Lender and which provides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, including tire and hazards incliuded

within the term "extended coverag’, then:
() Lender waives the pro~ision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of

the yearly premium instaliments for ha~-/¢ ‘nsurance on the Proparty; and
(1) Borrower’s obligation under '~iform Covenant 5§ to maintain hazard insurance coverage on the Property is
deemed satisfied to the axtent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notics <7 sny lapse in required hazard insurance coverage.
In the event of a distribution of hazard in-urance proceeds in lieu of restoration or repair following a loss to the

Proparty, whether to the unit or to common elemeirts, 7ay proceeds payable to Borrower are hereby assigned and shaill be
paid to Lender for application to the sums secured by <t e Security instrument, with any excess paid to Borrower.

C. Public Liability insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public tiabiity insurance policy acceotable in form, amount, and extent of coverage to Lender.

0. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any pirt of the Property, whather of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are heruby yssigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security instrurer¢ as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after nit‘ce to Lender and with Lender’s prior written

consent, either partition or subdivide the Property or consent to:
(i} the abandonmant or termination of the Condominium Proect, except for abandonment or termination

required by law in the case of substantial destruction by tire or other casualty o7 in the case of a taking by condemnation

or eminent domain;
(i  any amendment to any provision of the Constituent Documaents if th.a riovision is for the express benefit

of Lender;
{il) termination of professional management and assumption of self -managen ent of the Owners Association;

or
{iv} any action which would have the effect of rendering the public liabllity Insuri nce :overage maintained by

the Owners Association unacceptable to Lender.
F. Remedies. If Borrower doas nat pay condominium dues and assessments when due, then _ender may pay them.

Any amounts disbursed by Lender under this paragraph F shall become additiona} debt of Borrower scuoured by the Security
instrument. Unless Borrower and Lender agree to other tarms of payment, these amounts shall bear Imcr.sy from the date
of disbursement at the Note rate and shail be payable, with interest, upon notice from tLender to Boriower requesting

payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Caondominium Rider.

Y %’% %{j;u’ ,4/( %ﬂ%/j/b AN (Seal)

MATTHEW J. MONAHAN -Borrowar

WA, 722 A é(// / 4 {é,é/(_, (Seal)

LAURIE A. WALKER -Borrower

(Seal)
~Borrower

{Seal)
~Borrower
{Sign Original Only)

DPS 044
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