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9200487616 MORTGAGE

APRIL 25 , 1991

THIS MORTGAGE {"Security instrument”) is given on
The mortgagor is JANE MICHELS, SPINSTER

(“Borrower”l. 7 hizSecurity Instrument is given to MORTGAGE CAPITAL CORPORATION
, which Is arganized and existing under the laws of

THE STATE OF MINNESOTA |, sndwhose addressis 111 EAST KELLOGG BOULEVARD
ST. PAUL, MINPZSOTA S5101

Borrower owes Lender the orincipsl sum of

SIXTY FIVE THOU"AN" AND 00/100
Dotlars (U.S. ¢ 65,000. ). This dabt is evidenced by Borrower's note dated the same date as this

Security Instrument ("Note"), whlwh pravides for monthly payments, with the full debt, it not pald sarlier, due and payable
on MAY 1, 1998 ~“This Security Instrument sacures to Lender: {(a) the ropayment of the debt evidenced
by the Note, with interest, and all ren~v».2, extensions and modifications; (b} the payment aof all other sums, with interest,
advanced under paragraph 7 to protect the cccurity of this Security Instrumant; and (¢} the performance of Borrowaer's
covenants and agreements under this Secur ty Irstrument and the Note. For this purpose, Borrower does hereby mortgage,

grant and convey to Lender the following descriued property located in

COOK County, lilinols:

LOT 62 IN UNIT B REUTER'S WESTC2TE SUBDIVISION NO. 2, BEING A
SUBDIVISION IN THE WEST 1/2 OF /5eCTION 31, TOWNSHIP 42 NORTH,

RANGE 11, EAST OF THE THIRD PRINCJ=zAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF RECORDED FEBRUARY 27. 1956 AS DOCUMENT NUMBER 16503931,

IN COOK COUNTY, ILLINOIS.

{("Lender").

[P
o %
. )
gOX 26 2
03-31-101-005 &
&N

which has the address of 211 SOUTH WILKE ROAD . N');'IPG'I;ON HEIGHTS ,

{Street) City
Hiinols 60005 ("Property Address”);

(21p Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and il e sements, rights,
appurtenances, rents, royaities, miners!, oi! and gas rights and profits, water rights and stock and <i' tixtures now or
hersafter a part of the property. All replacements and additions shall also be covered by this Security fiistrument. All of

the foregoing is referred to in this Security instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised ot the estate hereby canveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Boarrower
warrants and will defend genarally the title to the Property against all claims and demands, subject to sny encumbrances of

record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationsl use and non—uniform covenants with iimited
variations by jurisdiction to constitute a uniform security instrument covering real property. )

mew Borrower and Lender covenant and agree as follows: .
1. PAYMENT of PRINCIPAL and INTEREST, PREPAYMENT and LATE CHARGES. J Borrower shall promptiy pay when due -
the principal of snd interest on the debt avidenced by the Note and any prepsyment and late charges dus under the Note. *

0%
91206852 / (,
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Security Instrument. Unless Borrower and Lénder agree to other terms of paymant, these amounts shall bear interest from
the date of disbursament at the Note rate and shall be paysble, with interest, upon notice from Lender to Borrower
requesting payment.

It Lender required mortgage insurance as a condition of making the loan secured by this Security instrument, Borrower
shall pay the premiums required to maintain the insurance in effact until such time as the requirement for the insurance
terminates in accordance with Borrower's and Lender‘s writtan agreement or applicsble law.

[,__E_L@EEET!PN-_JL‘""" or its agent may make reasonable ontries upon and inspections of the Property. Lender shall
ive Borrower notice at the time of or prior to an inspaction spacifying reasonabls cause for the inspection.

9. CONDEMNATION. J The proceeds of any award or clsim for damages, diract or consequential, in connaction with
any condemnation or other taking of any part of the Property, or for conveyance in lisu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be spplied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking ot the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security instrument shatll be reduced by
the amount of the proceeds multiplied by the foliowing fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immadiately before the tlklhq. Any balance shall be

paid to Borrower.
it the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make

an award or settle s claim for damages, Borrower fails to respond to Lender within 30 days after the date the notiane is
given, Lender Is autbrized to collect and apply the praceeds, at its option, either to restoration or repair of the Property or
to the sums secured sy this Security instrument, whether or not then due.

Unloss Lender and Bcrrower otharwise agree in writing, any application of praceeds to principal shall not extend or
postpone the due date of (h) monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
| 10. BORROWER NU1 -#FCTASED; FORBEARANGCE BY LENDER NOT a WAIVERJ Extension of the time for payment or
modification of amortizatics o/ the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not oparnte to ralease the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required ta re-imence proceadings against any successor in interest or refuse to extend time for
payment or atherwise modify amortizziion of the sums secured by this Seaurity Instrument by reason of any demand made
by the original Borrower or Borrower'y s.c essors in intarest. Any forbearance by Lender in exercising any right or remedy

shall not be a waiver of or preclude the exercica of any right or remedy.
[ 11. SUCCESSORS and ASSIGNS BOUND, JO NT and SEVERAL LIABILITY; CO-signers. The covcr‘antl and agreements

ot this Security Instrument shail bind and Lonziit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenaits 2nd agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the No‘e:  (a) is co-signing this Security instrument only to mortgage, grant
and convey that Borrower's interest in the Property inder the terms of this Security Instrumaent; (b) is not personally
obligated to pay the sums secured by this Security Instrumeiii; and (c) agrees that Lender and any other Borrower may agree
to extend, modify, forbear or make any accommodations with regard to the terms of this Security instrument or the Note

without that Borrower’'s consent.
l 12. LOAN CHARGES.] It the loan secured by this Security (zistrument is subject to a law which sets maximum losn

charges, and that law is finally interpreted so that the interest o7 other loan charges coliected or to be collected in
connection with the 1oan exceed the permitted limits, then: (a) any «vih loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any suris iiready coliected from Barrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose (= make this rafund by reducing the principal owed
under the Nots or by making a direct payment to Borrower. if » refund reduces principal, the reduction will be trested as a
partial prepsyment without any prepayment charge under the Note.

|  13. LEGISLATION AFFECTING LENDER'S RIGHTS._] if enactment or expiraciun of applicable laws has the effect of
rendering any provision of the Note or this Seourity instrument unenforceable sccurd.ng (a its terms, Lander, at its option,
may require immaediate payment in full of ali sums secured by this Security Instrunsnt and may invoke any remedias
permitted by paragraph 19. 1f Lender exercises this option, Lender shali take the stepu spevified in the second paragraph

of paragraph 17.
[ 14. NOTICES. lAny notice to Borrower provided for in this Security instrument shall be given by deiivering it or by
mailing it by first class mail unless applicable law requires use of another method. The noile2's’all be directed to the

Property Addrass or any other address Borrower designates by notice to Lender. Any notice to e sy shail be given by
tirst class mail to Lender’'s address stated herein or any other addrass Lander dosignates by notice to lir-iowar. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whon 7iven as provided

in this paragraph.
[T15. GOVERNING LAW; SEVERABILITY. | This Security Instrument shall be governod by federal law and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such contlict shail not atfect other provisions of this Security instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security instrument and the

Note are declared to be severable.
18. BORROWER'S COPY. | Borrower shatl be given one conformed copy of the Note and of this Security instrument.
17. TRANSFER of the PROPERTY or a BENEFICIAL INTERESY in BORROWER.. ]lf ail or any. part of the Property or any
interest in it is soid or transferred (or it a beneficial interest in Borrower is sold or transferred and Borrowar is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohlbited
by federal isw as of the date of this Security Instrument.

i Lender exarcises this option, Lender shall give Borrowar notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay st sums secured by
this Security Instrument. If Borrower fails to pay thess sums prior to the expiration of this period, Lender may invoke any

remadies permitted by this Security instrument without further notice or demand on Borrower.

Sorrower(s) |nmm-\/4éz Page Sof ¢ OPS 422
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THIS BALLOON RIDER is made this 25TH day ot APRIL , 1991, andis incorporated into and shatl
be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt {the “Security Instrument*) of the same
date given by the undersigned (the "Borrower*) to secure the Borrower's Note to

MORTGAGE CAPITAL CORPORATION

(the “Lender”) of the same date and covering the property described in the Security Instrument and located at:

211 SOUTH WILKE ROAD
ARLINGTON HEIGHTS, ILLINOIS 60005

(Property Address)
The interest rate stated on the Note is called the “Note Rate.” The date of the Note is called the “Note Date.” | understand
the Lender may transfer the Note. Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security
instrument and this Rider by transfer and who is entitied to raceive payments under the Note is calied the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security Instrument, Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contalned in the Security instrument or the Note):

[(1._CONDITIONAI R!GHT TO REFINANCE ]

At the maturil; date of the Note and Securlty instrument (the “Maturity Date”), | will be able to obtain a new loan (“New
Loan®) with a new Mat.rit:- Date of MAY , 2021 , and with an interest rate equat to the “New Note
Rate” determined in ac(orusnce with Section 3 balow if all the conditions provided in Sections 2 and § below are met (the
“Conditional Refinancing Citinn®). 1t those conditions are not met, | understand that the Note Holder is under no obligation to
refinance or modify the Note, or to extend the Maturity Date, and that | will have to repay the Note from my own resources or

find a lender willing to lend me th< 1asney to repay the Note.

[2. CONDITIONS TO OPTION |

I1f § want to exercise the Condi“'Gnal Refinancing Option at maturity, certain conditions must be met as of the Maturity Date.

These conditions are: {1) | must still e the owner and occupant of the property subject to the Security instrument (the
“Property”); {2) | must be current in my-zicathly payments and cannot have been more than 30 days late on any of the 12
scheduled monthly payments immediately precisdling the Maturity Date; (3) no lien against the Property (except for taxes and
speclal assessments not yot due and payable) cther than that of the Security Instrument may exist; (4) the New Note Rate cannot
be more than S percentage points above the Nove Aate; and (5) | must make a written request to the Note Holder as provided in

Section 5 below.

[3._CALCULATING THE NEW NOTE RATE |
The New Note Rate will be a fixed rate of intares! equat to the Federal National Mortgage Association’s required net yield

for 30-year fixed rate mortgages subject to a 60-day mandas’ory delivery commitment, plus

one percentage point { %), rounded to the nearest one-eighth of one percentage point
(0.125%) (the “New Note Rate*). The required net yield shall be tiie /pplicable net yield in effect on the date and time of day that
the Note Holder receives notice of my election to exercise the Co'.ditional Refinancing Option. If this required net yieid is not
avaiiable, the Note Holder wiil determine the New Note Rate by using ¢cinparabte Information.

{4. CALCULATING THE NEW PAYMENT AMOUNT ]
Provided the New Note Rate as calculated in Section 3 above is nut groater then 5 percentage points above the Note Rate

and all other conditions required in Section 2 above are satisfled, the isote Hr!Zer will determine the amount of the monthly
payment that will be sutficient to repay in full (a) the unpaid principal, plus (b} azcrucd but unpaid interest, plus (c) all other sums |
will owe under the Note and Security Instrument on the Maturity Date (assuminr my monthly payments then are current, as
required under Saction 2 above), over the term of the New Note at the New Note Ritu .n equal monthly psyments. The resuit of
this ealculation will be the amount of my new principal and interest payment every mon’a viitil the New Note is futly paid.
[6. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Holder will notify me at least 80 calendar days in advance of the Maturity (\ale and advise me of the principal,
accrued but unpaid interest, and all other sums | am expected to owe on tho Maturity Date. Tne Mate Holder atso will advise me
that | may exercise the Conditional Refinancing Option if the conditions in Section 2 above are met. "'he Note Holder will provide
my payment record intormation, together with the name, title and sddress of the person represeniiig ‘ne.Note Holder that | must
notify in order to exercise the Conditional Refinancing Option. If | meet the conditions of Section 2/akove, | may exercise the
Conditional Rafinancing Option by notifying the Note Holder no later than 45 calendar days prior to thi Paalurity Date. The Note
Holder will calculate the fixed New Note Rate based upon the Federal National Mortgage Association’s euplicable published
required net yield in effect on the dats and time of day notification is received by the Note Holder and as co'culated in Section 3
above. | will then have 30 calendar days to provide the Note Holder with scceptable proof of my required ownership, ocoupancy
and property lien status. Before the Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate),
new monthly payment amount and a date, time and place at which | must sppear to sign any documents required to gomplete the
required refinancing. | understand the Note Holder will charge me a $250 processing fee and the costs assoclated with updating

the title insurance policy, it any.
Py

BY SIGNING BCELOW, Borrower accepts and agrees to the terms and covenants contained in this Batioon Rider.
-~

< v (Seal) (Sealf
JANE MICHELS Borrower Borrower
(Seal) (Sesl)
Borrower Borrower
(SION ORIGINAL ONLY)
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