THIS INSTRUMENT PREPARED BY:

UNOFFIGIAL. N
@I EN RECORDED MAIL TO:
et rver g Sy e e ATY HOME SAVINGS OF AMEHRICA
<2206 0<6 L .L'.—gj P.O. BOX 7075
Usne PASADENA. CALIFORNIA 911097075

ALL NOTICES TO LENDER SHALL BE
MAILED OR DELIVERED TO THE ABOVE
ADDHESS.
Mortgage and Assignment of Rents AN N LR09937~9
ADJUSTABLE INTEREST RATE LOAN -CAN NO- 12

APRIL, 1991

This Mortgage, made this 30th day ol . belwaen

RENE A. DESFASSIAUX AND LOURDES N. DESFASBSIAUX, HUSEAND AND WIFE

15614 NORTH 40th AVENUE
(numbaer and stroet)

STONE PARM 1 60165
{cit,n (state) {zip codo}

herein called BORAROWER, whose addross is

and

and MOME SAVINGS of AMER!A, F.A, a corporntion herain called LENDER, whoss address Is P.O. Box 7075, Pasadana,
Catitornia 91108-7075.

WITNESSETH: Borrower heraby giants, conveys, mortgages and warrants to lLendor the real proparly legally described as

folt : i . )
Ofar; a2 AND LOT 33 IN BLOCK 1%, IN H.0. STONE AND COMFANY'S WUORLD'S FAIR ADDITION, A

SUEDIVISION OF PART OF SECTIOM 45 TOWNSHIP 39 NORTH, RANGE 1Z, EAST OF THE THIRD i
PRINCIPAL MERIDIAN, LYING NDRTH ANz SOUTH OF THE INDIAN BUUNDARY LINE, ACCORDI.NG TC
PLAT THEREDF RECORDED JANUARY 21,1529 AS DOUCUMENT NO. 10262947, IN COOK COUNTY,

ILLINQIS.
COMMONLY KNOMN AS 1414 NORTH 40th AVENIIE, STONE PARK, IL. £&016%

PTN: 15-04-116~07% AND 15-04~116-080

g . DEPT-O01 RECORDING $15.29
Qq_-ﬂt's;bz,b | TH2222  TRAN 7548 05,02/91 12:57 60
DL

v . WA e R wW-P1-204026
COOK COUNTY RECORDER

Together with altintarast which Borrower now has or may haraalter ucguiro in or to s proparty, andinata o (v all onsomonts and rights
.ol way appurtenant therato; and (v all buildings, structuros, improvemenis hxtures Ang hppurlonancos NOw ot “«artanltor plucod thereon,
includhing, bul not limiad 1o nll apparaluns and equipmont, whathar or nol physically alfixed to the land of any .u’ding, uted Lo plovide of
ey aic-coaling, alr condiioning, heal, s water, hght, powor teltigeration, venhlalon lnundty, drying, dishvy puning, gartage disposal
or othot sorvices: and all wasite venl systams, antennas pocl aquipmant, window covornings. drapes and drapoty 'ods. carpoting and floor
COVOING, AWNINGY, FANgAas, DVeNS, waler heators and attachod cabinets; it boing intondod and agroad that such T s be conclusively
deemod tobo atitadd ionnd to he partof the redl propoariy thint is convayodl horaby, and(c) albwater and watar nghis iwhethar or not
appurtanant). Borrowar agrees to oxecuto and delivor, I1om Ume to timo, auch tyithet inglrumoents as may ho raguestod by Lenda! to eonlirm
the lien of this Mortgnge on any such proportias. Tha properios convoyed to Lendoer herounder arg hotainntio’ relotrod 1o ae
"such propenty.”

The Borrowar ahaciutely and itcevocably granty, iransiers and assigns 10 Lendar tho rants, incomo, 1ssuss, and profite of all proparty
covered by this Mortgage.
FOR THE PURPOSE OF SECURING:

(1) Paymentofthe sum ol $ 40,000,030 wilh interosl thotoon, according to the torms of a promissory
note of even dato harewith and having a innl matueity dote of MAY 1D, 2021 madn by Botrowaer,

payabinto Lende’ or ordor, and oll modihications, o4lonsions ur renewnls tharuo! () Paymant ol such sums as may beincurrod, paid out, or
advanced by Lunder, or may othorwiuy be dun to Lander, undor any provision of thiy Mortgage nnd all modificabions, oxlensions of
ronawnis theraol (31 Pordormance ol cach agreamant ol Bartowar contiunod hotom otincatporsted harotn by reforonce or contivned in
any papers pxecuted by Borrower ralnling 1o the toan securad horoby (1) Performanco, it tho loan secutad horoby or any patl thoroof 1ot
the purpose of constructing impravgmants oo sych propeny, of oach provision ¢r agreamant o Borrow contpined in any huilding loan
agranment or other agroumaont bhotwaon Borrowar and Landor relating 1o such property (%) The parformanca ang kaoping by Botrowet of
each of Lho covaenants wnd agraomants tequitnd to be Xepl and portarmod by Bortowar putsuant io tha torms of any loase and any and alt
othor inglrumants croating Borrawors inforastin or dotining Botrowoer 8 nghtin rgspact ta such propoetty (6 Comptance by Borrower, with
onch and svary mondtary proyeon to e porfarmod by Borrowar unde nny docliarabion ot covanants, condions and rastrictions portaining
to such proporty of any dactarnbion of condamimum ownorsing and upot whiten toguast nf { onder tho antorcemaent by Botrowet of any
covanant to pay maintonance or otho! chargos. if the sume have not hoan pard of valid lugal stops takaen o antorce such puymunt within 30
days altnr such writton raequest s mada (11 AtLendors oplion paymaont, with imtasast tharoon, of ariy othor present or tututo indobiladnoss
ot odligatinan of Borrownr (of of any sucausicrininturest of Borrownr to such prropetly) dun to Londor. ahathot croated diract!y o1 at.Quwind
by abagiuta ne cantiagent assignment, whiotho! due of nol, whothor otherwrse socured of nol, of wholhor gxiating at tho litng of the exgcu:
tion of this Morigage or arisming theraafter, tho oxorcise of such oplion to He vvidenced by a notico i wating 1o Borrowe? or any succossorin
interost of Dotrower 18) Partormance of atl agreemonts of Borrower 1o pay fees and charges 10 tho Londaer whothar or nol hotyin gt lotth
('?J P‘;\ymtnt ol charges. ns allowed by law whan such charges are made, 101 any aiatement regaiding ithe obligalioh secuted
esreby
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UNOFFIGIAL CORY.

*an Prepaymeont Charge. Should any nole or obligation secut ad nereby require Borrower to pay a foe in connection with the prepayment of any
of the indeblodnass secured haroby. to pay such fee 1o the extent pormittnd by anphcable law . notwithstandmg o fact that Bortower shalt have
dataulled in any oblinaton secured haraby anc 1 andor by reason thireol, shall hin e declared all sums secured heroby immeoditoly cue and payable

{12) Failure of Barrowarte Comply with Mortguge. Should Borrowar (ail to make any gaymeant, or fail to do any adct raquitod in thvg
Moftgage, of Tl to purtorm any obhigahion secured by Lhis Norlgage, or do any act Borrowaer agreed nol to do. Borrower shall be o detault
undar this Morigage. Lender. bul without obligahon 50 to do and withoul noticy to or demand upon Borrower and withoul roleastng
Barrower lrom any abligation heraot, and withou! conteshng the valithty ¢r amount of the same, may. (A} pay of do the same in Such mannor
and to such extant as it may deem necessary lo protect the security hoaraol Landes heing authonzed o entnr upon such properly lor such
purposen {(H) pay, purchase, contest or campronuse any encumbiance. Chate of hon, which in s Judgmenl s of appents o be prior of
superior hereto, and{c) in eaaicising any such puowar pay necansily edpensoeys. Batrownr agreos Lo rapay any amount s0 exponded on
dumand ol Lendnr

113) Sums Advanced to Boar Intorest nnd To Be Added lo Indebtndnoess. To pay immadiilely upon domand any sums advanced or
paid by L.ender or Borrowar uncduer any claube ur provision ol this Morigage. Any such sum, unlil 8o ropaid, shali hu securad herein and boat
interas! 1om the dale it was advenced of paid al the same intarost rate, 45 may be adjustad from time 1o ime, as such indebledness, and
shall such sum and intarsst thereon be secured by (this Maorlgage.

{14} Application of Funds. Lender shall have the right at ity sple giscretion to direct the mannsr in which paymenis or proceeds shall
bo applied upon or aliocated among the vanous items constituting Borrower' s indebtodness or obligations secured hereby

115) Obligation of Borrower Jaint and Several. Il more than one person is named as Borrower, each obligation of Borrower shall be
the joint and several nsbligation ol each Such parsen

{18) Acceleration Clause: Right of Lender to Declore AllSums Due on any Transtar, Ete, Lender shall have the right, at s opuion,
to declare any iIngebtadness and opligations secured hereby, irespectivo of the matuily datu specihed in any nole or agiaemon! ovidaenc:
ing the same due and payabie within 30 days ufter such daeclarationit (a) Borrower or any surcessor in interost to Borrowaor of such
praparly sells, entersinto pcontract of sale, convuys or alionalas such properly or any pall therao!, or sulters s Lle ot any intergs! thetein
to be diveslad, whether voluntarily orinvoluntarily or leasss such propetty or any part thereol ior a term of more than 3 yoars. of changes or
parmils to be changeu lhe character or uge ol such propeity, of drills o7 extracis or anters into alease tor the drilling lor or e dracting 0il, gas
or other hydiocarbon cu'sstance or any mineral ol any kind or character on such property orih) Borrowaris a partnarshipand the intorast ol
a general patined 1s assiyned or translerrad, o (¢! Borrowar s a corporationd and more than 25% of the corporate ntoch 1haroo! 8 50k,
transtarrad or assigned duvdng a 12 month partod; of (e Borrownr is a trust and thara s a chango ol benehcalintorest with respoct to more
than 25% of such propert s o. (9 Borrowsr hag mado any material misroprosantation or fadad 1o duscltosa any ivstenal fnct s thoaoe corain
financia! and other written ruprsenlations and dsclosures made by Borrowor in order (o induce Lendar (o nnlet inlo the transaction
evidencead by the promisssrysicio or nolas of agresmenis which this Mortgage securas.

{17) NoWaivers by Lender No walverby Lender ol any right undor this Mortgage shallbe effactive untess in wrting. Wailver by Lender
of any nignt granted to Lender utide’ tnis Mortgage or of any proviston of this Mortgage as to any transaction or occurtence shall not be
deemed a waiver as [o any lulura ttans«chon groccwrange. By accephing paymant ol any sum secured hareby altacits due daltue or by making
any payment ur performing any acl on be he!l of Borrower that Borrower was obtigated bereunder, but tailed, to make or pertorm, or by adding
any payment so made by Lendar 1o th=a.adeblodness secured hereby. Lendar does not wiive i1s right Lo requine promp payment wnen due
ol all other sums so secured or to raquire prompt porformance of alt other acts required herpundar, or to declare a default for fatlure 5o
1o pay such other sums or to perform such o er acts

{18} Moditication in Writing. This Morlgsge cannot be changed or modifiad oxcept as otharwise providoed in this Mortgage ar by
agreamant in wnlung signad by Borrcwar, or any succassor in interest lo Borrower, and Lender.

(13) Rightta Collect and Receive Rents and Profits. Notwithslanding any other provisions hareol, Lendear hareby grants parmission
to Borroww/ to cotlact and retain the rents, tncome, 1s2uesand prolits of such property as they becoma due and payable, but L.endarreserves
the night to revoke such permission at any time with ol wit wout cause by notica inwnting {o Botrowet, mailed 10 Borrower at his last known
address. Inany avenl, such permission to Borrower autoirdcally shall be revoked upon default by Borrower in payment ol any indebtnadness
secured heraby or in the performance of any agreemeant perarvnder On any such defaull, Londar may al any tima without nolice adhonn
person, by agont. of by receivar to be appointed by tha cova and without tegard (0 the ndyguincy of any secutity for tho indebtednoss
hereby securad, entar upon and take possossion of such proporty_ocany pird tharool mgkn, cancol, enforen o modily oy, obipan o
giact tenants, sol of iodily Tents, iIn s oW R o Sue for or olhorase colloct therronts, incomau, issues and prabits tharaot Including those
pastdue and unpaid; and apply tha same, lesscosts and expensos of oparntion and collection, upon any indebtodnass socured haceby and
in such arder as Lendac may determing, and axcept for such application, Londer shall nol be liable te any peirson [or the collechion or non-
collection ol any rents. income, issues or prohits, nor the lailure 1o assartor inforce any of the foragoing rights. The entering upon and tiking
possgssion ol such property, the collection al such rants, incomae, 1ssues o1 profils, the doing of aothor acts harein authorized, and the
application tharao! as aloresaid. shall nol cure or warve any defaull or nolicy o' delauit hereunder or invalidale any acl done pursuant to
such notice.

(20) Remedies. Noromeady heroin provided shall bo oxclusive ol any othar an.ody harein or now of herealtor existing by law. bul shall
be cumulative. Evary power or remady hareby givon 1o Borrower or to Lender of In aich vither ol them may be otherwise ootitlad, may be
axercisaed from time 1o time and as often as may be doomad expodienl by thom, and el of them may pursue nconsistent temodies. Il
Lender holds any additional security for any oliigalion secured harcby, it may onlorce tho sale thereo! at ity option, eithar beb e, con:
temporanecusly with, ar afte: any Mortgageos's salo is made pereunder, and on any eotaul’ of Borrawer, Lender may, at its option, offLot
against any indehtedness owing by it 1o Borrower, the whale or any part of the indabtariass secured hereby. The Lender is hereby
authorized and empowared at ils option. without any ohligation 50 to do, and without altacung the obligahions hetect, 1o apply toward the
payment of any indebledness secured hareby, any and all sums or monuy, or credits of or betunging'to Bortowwr and which the Lender may
have in its possession or undot its control, ingluding, among other things, any impounds hele! =, Lander ynder pamgeapn (8} horeot

in order ‘o assure the Joliniteness and cartainty ol tha nghts and obligations horein prowdoJ Bnrrowur waivos uny and ali rightg ol
olfset which Borrower now or harealter may have against Lendur, of claims and no offsel made by Lar dorshaliretiove Borrower lraom pay-

.ing installmants on the obligations socured horeby ay thoy bocomo due

(21) Foreglosure o! Mortgugoe. When the indebtedness hereby socurued shall hocomo due whathur Ky accedorahion or otheiwise, thi
Londer shall hava the rignt to turactase tha lion horeol In any suit to toreclose the hon herool thare shall Leallowed and includod as
additignalindebiednoss in the decree of sale all sxpenditures and oxponses which may be paid or incurtea by aeaon behall of Lender fgr
attornoays’ foes, apprasers’ feos oullayy for documentary and oxpert avidonca, stencgraphers chaiges, pubicanon cost and cosls of
procuring all abstracts ot itle gf commitmen!s tor hile insurancs, Such lues, Charges and cosls may be estimaled o4 1otemy 1o be nxpended
after ontry ot the decree as Lander may deem reasonably necussury either to prosocuts such suit or 1o evidenco Lo biddoerg ol any sale
which may be had pursuant to such decree the true condition of the litle Lo or the value of the Proaperty All gxponanu.as and axpensas of
Ihe nature of thus paragraph mentionod shall bocomo so much additionatindeblednoss sucurod horeby and shat be mrediatoly duo and
payable with intetast thareen at thae rate spocihod in the Note Such exponditures and vapanses shall includa oxponditures made In
connection with (a) any procegding lowhich Londor shadl b a party, erther as plambft clinmant or delendant, by reason of this Mottgage or
any indebtednass haruby securud, (b) praparation (or the commuancemant of any sut for foreciosure harvol alter accrual o such right to
loraciosa whether or not actunlly commancad, (€) preparplions for thy defunse of any threatened suil or proceeding which nught attoct the
Propurly or the secunty horuol, whothar or not actundly communced, () any eltorts for cotlection of any past due indobtadness yocured
nereby. The procaeds of any forectosure siale of the Property shall be distnbutod and apphoed in the Iallowing otdat of priorily hest. on
account of all costs and vapenses incidont 10 tho lureclosure procordings inctudingg all Such o ag wre montianoed in this patapraph
hirtool, second, all othor dems which unduor the luoams hereol consbitute Indobtednoss socured by this Mortgage, thiect, any surplus o
Borrower, g fogal roprosentatives of nssigoy, as tho Highls may apponr

(22) Appuintmaent of Recoiver. Upun ot at any timu atter the Hing ol a complunt to toreclosy this Mortgage the court in which such
complant liked may Jppointia recoiver of the propurty or may nppoint Lende! a8 MOtgage o in possession Such appointmant may b made s ->
oithar belore or after sale, without nolice, withaut cagard to the sohvency o1 ivsolyincy st ihe Bime ob apphication lor such roceivos, of the
parson of porsons, sf any, hable tor the payment ol the indubludness socured heroby and without tegani 1o the then value of tho propety® N
whether the same shall bu thes occupiod ay a homestead or nat Such tacgiver o Kodgagon un posseasion shalt have power 1o colipot Iho fou
ronts, 1ssues and prohts ol the pronuses dunng the pondency of such torectosute sul as wull as during any turthar tlimes whaon Borrowar, . ~
Ris SUCCOISCIS OF ASSiYNs, ancopt for the intarvention of such recovern, would e ontilod 1o coligct such renty ssues g prehts ang wh’ Lo
Other powot s which may Lo Decessiry Of dve usuhin such cages 1o Thy protechon possession control, managermaont and operation of the
property duning tho whole said penod Tha court from Lims (o Lime may asthon za the recover of Mortgages in possession 1o apply the nat
incoma hatd by either of tham i payment s whote otin part of the imdeledness and othe: sums socured horeby, 0f 10 paymant of any lay,
spocial assessmont or other hen which may be or becamy supntiorto the hun hareol or superior to o degreu foreclosing this Mortgagae,
provided such application is madu preor te loreciosure sale Incase of a juthicial asle, tho propeny, of 30 much thareot as may thonbo htgcted
by this Mortgage may be sold in ong parcel

(23} Waiverof Statuto of Limitations. Time iaol the ossencoe a3 to all of Borrower s ahligntions hataundor andiothe oxtont patmited
by Iow, Borrowe? waives all present or luture stalules of limitnhion with respu-t lo any debl, demand ot obligntion socurad horeby in any
achon or proceeding for the purpose of unfarcing this Mortgago or any nighis or tomedios hyroundor
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