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SCHAUMBURG, IL 60173 *

RECORD AND RETURN TO:

MORTGAGE CAPITAL CORPORATION
1000 E. WOODFIELD ROAD-SUITE 240
SCHAUMBURG, ILLINOIS 60173

(Space ADove Thip Line Tor Recoraing Datal

9800486972 MORTGAGE

\4/ THIS MORTGAGE (*Security Instrument”] is givenon APRIL 23 , 1991
Q\ The mortgagor i1 PAERRODARKDOXKXKREETEK  FREDRIC J. KREITER
Y&MND NANCY B. KREITER, HUSBAND AND WIFE

(“Borrowar~). ThizGecurity Instrumant is given to  MORTGAGE CAPITAIL CORPORATION

, which is organized and axisting under tha laws of
THE STATE OF MINNESOTA , and whose addrass is 111 EAST KELLOGG BOULEVARD
ST. PAUL, MINNESOTA 55101 {"Lander).
Berrower owaes Lender thie principal sum of
ONE HUNDRED FIFIY THOUSAND AND 00/100
Doliars (US. $§ 150,00C.r¢C ). This debt is avidenced by Barrowser's noto dated tha sama date as this
Security Instrument ("Note"), whiskprovides for monthly paymants, with tho full debt, it not paid earlier, duo and payabla
on MAY l, 2006 . This Security Instrument secures to Lendsr. (a) the repayment of the debt evidanced
by tha Note, with interast, and all reie:v2’s, extensions and modifications; (bl tha payment ot all cther sums, with interost,
advanced undar paragraph 7 to protec. tha ~acurity of this Sescurity Instrumaeant, and {e) the performance of Borrower's
covenants and agresmants under this Securily lustrument and the Note. For this purpose, Borrower does hereby mortgage,
grant and canvay ta Landar the following descriGed proparty located in
COCK County, lllinois
LOT 1 IN HARPER'S RESUBDIVIS1ON OF LOT 1 LOT 2 AND THAT PART OF
LOT 3, LYING EAST OF A LINE DRAYN AT RIGHT ANGLES TO THE SOUTH
LINE OF SAID LOT 3 AND 40 FEET WES .\ OF THE SQUTH EAST
CORNER THEREOF: ALL IN THE MARY SCUTT RESUBDIVISION OF PART OF
THE NORTHEAST 1/4 OF SECTION 21, TUOANSHIP 42 NORTH, RANGE 13,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOX COUNTY, ILLINOIS.

. DEPT-0Y{ RECORDING $15.00
. TE333IT TRAN DA70 DS/02/91 13:139t00
21206160 . 23 EC WMePR1—20086 140

COOK COUNTY RECORDER

05-21-201-033

which has the address of 380 SHERIDAN RCAD . WINNETKA

{5treet) (Cry)

IHinois 60093 {"Proparty Address”);
(210 Cnuel

TOGETHER WITH alt the improvements now or hersaftar erectad on tha propecly, and ‘a’s opsemaents, rights,
appurtenances, rents, royaltios, minaral, oil and gas rights and prafits, water rights and stock ana 7. |ixtures now or
haraalter a pact of the proparty. All replacements and additions shall also boe covared by this Security instrument. Al of
the foragoing is referced to in this Security Instrument as the “Praparty.”

BORROWER COVENANTS that Borrower is lawfully seisad of the osiate heroby convoyed and has thoe right to mortgage,
grant and canvey the Property and that the Propoerty is unspncumbared, axcopt tor ancumbrancas ol racurd Borrowaer
warrants and wili dafend generafly the title to tha Proporty against all claims and demands, sub ject to any encuimbrances of
record.

THIS SECURITY INSTRUMENT combinas uniform covenants lur national use and non- uniform covananis with limited
variations by jurisdiction to constitute & uaitorm security instrument coveting toal properly

{UMFQ_HM LOVEN/ ISJ Borrower and Lender covanant and agras as follows
|_1_PAYMENT gf PRINCIPAL and INTEREST; PREPAYMENT and LATE CHARGES. | Horrowar shall promptly pay when due
the principal ot and intarest on the debt avidencad by tha Note and any prepaymant and late charges due undor the Note.

WLINOIS - Single Famity ~-FNMA/FHLMC UNIFORM INSTRUMENT

Borrowerls) |ﬂitil|l..‘.;_)\ " — . Page 10l 4 Form J014 12/83 OPS 420
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, N @ 9800486972
s Any'amounts disbursedb thip pa [ :nuo 0 gnki debfl of Borrowar recurad by this

Security (nstrumant. Unless Borrower and Lendar agrena to other tarms o paymaent. thase samounts shall bear interest 1rom
the dats ol disbursemant at the Note rata and shasil be payable, with interest. upan notice from Lender to Dorrowar
requesting paymsant.

If Lander raguirad mortgage insurance as a condition of making tha loan sacurad by this Secutity Instrument, Rorrowaer
shall pay tha premiums requirad 1o maintain the Inyursnce in affact until syeh timo oy the roquiremant for the insutancs
torminatas in aceordance with Boerowae s and Lander's writton agraamant or applicable faw
Lmii_'fr’u&'ﬁéc'ﬂb'ni _Tl.endnr or its agant may make raasonable entrias upon and wnspections ©f tha Proparty. Lender vhatl
give Borrower notice at thu time ot ur prier to an inspection specitying ressonable cause for the inspection.

L__Q. CONDEMNATION. _} The procaads of any award or ¢laim lor damagas, direct Or consequential, in connatlion wilh
any condamnation or other taking of any part of tha Proparty. or for convayance in lieu ¢ condemnation atn heteby
assigned and shall be paid to Lendar

In the avant o! a total taking ol the Proparty, the proceads shall be applied to tha suims sacured by this Secutily
instrument, whethar or nol than dus, with any sxcess paid to Boreowaer. In tha nvent of a partial taking of the Property.
unlass Borrower and Lender othsrwise agree in writing, tha sums secured by this Sacurity Instrumant shall be reduted by
the amount of tha procosds mutltipled by the following fraction (a) the total amount of the sums sacured immadiataly
bofore the taking. divided by (b tha falr market value of the Property immediateiy batore the Yaking. Any balance shall be
paid to Borrownr,

It the Propertly is sbandonead by Borrowaer, or it, atter notice by Landar to Borrowar that the condemnor offers to makae
an award or settlr a claim for damagns, Borrower Fails to respond tu Lander within 30 days aftor the date the notice is
given, Lander is cutt arized to coliect and apply the proceeds, at its optron, sither to restoration or repair ol the Proparty or
to the sums seacured 2y this Sacurity instrumant, whether or not than due.

Unless Landar an/i borrowasr otherwise agres in writing, any application ot proceads 10 principal shall not axtend or
postpone the dus dato st ihe monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymants,
L__\Q.’ B80RROWER NUT "FLEASED, FORBEARANCE BY LENDER NOT a WAIVER.J Extansion of the time for paymant or
modification of amortization ot tha sums secured by this Sacurity Instrument granted by Lender to any succassor ir
interast of Horrawer shall not optate to releass the Liability of the original Borrawat or Borrowar's succeasso?s in intarest.
Lander shall not ba raquired to rommence praceedings against any successor in interest oor refuse to extend time for
payment or otharwise madify awartizaticn of the sums sscured by this Security Instrument by roason of any demand made
by the original Borrower or Borrower's scrassors ininterast Any forbearance by Lander in exorcising any right or ramady
shall not be a waiver ot or praciude the eercise of any rightorromedy N
L .. 11._SUCCESSORS and ASSIGNS BOUNCD, JOU'NT and SEVERAL LIABILITY, CO-signers. _The covenants and agresments
ot this Security Instrumant shall bind and henelit tha successors and assigns of Lender and Borrower, subject to the
provisions ot paragraph 17. Bofrower's covenants and agresments shall bea joint and several. Any Borrower who co-signs
this Security Instrument but does not axecute the Nole: - {al is co-signing this Security instrumeant anly to mortgage, grant
and convey that Borrower's inlstest in the Properiy 2nder tho torms of this Security instrumant; (b} is not personally
obtigated ta pay the sums secured by this Security Instcume~*_and (c) agress that Lander and any othar Borrawar may agres
to extend, modily, forbear or make any accommaodations withiragard 1o the terms of thes Sacurity Instrumant or the Note
without that Borrowar’s consent.

LA 1_2___£9AEJCHQBG§SJ It the loan sacurad by this Securiwv patrument is subjact to a law which sets maximum loan
chargas, and that law is finally interpreted so that the intere t Or Gther loah chargoes collocted or to be collactad in
connection with the loan exceed the permitted limits, then (a} ahy cush loan charge shall be reduced by the amount
necasaaty to reduce the charge to the permitted 1limit. and (b} any sum's “iready collacted from Borrowor which axceadad
parmitted limits will be refunded to Borrower. Lender may choose fo/siiake this refund by reducing tha pringipal owed
undar the Note or by making a direct payment to Borrowor. [f a refund reducas principal, the roduction will be treated as a
partisl prepayment without any prepaymant charge under the Note.

L__13'~~L§VG_I_$‘L'A_1_'I9NvéFEE(_:J'_ING_!.”EﬂNQEVRSRIGHTSJ 'f snactment or expiralich nt applicable laws has the offect of
rendering any provision of the Note or this Security Instrument unenforceable accurdiig *o its terms, Landar, at its option,
may require immediato payment in full of all sums sacured by this Sacurity Instruri==t and may invoke any ramedios
permitted by paragraph 19. If Lender exercisas this oplion, Lender shall take the stapt spocified in the second paragraph
ol paragraph 17.

1‘4:~N&Q‘[‘§§,S.‘]Anv notice to Borrower provided for in this Security Instrumant shall ba Jiven by dolivering it or by
mailing it by first class mail unless applicable law requiras use of another methcd. The notice Lhiil be directed to the
Property Address or any othor address Borrower designatos by notico 1o Lender. Any notice to Len,ar shall be givan by
tirst class mail to Lender’s addrass statad horoin or any other address Lender designates by nolice to Porsowor. Any notice
provided for in this Sacurity Instrument shall be deamed to havae been given to Borrower or Lender whon givnn as provided
inthis paragraph.

?j:_“_G_Q‘\{g_H_l\ldlglg‘l_.A_!U___SAE‘{EF}_&BI}._E}'_TA_]This Socurity Instrument shail be governed by federal law and the law of the
jurisdiction in which the Proparty is located. In the event that any provision or ¢lause of this Sacurity tnsteumant or the
Note conhlicts with applicable law, such conflict shall not aftect gthar provisions ol this Sacurity Instrument or the Note
which can be given effact without the conflicting provision. Ta this and the provisions of this Socurity Instrument and the
Note are dectared to be severable.

18._BORROWER'S COPY.J Barrowss shali be given one contormed copy of the Nole and of this Sscurity Instrumaent.

[., 17. TRANSFER of the PROPERTY or a BENEFICIAL INTEREST in BORROWER.. "Il all or any part 0! the Property or any
intorest in it is sold or transterred lor it a banelticial interast in Borrower is sold or transfetrad and Barrower is not &
naturai person} without Lander's prior writlen consent, Londer may. at its option. require immediale paymant in tull of all
sums secured by this Socurity instrument. Howsever, this aption shall not ba exarcised by Lendar i exercise is prohibitad
by federal law as of the date of this Security tnstrumaeant.

If Lander exercises this option, Lender shail giva Borrower notica ¢f acceleration. Tha notics shall provide a pariod of
not less than 30 days from the date the notice is delivared or mailad within which Borrowaer must pay ail sums securad by
this Security Instrument. Il Borrowaer fails to pay these sums prior to the expiration of this patiod, Landsr may invoke any
tamadies parmittad by this Securily Instrument without further notice or damand on Borrowar.

Borrowarish lnilial;;._)k( .._‘J'pé.. S Page 30l & OPS 422
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