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MORTGAGE

THIS MORGEAGE (' Secunty [nstrument ') as gaven o - . I\pri._l 22 i o ,
W 91 The modgee s L FRLIX LULS. RANGEL and DOLORES RANGEL, hin wife

.................. U Rorrower™ Tlias Security Instrament is given to

oG leb SECURITY PERBRAL SAVINGS BANK . ... ... which s vngamved and existing
. 1 ' AT, : HVOH . ' '
M R N, WEBEEER RVASSR, CEnBEESC Iy MBS e
Borrower awes Lender the prncipal s of ., TWENTY STX THOUSAND and 00/100<-==-"""" "~
cmmmmmmsneseseesmmesmms Dol (08 8 26,000.00 )0 s debt s esdenved y Borrower's note
dated the same date as this Secueaty Instrumeata Note ™), whach provides tor monthly payments, with the full debt, o not
paid cartiee, due and payahle on ..o May. by 2006

........................................ This Secanty Tnstrumient
secures to Lender: G the repayment of the debtesrienced by the Noete, with imterest, and alt renewals, edensions and

nkxkitications of the Note; thi the payment ot all ather sams, saath interest. advanced umder parageaph 7 to protect the security
ol this Security Instrument, and () the performance of Bolrower's covenants and agreements wnder this Secunty Insirumen)

and the Nate. For this purpose, Borrower does hereby morgeege; grant and convey to Lender the Tollowing deseribed prap-
. ¥ .
erty located in oL vt LCOOK e e e Vv County, Himen

Lot 11 in Necro's Resubdivision of Rlock 6 in Grant and
Keeney's Addition to Pennock, being a Sabaivigion of the
Rast 1/2 of the West 1/2 of the Northwest L/4 of Section
35, Township 40 North, Range 13, Rast of thuE',l‘h.i,rcL
: 4 L. H al v 3 Lo : f'Ul :ECDRDING ‘1?.0(}
Principal Meridian, in Cook County, 1llindi £ 1333 ‘THAH 0676 05/02/91 1410000t

i ' COOK ZOUNTY RECORDER
91206267
PINK 13 35 117 031 |
which has the address of L. 2126 N, Avers Street ... s e ,.Chic"flgo ................ ,
PSeati [Ciy)
Minois e, 60647 ... ("Property Addrew'™);

Vip Conde)

TOGETHER WUTH all the improseiments now or hergatter erected on the property . and all easements. appurtenances,
aird fistures now or hereatter a part of the property - All replacements and addinons shall also be covered by thy Secunity
Instrument. All of the foregoing s referred o in this Securiy Enstrument as the *Property

BORROWER COVENANTS thit Borrower is lawtully seised of the estate hereby convesed and has the right to o gage,
grantand convey the Property and that the Property is unencumbered, except for encumbrances o! record. Borrower wareants
and will defend generally the titte (o the Property agatnst all claims and demands, subjeet o any encumbranees of record U

THIS SECURITY INSTRUMENT combines uniform covenants for mational use and non-untfors covenants with Linited 0
variations by jurisdiction to constitule a unsform security instrusment covering real property

ILLINOIS—Single Famiiy—Fannls MasrFraddie Mac UNIFQRM INSTRUMENT
Product 44713

Form X W90 (page | of 6 puges) \

1991 5AF Syatams & Foune, Ing.
Chicago, IL » 1-800-323-3000
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person) without Lender's prior witten consent, Lender may, at its option, regumre immediate payment i full of all sums
seeured by tis Seeurity Instrument. Howeser, this option shall aotbe exercised by Lender i exercise is profubted by federal
Lw s b the date o this Secunty Instrument.

IF Lender exercises this option, Lender shall gave Horrower notive of gegeleration The nvtive shall provide o petisd
of not dess than 30 days from the date the notice s Jelivered or maded within which forroser must pay wll sums secured
by this Securaty Instrument. 1 Boreowee Lads ta pay these sumy priof to the expization ob this petd, Lender may invoke
any remedies pernmtted by this Security Insteument swithout tarther nstice or demand an Borrawer.

N Borrower's Right 1o Retnstate, 1 Borroser meets gertain conditions, Borrower shall hise the rght to have
entoreement of this Sceunty Instrument discontinued b ans ume prioe 1w the calier o Gy § days (@r such other perid
v applicable Liw may specily tor reinstatements before sale of the Property pussuadt o any poser of sale contaned in this
Segunity [nstrument, or (h) entry ol & udgment entarcing this Security Instrument. Thine condiions ae that Botrawer
ti) pays Lender all sumy which then would be due under this Security Tnstrment and the Note as 1t s aceeleration had
occurred; thi eures any detault of wny other covemamy ur agreements; () pay s all cxpenses incurred ih entoraang this Security
Insteument, including, but not hmited o, ceasotuable attorneys” teex; and () tikes such action s Lendes may teasonably
requIre o assurrtial the lien of this Seeurty Dastrument, Lender's nghts an the Property and Borrower's obligation to pas
the sums secured Baothis Secunity Irstrumient shall contnue unchatged, Upon remstatement by Borrower, thiy Secuniy [n-
steument amd the ablganons secured hereby shall rensn tally ¢Hegtve an i o aceeleration hid oceurred. However, tis
right to reinstate sl eaiapply wothe case of aceeleration under paragraph 17,

19, Sule of Nosed Ervoge of Loan Servicer,  The Note ot a parnal interest mthe Note ttagether with this Secusity
tastrument) may be sold oe erwore Limes without pror potice (o Barroser, A sale may resull o a chahge 10 the entity
(known ay the " Loan Seeviger!) that vollects monthly payvinents due under e Note and this Seeurity Tnstrument. There
also may be one or more chatg<s ol the Loan Servicer unzeluted 1o it sale of the Note. 1) there i i change o1 the Loan
Servieer, Horeawer will be given writer! oatiee of the chunge in aveordance with paragraph 14 above aml applicable Jiw
The notice will state the mane and addrsas of the new Loan Serviver ind the iddress 1o which pas sty ol e siade
The notice will wiso contan any ather ainfo/matam required by applicable law,

2k Flaswedmis Substunees. Borrosershall nod cause o peems e presence, e, dinposal, stotige, o release
ulany Hazardous Substances o or s the Propests “torrower shall not do, sor allow anyone ¢lse to do, amthing attecting
the Property thal is 1 violuton of wny Eavironmentadaw, The preceding 1wo sentences shall not apply 1 the presenge,
use, or storage on the Froperty ol sinall quantities of Huzardens Substances that are generally recognized i be approprie
to normal residential uses and o muintenance of the Projerty |

Borrower shull promptly give Lender waitten nonee ot any dvestygation, slam, deaand, lawsiit or mher action by
any governmental or regulatory ageney or prvade party mvavng the Property and any Hazardous Substange or
Environmental Law of which Horrower has wtual Anowledge. 1Edamoser Tears, o s notlied by any governmgntal of
regulatory authority, thatany removal of other remediation of any Haziraous Substanee affecnng te Property i negessaey
Hortower shall promptly tike all nevessary remedial actions an accordarse with Environmental Law .

Asused in this paragraph 20, " 1azardous Substances™ are those substeacesdelined as tunig of lazardous substanges
by Environmental Law und the following sebstances: gusoline, kerosene, other daminuble or ovic petrolesm products, e
pestivides amd herbrcides, volatile solvents, materials contaming abestos or Tormat hyde, and radioactise materils. As
wsesd i this paragraph 20, " Ensronmental Law ™ means Tederal Taws and faws o the juradiction where the Property s lovated
(it relivte 1o health, satety or environmental prategtion,

NON UNFORM COVENSANTS. Borrower and Lender further ¢oveant and wgeee @y ollows,

21 Aceeleration; Remedies, Lender shall glve aotice 1o Barrower prioe (o aceeleration fllowing Borrower's
Breach ol any cosenunt o agreement i this Security Tnasteument (it not prine (o neceleration zovder paeageaph 17
widess applicable daw provides othersvise), The natice shabd specily: 1 the defantt; (h the actionsegaieed o cre the
defmudts wo a date, ot fess than W days Trom the date the notice is gisen to Borrower, by swhich(the_default ings
be cured; nod () that fuilure to care the default on or befuee the dute speciBied in the potice may resultanaccelerntion
af the susi secured by this Security Istrument, foreclosure by judicial proceediog and sale of the Properts, The notive
shall further inform Boerawer of the vight to reimtate after necelerntion mnd e right to assert in the forecssare pro-
ceeding the non-existenve ol w defwitlt or ans other defense of Borrower to weceleration and fueeclosure, U the defiuh
v ot vured o0 or before the date specified in the notice, Lender al its option may require inanediste pus ment in full
ol wll sums secured by this Security Instrument without fuethee demaed wid meay foreclose this Seeurity Instrument
by judicinl proceeding. Lender shull be entitled to collect all expenses incurred in pursulng the remedies provided in
this puragreph 20, ineludiog, but not Hmited Lo, reasonable mtarneys’ Tees and costs of title evidence,

22 Release.  Upon paviment o all sums secured by thas Seconity Dstrument, Lender shall release this Secusity
tstrument withowt chirge to Boreower. Borrower shidl pay any recordation cosls,

23, Walver of Homestend.  Borrower waives all fght of homestesd ¢xemption i the Property

Farm W 990 ipaxr 5 of & pager)
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UNOFFICIAL COPY

All insurance policies and renewals shall be acceptable 1o Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. I Lender requires, Borrower shall promptly give wo Lendet all receipts
ol pud premiums and renewal notices. [n the event of loss, Borrower shall give prompt notee to the insurance carrier snd
Lender. Lender may make proot of lass if not made prompdy by Borrower.

Unless Lender and Borrowes otherwise agree in writing, insurance proceeds shall be applied to restoration or repan
of the Property dumaged, if the restoration or repair is economically feasible and Lendet’s security is not lessened . 11 the
restaration or repair is hot economically feasible ar Lender’s security would be lessened. the insorance procoeds shall be
apphied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrawer 1 Borrower
abandons the Property, or does notanswer within X davs « notice from Lender tha the insurance carnier has offered
settle a claim, then Leader may collect the imsutance proveeds. Lender miay use the praceeds 1o repir o restore the Propemy
or 1o pay sutns secured by this Security Instrument, whether ot not then due. The SU-day peciod will begin when the nolice
Is given.

Unless Londer and Borrower othierwise agree v writing, any apphication of proceeds (o principal shall nof exiend
or postpone the due.asie of the monthly payments referred to in paragriaphs 1 and 2 or change the amount of the payments.
10 under paragraph 21 the Propeny is acquired by Lender, Borrower’s night (o any inturance policies and proceeds resulting
from damage 10 (he Projerty prior to the acquisition shall puss o Lender 1o the extent of the sunis secured by this Security
Instrument immediately prior o the sequisition.

6. Occupancy, Prescevaiion, Maintenance wnd Protection of the Property: Borrower's Lonn Application;
Leascholds.  Borrower sl ocevpys establish, and use the Property as Borrowes's poncipal residence within sixly days
after the execution of this Securny Inst=ument and shall continue 1o oceups the Property as Botrower's principal residence
for at least one year sfier the dite of edeipancy, unless Lender utherwine agrees in writing, which consent shall n be
unrcasonably withheld, or unless extenuating sircumstances vt which are beyond Bortower’s conttol. Rorrower shall not
destroy, damuge or impair the Property, adlny the Property to detenorate, or commit wiste on the Propeny. Borrawer shal
be sty default o any forfeiture action or proceedn, whether civil o crinunal, is begun thit i Lendes's pood Guth judgment
could result in forteitire of the Propeay or otherwise muiezially imparr the bien created by this Secoiny Indrument an Lender s
secutity imerest. Botrosver thay cute such o defaull g venstate, av provaded 10 paragraph 18, by causing the action o
proceeding to be dismissest with a raling that, in Lender s poad taath determination, precludes fotlesture of the Borrower 's
interest i the Propenty or other material impairment of the ien created by this Secunity Instiument or Lendet's securny
imerest. Borrower shidl also be in detuult ] Borrower, during the dogn application provess, gave matenially false on insccurate
information or statements 1o Lender (or failed to provide Lender vaty ey matenial information) in conection with the foan
evidenced by the Note, including, but not himited to, 1epresentations coacering Bortaaer's sccupaney of the Propesty as
a prinvipal residence, I this Sccurity Instrument is on g leaschold, Borroier shall comply with alt the provisions of the leae.
I Borrower aequires fee title to the Property, the leasehold and the fec-atle shafl not merge unfews Lender ggrees 10 the
Merger in wriling.

7. Protection of Lender's Rights in the Properts.  } Borrower faals 1 s form the covenunts and agreements
contamed in tis Security Instrameny, ur there s i legal proceeding that may sigmifican?y 24eo1 Lender's nghts in the Propeny
(such as a proceedmg i bankeupiey, probate, o condemnation of forfeiture of W enfares Liws ar tegulations), then Lendet
nay do and pey for whatever is necessiry to protect the vadue of the Property and Lender s rigists in the Propenty. Lender's
netons may melude paying any sums secared by i licn whick has priosdy over this Security Trstiyment, appeaning i coun,
paying reasonable anoineys’ lees and emtersig on the Property o muke separs. Although Fender 1iay ke scion under
his puragraph 7, Lender does not have W do s,

Any amounts disbarsed by Lender under this paragraph 7 shutl becoine additionad debt of Heaipior secured by this
Security Enstrument. Unleas Hortoser gitd Lemder agree i other termn of payment. these amounts shall bepe-inteses) from
the date of dishursement at the Note tate and shalt be payable, with merest, upon notice from Lender to Boras v requesting
paytenl.

H. Mortgege Insurance. 1 Lender reguired monguge asursnce s a condition of making the loan secured by this
Secunity Instrurnent. Borrower shall pay the premiums required 10 maintain the mortgage uussnce in cfleet ), for any
reason, the mortgage insurance coverige required by Lender lapses oF ceases 1 be in effect, Borrawer shadl pay the premiums
required Lo obtin coverage substantially equivklent 1 the mongage iasurance previously i etfect, at o cost substanially
equivalent tothe cost 1o Borruwer of the morigage msurance previoushy 1n eitect, (rom an alternate twintgage insuret pproved
by Lender. If substantially equivalent mongage wsurance coverage is not available, Borrower shall pay to Lender cach month
i sum equid 10 one-twelith of the yearly imortpage smurance premiunt being paid by Borrower when the imutance coverage
lupsed o coased (o be i effect. Lender will accept. use and retain these payments as & loss reserve in Jicy of mongape
insurance. Lans reserve puyments may o langer be required, st the option of Lender, o mortgage insurance coverape (n
the wmount and for the period that Lender requites) provided by an imuser approved by | endet agmn becomes avmladle
and is oblained. Borrower shall pay the premiuma required (o mamtamn monguge imsisance i eltect, o1 o provide & foss
reserve, untit the requirement for martgage insurance ends in accordunce with any wnlien ugreement between Borrowes
and Lender or upplicable law.
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