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MORTGAGE 010052586

L1991 . between the Mortgagor,

THIS MORTGAGE is made this 26 TH _ day ot _APRIL

(herein “Borrower“), and the Mortgagee, CITIBANK, FEDERAL SAVINGS BANK a corporation organized and existing under
the laws of the United States, whose address is 1l _SQUTH_ DEARBORN

_CHICAGO, ILLINOIS 60603

WHEREAS. Borrower is indebted to Lender in the principal sum of US. &
PRIL_

indebtedness is evidenced by Borrower’'s note dated _
thereof (herein “Note*), providing for monthly installments of principal and interest, with the balance of indebtedness, if

not sconer paid, due and payabls on . _JUNE 1, 1998 H

therein "Lender”),

24,000,.00 , which
and extensions and renewals

TO SECURE t) Lo dar the repaymant of the indebtednass evidenced by the Note, with interest thereon; the payment of
all other sums, with interest thereon, advanced in accordance herawith to protect the security of this Mortgage; and the
performance of the civenhants and agreements of Borrower herain contained, Borrower does hereby mortgage, grant and
convay to Lender the futluwing described property located in the County of __ . COOK _ ., State

ot iltinois:
i 2ND ADDITION, UNIT NUMBER 4, BEING A
M

LOT 131 IN BRICXi: AN MANOR,
SUBDIVISION OF PZFRT OF THE NORTHWEST 1/4 OF SECTION 25, TOWNSHIP

42 NORTH, RANGE 11, FAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS.

A
COGH Sty v s s {

31 k0¥ -3 ay 10 33 9120742,

03-25-105-024~-0000
which has the address of 1755 CARIB LANE ‘ jﬂm_gmzﬂ___
(Stroet) {city)
Mincis 60056 {herein “Property Address”);

(2ip Coue)

TOGETHER with all the improvements now or heresfter erectad on the property, and ull’ easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage;
and all of the foregoing, together with said property {or the leasehold estate if this Mortgage is on a 'easehold) are
hereinatter referred to as the “Property.”

Borrower covenants that Borrower is fawfully seised of the estats hareby canveyed and has the right to mortgage, grant
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants
that Borrower warrants and will defend generally the title to the Property against ail claims and demands, subject to

encumbrances of racord.

{UNIFORM COVENAN1_'§J Borrower and Lender covenant and agree as follows:
1. PAYMENT OF PRINCIPAL AND INTEREST. J Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Nota and late charges as provided in the Note.
rz FUNDS FOR TAXES AND INSURANCEJ Subject to applicable law or a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid in full, »
sum (herein “Funds“) equal to one-twaifth of the yearly taxes and assessments {including condominium and planned unit
development assessments, if any) which may attain priority over this Mortgage and ground rents on the Property, if any,
plus one~twaelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yesrly premium instaliments
tor mortgage insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of
assessments and bills and reasonable estimates thereof. Borrower shall nat be obligated to make such payments of Funds
to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or deed of trust if such

holder is an institutional lender.
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:.Borrowor’t covenants to make (:ay mants when due.

UNOFFICIAL COPY 00052586

it Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or sccounts of which are insured

or guaranteed by a Faderal or state agency (including Lender it Lender is nieh an institution). Lender shall apply the Funds
to pay said taxes, assessmonts, insurance premiums and gr d rents. Lender may not charge for so holding and applying
the Funds, analyzing seid account or verifying and compiling said assessments and blits, uniess Lender pays Borrower
interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing
at the time of execution of this Mortgage that interest on the Funds shsll be paid to Borrower, and uniess such sgreement
is made or spplicable law requires such interest to be paid, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds showing oredits
and debits to the Funds and the purpose for which each debit to the Funds was made. The Funds are pledged as additional
security for the sums sscuraed by this Mortgage.

{f the amount of the Funds held by Lender, together with the future monthiy instaliments of Funds payable prior to the
due dates of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
sssessments, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower’'s option, sither
promptly repaid to Borrower or credited to Borrower on monthly instaliments ot Funds. (f the amount of the Funds held by
Lender shall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall dua, Borrowses
shall pay to Lender any amount necessary to make up the deficiency in one or more paymaents as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shail promptiy refund to Borrower any Funds held by
Lender. It under peragraph 17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender shall
apply, no later tFion i nmediately prior to the sale of the Proparty or its acquisition by Lender, any Funds held by Lender at
the time of applicatic : as a credit agsinst the sums secured by this Mortgage.

| 3. APPLICATION O "AYMENTS—’ Unless sppiicable law provides otherwise, all paymants received by Lender under the
Note and paragraphs . .~a7 2 hereof shall be spplied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 heresi. tien to interest payable on the Note, and then to the principal of the Note.

| 4. PRIOR MORTGAGES | aY) 1) DEEDS OF TRUST,; CHARGES; LIENSJ Borrower shall perform sli of Borrower’s obligstions
under any mortgage, deed of t. us’ or other socurity agreement with a lien which has priority over this Mortgage, including

Borrower shaill pay or cause to be paid all taxes, assessments and

of' charges, fines and imposit.ons sttributable to the Property which may attain a priority over this Mortgage, ar

‘lessshold payments or ground rents, if any.
. | 8. HAZARD INSURANCE. | Borrower s/:all keep the improvements now existing or hereafter erected on the Property

insured pgainst toss by fire, hazards includer within the term "extended coverage*, and such other hazards as Lender may

' riéﬁiu and in such amounts and for such per ods as Lender may require.

The insurance carrier providing the insurance sh/ it be chosen by Barrower subject to approval by Lender; provided, that
such spproval shall not be unressonably withhel.. All insurance policies and renewasls thereof shall be in a form
scceptable to Lender and shall include 8 standard MCct.ane clause in favor of and in a form acceptable to Lender. Lender
shal) have the right to hold the policies and renewals thareof subjact to the terms of any mortgage, desd of trust or other

security sgreement with a lien which has priority over this /Aort jage.
in the event of (css, Borrower shall give prompt notice to th_ .insurance carrrier and Lender. Lender may make proof of

loss if not made promptiy by Borrower.
if the Property is sbandoned by Borrower, or if Borrower faiis to cespond to Lender within 30 dasys from the date notice

is mailed by Lender to Borrower that the insurence carrier offer. tr settle a claim for insursnce benefits, Lender is
suthorized to coliect and apply the insurance proceeds at Lender’'s opiica iither to restoration or repair of the Property or

t r. hi X _
ERVATION AND MAINTENANCE OF PROPERTY; LEASEHLiLS: CONDOMINIUMS: PLANNED Qﬂ_ﬂj

DEVELOPMENTS. | Borrower shall keep the Property in good repair and shall rct ommit waste or permit impairment or

deterioration of the Property and shall comply with the provisions of any lease 't li.ls Mortgage is on a leasehold. If this
Mortgage is on 8 unit in 8 condominium or & planned unit development, Boirow r shall perform sll ot Borrower's
abligations under the declarstion or covenants creating or governing the condominium or planned unit development, the
by-laws and regulations of the condominium or pianned unit development, and constitue nt dacuments.

[ 7. PROTECTION OF LENDER’S SECURITY. If Borrower fails to perform the covenants (ni agresments contained in this
Mortgage, or if any action or proceading is commenced which materially affects Lender’s int-.oct in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sur s, including ressonable
attorneys’ fees, and take such action as is necessary to protect Lender’s intarest. If Lender required n..otgage insurance as
a condition of making the loan secured by this Mortgage, Borrower shall pay the premiums reqiaed to maintsin such
insurance in effect untit such time as the requiremaent for such insurance terminates in accordance v itk Borrower’'s and

Lender’'s written agreement or applicable law.
Any amounts disbursed by Lender pursuant to this paragraph 7, with interest theraon, at the Note raic, shall become

additionat indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such smounts shsii be payabile upon notice from Lendar to Borrower tequesting payment thereof. Nothing
contained Iin this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

| 8. INSPECTION. | Lender may make or cause to be made ressonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying ressonable cause therefor related

to Lender's interest in the Property.
I CONDEMNATION.| The proceeds of any award or claim for damages, direct or consequential, in connection with any

condemnation or other taking of the Property, or part thereof, or for conveyance in liesu of condemnation, sre hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other sacurity agreement with
8 lien which has priority over this Mortgage.

| 10. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. ]Eutenslon of the time for payment or
modification of amortization of the sums secured by this Mortgags granted by Lender to any successor in interest of
Borrower shail not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in
interest. Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
originat Borrower and Borrower’s successors in lnterest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or prectude tha exercise of any such right or

remedy.
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(11, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; CO-SIGNERS.| The covenants and
agreements herein contained shall bind, and the rights hereunder shail inure to, the respective successors and assigns of
Lender and Borrower, subjact to the provisions of paragraph 18 hereof. All covenants and agreements of Borrower shal
be joint and several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) Is co-signing this
Mortgage only to mortgage, grant and convey that Borrowar's Intarest in the Property to tender under the terms of this
Mortgage, (b) is not parsonally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower
hereunder may asgree to extend, modify, forbear, or make any other accommodations with regard to the terms of this
Mortgage or the Note without that Borrower’s consent and without refeasing that Borrower or modifying this Mortgage as

to that Borrower’s interest in the Property.
12. NOTICE.| Except tor any notice required under spplicable taw to be given in another manner, {a) any notice to

Borrower provided for in this Mortgage shall be given by dalivering it or by mailing such notice by certified mall addressed
to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender as provided
herein, and (b) any natice to Lender shall be given by certified mall to Lender's address stated herein or to such other
address as Lender may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shali
be deemed to have been glven to Borrower or Lendar when given in the manner designated herein.

jurlsdicﬂon In which the Property is located The foregoing sentence shall not timit the applicability of Faderal law to this
Mortgage. In the avant that any provision or clause of this Mortgags or the Note conflicts with applicsble law, such
contlict shall nr¢.af ect other pravisions of this Mortgage or the Note which can be givan effect without the contllcting
provision, and to this:end the provisions of this Mortgage and the Note are dectared to be severable. As used herein,
“costs”, “expenses”, rad "attorneys’ fees” include all sums to tha extent not prohibited by applicable taw or limited hereain.
ru BORROWER'S ~0m] Borrower shalt be furnished a conformed copy of the Note and of this Mortgage at the time

of execution or after raca7duiion hereof.
| 15, REHABILITATION ' .CAPS AGREEMENT. | Borrower shall fulfiii all of Borrower's obligations under any home

rehabilitation, improvement, iep”«:, or other loan agreement which Borrower anters into with Lender. Lender, st Lender's
option, may require Borrower \o /erscute and deliver to Lender, in & form acceptable to Lender, an assignment of sny
rights, claims or defenses which Borrower may have against parties who supply labor, materiais or services in connection

with improvements made to the Property
[ 16. TRANSFER OF THE PROPERTY. |17 Borrower seils or transters all or any part of the Property or an interest tharein,

exciuding (al the creation of a lien or encuribrance subordinate to this Mortgage, (b} & transfer by devise, descent, or by
operation of law upon the death of a join® tanant, or (c) the grant of any leasshold interest of three years or less not
containing an option to purchase, Borrower stall casuse to be submitted information required by Lender to evaluate the
transferes as if a new loan were baing made to this tranzferen. Borrower will continue to be obligated undar the Note ang

this Mortgage unless Lender raleasas Borrower Iin writ/ag
If Lender, on the basis of any information obtaiiied r~narding the transferes, reasonably determines that Lender’s

security may be impaired, or that thera is an unacceptat ie liielihood of a breach of sny covenant or agreement in this
Mortgags, or if the required information is not submitted, Lariar may declare all of the sums secured by this Mortgage to
be immediataly due and payable. (f Lander exercisas such ortion to accelerate, Lander shall mail Borrower notice of
accelaration in accordance with paragraph 12 hereotf. Such noti(e ~nall provide a period of not less than 30 days from the
date the notice is mailed or delivered within which Borrower may puy ?he sums declared due. (f Borrower falis to pay such
sums prior to the expiration of such period, Lender may, without fur’her notice or demand on Borrower, invoke any

remedies permitted by paragraph 17 hereof.
NON-UNIFORM COVENANTS_JBorrower and Lender further covenar’. and agree as follows:
l 17. ACCELERATION; "REMEDIES. ’ EXCEPT AS PROVIDED !N PARAGRAPH 16 HZ REOF UPON BORROWER'S BREACH OF

ANY COVENANT OR AGREEMENT OF BORROWER IN THIS MORTGAGE, INCLUDW'S THE COVENANTS TO PAY WHEN DUE
ANY SUMS SECURED BY THIS MORTGAGE, LENDER PRIOR TO ACCELERATION Sha't, GIVE NOTICE TO BORROWER AS
PROVIDED IN PARAGRAPH 12 HEREOF SPECIFYING: (1) THE BREACH; (2) THE ACTION “EQUIRED TO CURE SUCH BREACH;
{3) A DATE, NOT LESS THAN 10 DAYS FROM THE DATE THE NOTICE IS MAILED TO BCRROWER, BY WHICH SUCH BREACH
MUST 8E CURED; AND {4) THAT FAILURE TO CURE SUCH BREACH ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY
RESULT IN ACCELERATION OF THE SUMS SECURED 8Y THIS MORTGAGE, FORECLOSURE BY L uiCIAL PROCEEDING, AND
SALE OF THE PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER
ACCELERATION AND THE RIGHT TO ASSERT IN THE FORECLOSURE PROCEEDING THE NONEXISTFNCC OF A DEFAULT OR
ANY OTHER DEFENSE OF BORROWER TO ACCELERATION AND FORECLOSURE. IF THE BREACH (S NOT CURED ON OR
BEFORE THE DATE SPECIFIED IN THE NOTICE, LENDER, AT LENDER’S OPTION, MAY DECLARE ALL OF ['HL SUMS SECURED
BY THIS MORTGAGE TO BE IMMEDIATELY DUE AND PAYABLE WITHOUT FURTHER DEMAND AND MAY ~QECLOSE THIS
MORTGAGE BY JUDICIAL PROCEEDING. LENDER SHALL BE ENTITLED TO COLLECT IN SUCH PROCEEDING ALL EXPENSES
OF FORECLOSURE, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS' FEES AND COSTS OF DOCUMENTARY
EVIDENCE, ABSTRACTS AND TITLE REPORTS.

[ 18. BORROWER'S RIGHT TO REINSTATE.| Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrowaer’s breach, Borrowar shall have the right to have any proceadings begun by Lender to snforce this Mortgsge
discontinued at any time prior to entry of a judgment entorcing this Mortgage if- (s) Borrower pays Lendar sit sums which
would be then due under this Mortgage and the Note had no acceleration occurrad; (b) Borrower cures ali breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays ail reasonabie expenses incurred
by Lender in anforcing the covenants and agreements of Barrower contained in this Mortgage, and in enforcing Lendar’s
romadies as provided in paragraph 17 hereof, including, but not limited to, reasonable attorneys’' fees; and (d) Borrower
takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the
Praperty and Borrower’s obligation to pay the sums sacured by this Mortgage shall continua unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain in full force and effect as 134

no acceleration had occurred.
[ 19. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER. ]As additionat security hereunder, Borrower hereby assigns

to Lender the rents of the Property, provided that Borrower shsil, prior to acceleration under paragraph 17 herect or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.
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Upon acceleration under paragraph 17 hereof or sbandonment of the Property, Lender shall be entitled to have »
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents ot the
Property including those past due. All rents collected by the receiver shail be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’'s fees, premiums on receiver’'s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be iaple to

account enly for those rents actually received.
Upon payment of all sums secured by this Mortgage, Lender shail release this Mortgage without charge

to Borrower. Borrower shall pay alf costs of recordation, if any.
[721. WAIVER OF HOMESTEAD.| Borrower hereby waives all right of homestead exemption in the Property.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender raquest the holder of any mortgage, deed of trust or other encumbrance with a lisn which has
priority over this Mortgage to give Notice to Londer, at Lender’s address set forth on page one of this Mortgage, of any
default under the _up)rior encumbrance and of any sale or other foreclosure action.

IN WITNESS WiTREOF, Borrower has executad this Mortgage.

A A

~Borrower S R. BOLT =Bomower
- < 2. e T2 LY
—8orrower MARY LEN HOLT —Borrower
STATEOFILLINOIS COOK = . County ss:

1, ) S/ S U EAS a liotary Public in and for said county and state, do hersby certify that
JAMES R. HOLT AND MARY ELLEN JoI.T

personatly known to me to be the same person(s) whose name(s) ARE subscribed to ths foregoing

instrument, appeared before me this day in person, and act now fedged that e Thel signed and delivered the said
instrument as THEIR __ tree votluntary act, for the uses av 4 pir=ooses therein set forth.

Given under my hand and officiat seal, this _26TH ___ gy of APRIL ,1891.
My Commission expires: - oﬁFlCIAL SE e —
ILL E. WILK ; *iotary Public
NOTARY PUBLIC, STATE OF iLLiNOIS S

MZ COLHMISSIC‘N EXPIRES 10/27/93

RECORD AND RETURN TO: (Spece Betow This Line Reserved For Lender and Recorder)

C NK, FEDERAL SAVINGS BANK
X 16
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