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MORTGAGE LENDER'S # 09-58-35550

APRIL 29 , 19 g1

THIS MORTGAGE (*Security Instrument®) is given on
The Mortgagor Is DAYNA SERRA. DIVORCED AND NOT SINCE REMARRIED

("Borrower"). This Security Instrument is given to

SEARS MORTGAGE CORPORATION R
which is organized and existing Unr.er-the laws of THE STATE OF OHIO , and whose

address is 2500 LAKE COOK ROAD. ~{VERWNODS, ILLINOIS 60015
("Lender"). Borrower owes Lender the principal sum of

.........................................................

................................................................................................................

Dollaers (U.S. $ 125,000.00----=-~=------- ). This debt is evidenced by Borrower's note dated the same date as this Security
Instrument ("Note"), which provides for mon’aly payments, with the full debt, if not psid esrlier, due and peyable on

MAY 1, 2021 . This Séewity Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all reneiva’s. extensions and moditications; (b) the psyment of all other sums,
with Interest, advanced under paragraph 7 (o protect u.e security of this Security Instrument; and (c) the performance of
Borrower’s covenants and agreements under this Securit’ 1nstrument and the Note. For this purpose, Borrower does

hereby mortgage, grant and convey to Lender the following described property located in
CO0K County, Illinols:

UNIT NUMBER 305, IN THE 1147 WEST OH]O CONDOMINIUM <5 DELINEATEU ON A SURVEY
OF THE FOLLOWING DESCRIBED REAL ESTATE PARCEL | LOT 1 [N BLOCK 25 [N OGOEN'S
ADDITION 1D CHICAGO IN NORTH EAST 1/4 OF SECTION 8, TOWNSIIP 59 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLJAO)S. PARCEL 2
LOTS 32 TO 35 AND THE EAST 0.14 FEET OF THE NORTH-SOUTH PUBL [C- AYCEY LYING
WEST OF AND ADJOINING SAID LOT 32 IN BLOCK 25 IN DGDEN'S ADDITIUN.“2.CHICAGO
IN SECTION 8, TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCII’AL MERIDIAN
, IN COOK COUNTY, [LLINOS WHICH SURYEY [S ATTACHED AS EXHIBIT "A” TO! Nt
DELCARATION OF CONOOMINIUM RECORDED AS DOCUMENT 26419202, AS AMENDED, T0GFins
WITH [TS UNDIVIOED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

17-08-237-033-1014 vOL. 589 ¢ 6
D)

§"°

YCL0ZI6

which has the address of 1147 OHIO ST. UNIT 305. .. CHICAGO [Street, City],

Ilinois 60622 [Z1P Code), ("Property Address");

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and alf fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINGIS - Single Famiy - FNMA/FKLMC UNIFORM INSTRUMENT Ferm 3014 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 8 sum ("Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehoid payments or ground rents on the Property, if any; (c) yeerly hazerd insurance premiums; and (d) yearly mortgage
insurance premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the basis of
current dala and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the sccount or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicabie law permits Lender to meke such a charge. A charge assessed
by Lender in connection with Borrower's entering Into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and l.ender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be peid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the
Funds was made. The Funds sre pledged as additional security for the sums secured by this Security Instrument.

If the amour.vof the Funds held by Lender, together with the future monthly psyments of Funds payable prior lo the
y the escrow {tems when due, the excess shall be, at

due dates of thz vsc ow items, shall exceed the amount required to
to Borrower on monthly payments of Funds. H the

Borrower's option, ~ither promptly repaid to Borrower or credit
amount of the Furds{wld by Lender is not sulficient to pay the escrow items when due, Borrower shall pay to Lender any

amount necessary to m.k> up the deliciency in one or more payments as required by Lender.

Upon payment in ‘il of atl sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. Ii-us.avr paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immedistely prior 1o the saicof the Property or its acquisition by Lender, any Funds held by Lender at the time of
apptication as a credit against«he siims secured by this Security Instrument.

3. Application of Paymen(s. Unless applicable law provides otherwise, all payments received by Lender under
ragraphs 1 and 2 shall be app!i<a: first, to late charges due under the Note; second, to prepayment charges due under the

ote; third, to amounts payable under paragraph 2; fourth, to interest due; and tast, to principal due.
rrower vboil oay all taxes, assessments, charges, fines and impositions attributable to the

4. Charges; Liens.
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the ‘nanner provided in paragraph 2, or if not f” d in tha! manner, Borrower shall
pay them on time directly to the person owud pavment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower n.ak>s these payments directly, Borrower shall promptly furnish to Lender

receipts evidencing the psyments.

Borrower shall promptly discharge any lien ‘whici has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation seci: =i by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of thc liep-in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfciture of any pirt o' the Property; or (c) secures from the holder o! the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any per! of
the Property is subject to a lien which may sttain priorily ¢ve’ this Security Instrument, Lender may give Borrower a8
notice identifying the lien. Borrower shall satisiy the lien or 1axe one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shsll keep the improvemeats now existing or hereslter erected on the Property
insured agsinst loss by fire, hazards included within the term "extender cverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amount:und for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sub¥ci 1o Lender's approval which shall not be

unressonably withheld.

All insurance policies and renewals shall be acceptable to Lender and she.! nzude a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. Il Lender requires, Bo/rowrr shall promptly give o Lender all
receipts of peid premiums and renewal notices. In the event of loss, Borrower sieli 4've prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall ‘o applied 1o restoration or repalr of
the Properly damaged, if the restoration or repeir is economically feasible and Lender’s stcurity is not lessened. If the
restoration or repair is not economically feasible or Lender’s securily would be lessened, !.)e insurance proceeds shall be
apptied to the sums secured by this Security Instrument, whether or not then due, with any :xcess paid to Borrower. I{
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that 1*.e nsurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the procrat o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30'dsy period wii) begin

when the notice Is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal <hsii not extend or
postpone the due dsate of the monthly payments referred to in paragraphs | and 2 or change the amount oi tie payments. J{
under paragraph 19 the Properly is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting (£
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security pub
Instrument immediately prior to the acquisition. ~

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially -~
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold, =%
Borrower shall comply with the provisions of the lease, and i{ Borrower acquires fee title to the Property, the feasehold and CA
fee title shall not merge unless Lender agrees to the merger in wriling. :

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower falls to perform the &
covenants and agreements contained in this Security Instrument, or there Is a legal proceeding that may significantly affect L
Lender's rights in the Property (such as 8 proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay {or whatever is necessary to protect the vajue of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ {fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with Interest, upon notice {rom Lender to Borrower

requesting payment.
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It Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in eccordance with Borrower’s and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specilying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other teking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shail be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid tc Borrower. In the event of a partial taking of the Property,
unless Bosrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balence shall be
paid to Borrower.

11 the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor oflers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authc “ized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums secured bv this Security Instrument, whether or not then due.

Unless Le ' and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone :he die dale of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower-Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of ainciiization of the sums secured by this Security Instrument granted by Lender (o any successor in
interest of Borrower shal: not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be rrquied to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise moci{y)amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower oi-Beizower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciizae the exercise of any right or remedy.

11. Successors and Assigrs Bound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall biid and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenan:s 81d.sgreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the ivote: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property undzithe terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrurr ent; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make sny accommodaticas'with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by (his Security Instrument is subject to a law which sets maximum loan
charges, and thst law is finally Interpreted so that*hz interest or other loan charges coliected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary o reduce the charge to the permitted limit; an’ (b)) any sums already collected rom Borrower which exceeded
permitted limits will be refunded to Borrower. Lender 1nay choose to make this refund by reducing the principal owed

under the Note or by making a direct payment to Borrower. 't 8 refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the ivo‘e.

13. Legislation Affecting Lender’s Rights. If enactmeni¢: ezniration of applicable laws has the effect of rendering
any provision of the Nole or this Security Instrument unenforcesbls ezcording to its terms, Lender, at its option, may
require immediate payment in full of all sums secured by this Security initrumentand may invoke any remedies permitted
by paragraph 19. lf Lender exercises this oplion, Lender shall take the st»zs specified in the second paragraph of peragraph
17.

14. Notices. Any notice to Borrower provided for in this Security Initrurnznt shall be given by delivering it or by
mailing it by first class mall unless applicable law requires use of another iiv(thod. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. 4ny notice to Lender shall be given by
tirst class mall to Lender’s address stated herein or any other address Lender desigivies Oy notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given (o Borrow.~or Lender when glven as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed tiy federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Scturity Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sectrity Instrument or the Note
which can be given elfect without the conflicting provision. To this end the provisions of this ScCur:tv. Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sec’ic’(y Instrument.

17. Transfer of the Property or a Beneticlal Interest in Borrower. 11 all or any part of ‘the Property or any
interest in it is sold or transferred (or If a beneficia! interest in Borrower is sold or transferred end Borrow ey..s not 8 natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails o pay these sums prior to the expiration of this period, Lender mey Invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to havell
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period asp=d
applicable law may specify for reinstatement) before sale of the Property pursuant lo any power of sale contained in thispy
Security Instrument;or (b) entry of 8 judgment enforcing this Security Instrument. Those conditions are that Borrower: ()25
?a;'s Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred;a}

b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Securitye ~
Instrument, inciuding, but not limited to, reasonable attorneys’ fces; and (d) takes such action as Lender may reasonnbly.,;,,
require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to PaYpmr
the sums secured by this Security Instrument shall continue unchanged. Upon reinstetement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully eifective as If no acceleration had occurred. However, this '
right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach ol any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraphs 13 and 17 unless applicable law provides otherwise). The notice shall specity: (a) the default;
(b) the action required to cure the default; (c) a date, not fess than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specitied in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate alter acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to acceleration and foreclosure. If the defauit is not cured on or before the date
specified in the notice, Lender at its option may require immediate payment in tull of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all expenses Incurred in pursuing the remedles provided in this
pasagraph 19, including, but not limited to, reasonable sttorneys' lees and costs of titieevidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at sny time
prior to the expiration of any period of redemption lollowing judicial sale, Lender (in person, by agent or by Judiciaily
appointed receiver) shall be entitied to enter upon, take possession of and manage the Property and to coliect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of managereat of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on
recelver’s bonds ane reasonsble attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Release. Iipon payment of all sums secured by this Security Instrument, Lender shall reiease this Security
Instrument without c’iar e to Borrower. Borrower shall pay any recordation costs.

22. Waivers of iloracstead. Borrower waives alt right of homestead exemption in the Property.

23. Riders to thisz S2crzcity Instrument. [f one or more riders are executed by Borrower and recorded together with
this Security Instrument, tli€ covenants and agreements of each such rider shall be incorporated into and shail smend and
supplement the covenants ard pgreements of this Security Instrument as if the rider(s) were a part of this Security

Instrument. [Check applicabie tOx/es)]

Condominiuin Ficar 1-4 Family Rider

Adjustable Rete Rider
Planned Unit Deve'opment Rider Other(s) [specify]

Gradusted Payment Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covepunts contained in this Security Instrument

and in any rider(s) executed by Borrower and recorded withiih <l
Witnesses: B .,Jf»‘-
<7 C;LS o Lb-//\’.._(k a (Sea!)
STAe O X L B FFOV é ot -Borrower
Counst¥ 0t Coofl "*“ﬁ‘}’D HlaH sy (Seah)
I, tff? undersigned ,a notary of public in and for said county aforesaid, do hereby
certily Chat—1‘1?-m‘u?-11‘-’5-—‘ﬂ-—-‘-ﬂ-'}“l‘:?l'wo is personally known to me to be th< same person who
executed the within instrument AS THE ATTORNEY IN FACT of DAYNA( SZRRA ’

appeared before me this day in person and acknowledged that he si , aeeled, and

deleivered the said instrument , as the attorney in fact, as the free andi voluntary
act of himself and of said DAYNA SERRA , his said principles for the
uses and purposes in said instrument set forth.

Given under my hand tarial seal, this 29tRay of

PoW-W W W W QY N GV 5 S G W 3
A ~“OFFICIAL SEAL" >
Brian Ziecler :

Notary Public Notary Pubilc, Cack Cotnty, State of ilnls

. ek \J
o« My Sopmission Fapirer H/19/122 ¥ SR

APRIL , 1991,

o

LY WS

This Instrument was prepared by:
TAMMIE LUKA
L INCOLNSHIRE, 1L 60068

520216

Q—OF{IU 89024 Page 4 of 4




UMDFFICIAL cO®Y




UNDFFICIAL COPY 4 1

LENDER'S #. 09-58-35550

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2974 day of APRIL , 1991 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Doed
(the “Security Instrument") of the same date given by the undersigned (the “Borrower") to secure Borrower's Note to

SEARS MORTGAGE CORPORATION, AN OHIO CORPORATION
(the " Lender")

of tho same date and covering the Property described in the Security Instrument and located at:
1147 OHIO ST. UNIT 305, CHICAGO, IL 60622

[Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
1147 OMIO
[Name of Condominium Project]

(the "Condo-iinium Project™). Il the owners association or other entity which acts for the Condominium Project (the
“Owners Assrcittion”) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrcor'= interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDO;AI'{IUM COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrow n.ond Lender further covenant and agree as follows:

A. Condominivia Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Dorun.ents. The “Constituent Documents" are the: (i) Declaration or any other document which
crestes the Condominium Piejoct; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrowor
shall promptly pay, when due, »!! dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance Sc »ng as the Owners Association maintains, with a generally accepted insurance
carrior, & "master” or “blanket" /policy on the Condominium Project which is satisfactory to Lender and which
provides insurance coverage in the ariounts, lor the periods, and against the hazards Lender requires, including fire
and hazards included within the term "extonded coverage,” then:

(i) Lender waives the providion in Uniform Covenant 2 for the monthly payment to Lender of
ono-twelfth of the yearly premium instai'mar‘s for hazard insurance on the Property; and
Borrower's obligation unier Uaiform Covenant 5 to maintain hazard insurance coverage on the

(ii)
Property is deemed satisfiod to the extent that ‘-c-required coverage ig provided by the Owners Association policy.

Borrower shall give Lender prompt notice of ar:’ lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurince droceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common element.:,_anv proceeds payable to Borrower are hereby assigned and shall
be paid to Lender for application to the sums secured by th» Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shaii 'ake such actions as may be reasonable o insure that the
Owners Association maintains a public liability insurance priiri: acceptable in form, amount, and extent of coverage to
Lender.

D. Condemnation. The proceeds of any award or ciain lor damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of ,!!"or any part of the Property, whether of the unit
or of the common elements, or for any conveyance in lieu of condemns (v, are hereby assigned and shall be paid to
Lender. Such procoeds shall be applied by Lender to the sums secuied by .the Security Instrument as provided in

Uniform Covenant 9.
E. Lender's Prior Consent. Borrower shall not, excep! after notice > Lender and with Lender’s prior written

consent, either partition or subdivide the Property or consent to:
(if the abandonment or termination of the Condominium Project, e -2nt_for abandonment or termination

required by law in the cese ol substantial destruction by lire or other casutlty or in the case of a taking by

condemnation or eminent domain;
(ii) any amendment to any provision of the Constituent Documents ii-the ~cavision is for the expross

benciit of Lender;
(iii) termination of prolessional manzgement and assumplion of self-mi>rig-aient of the Owners
Association;

or
(iv) any action which would have the effect of rendering the public liability| insurance coverage

maintained by the Owners Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay condominium dues and assessments when due, then Lender msy pay
them. Any amounts disbursed by Lender under this paragraph F shall become additiona! debt of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursemont at the Note rate and shall be payable, with interest, upon notice irom Lender to

Borrower requesting payment,
BY SIGNING BELOW, Borrower accepts and agrees o the terms and provisions contained in this Condominium

(Seal) __(Seal)
-Borrower -Borrower
A
(Seal) (Seal)
-Borrower -Borrower

(Sign Original Oniyl

MULTISTATE CONDOMINIUM RIDER -Single Family - FAMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/03
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