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HOME EOUITY LINE OF CREDIT MORTGAGE
19_91,

April '

made this 29th day of
'3 n, his WIFS

This Home Equity Line of Credit Mortgage
between the Mortgagor, rnold Karbin and Shirley Kar
(hertln “Borrower'), and the Mortgagee,
CTommercial £ ona AT [ CAgo whose
address  is - I3
Cherefn 'Lender't).

Commercial National Bank of Chicago
Apriy 1";, .
OB, borrow from

WITNESSETH:
WHEREAS, Borrower and Lender have entered into n

Home fquity Line of Credit Agreement and Disclosure Statement (the "Agreemant") dated
19_91 , pursuant to which Borrower may from time to time unti April 29,
Lender sums which shall not fn the aggregate ocutstanding principal balance exceed $ 40, 000,00 . the
Interest on the sums borrowed pursuant to the Agreement is payable at the rate and at the
ement plus interest thereon, unless due earlier undor

("Maxi{imum Credit®) plus interest.
times provided for in the Agreement. All amounts borrowed undcr Yse Agra
must be repaid by 1998 . which is the last dny of the
as each of those terms is defined in the Agreement (the

the terms of the Agreement,
and which (s also referred to as the Repaymont Poriod
the

Draw Period,
“Finat Payment Date').

TO SECURE to Lender the repayment of the indebtedness incurred pursusnt to the Agreement, with interest thercon
poyment of all other sums, with interest thereon, advunced in accordance herewith to protect the security of this Mortgage, and
the performance of the covenants and greeMents of Borrower contsined herein and in the Agreement, Borrower does hereby mortgage,
grant, warrant, and convey to Lender' the following de-crlbed property located in the County of Cook State

of Illinoig

Lot 28 in Block 3 in United Réalty Company's Glenayre Gardens, a Subdivision
in the Southeast & and the Southwest 4 in Section 31, Township 42 North, Range
13, East of the Th{#d)'$F{niiphl Meridian, in Cook County, Illinois

1991 MAY -3 MM {I: S6 917207573

05-51:401-028
P t T Number:
u::x”:z, t:: ,,dd,,;, ot 920 Long Road, Glenview, Illinois Cthe

“Property Address');
TOGETHER with all the imprivecnents now or hereafter erected on the property, and all easements, rights, appurtenances,

rents, royalties, minersl, oil and y»= rights and profits, water, water rights, and water stock, and all fixtures now or
including replacements and additions thereto, shall be deomed to be and remain

hercafter attached to the property, Z«l of which,
; and all of the foregoing, together with safid property, (or leoschold estate if

a part of the property covered by this Mo cyage
this Mortgage is on s loasehold) are hereir c.ferred to as the Y“Property'.

Borrower covenants that Borrower (s (awfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property, and that Borrower will ‘:arrant and defend generally the title to the Property againat all claims and
es:. ements or restrictions listed in a achedule of exceptions to coverage in any

demands, subject to any mortgages, declarations
title insurance policy insuring Lender's interst in the Property,

Borrower and Lender covenant and agree as fo/ lows:

1. Payment of Principal and Interest. (jor orer shalt promptly psy when due the principal of and interest of the
indcbtedness incurred pursuant to the Agreement, toge.i.¢” with any fees and charges as provided in the Agrcement.

2. Application of Payments. Untess applicat le law provides otherwise, sil payments recetved by Lendcer undor the
Agrecement and paragraph 1 hercof shall be applied by Lender fimst in payment of any fees and charges payable pursuant to the
Agreement, then to any asdvance made by Lender pursuant to th' s M(rtgage, then to interest, payable pursuant to the Agrecement,
and then to the principat amounts outstanding under the Agre ment.,

2o v» paid all toxes, assessments and other charges,

3. Charges; Liens. 8orrower shall pay or cause
impesitions attributable to the Property which may attain a priority over this Mortgage, and \easchold payments or ground rents,

if any, including all payments due under any mortgage disclosed by <re titie insurance policy insuring tender’s interest in the
Property. Borrower shall, upon request of Lender, promptly furnish (‘o Yender receipts evidencing such payments. Borrower shoall
promptly discharge any lien which has priority over this Mortgage, v.c gl for the lien of any mortgage discloscd by the title
insurance policy insuring Lender's interest in the Property; provided, ‘¢chr. Porrower shall not be required to discharge any such
lien 50 long as Borrower shoall agree in writing to the payment of the ob iczarion sccured by such tien in & manner acceptable to
Lender, or shalt in good faith contest such lien by, or defend enforcemerc ¢f such Lien in, legal proceedings which operate to
prevent the enforcement of the lien of forfeiture of the Property or any p~. thercof.

. Hazard Insurance. Borrower shali keep the improvements now exist’..,, or hercoafter erocted on the Property insured
against loss by fire, hazards included within the term “extended coverage!, and auch other hazards as Lender may require and in
such amounts and for such periods as Lender may require; provided, that Lender shyil no. reguire that the amount of such coverage
exceed that amount of coverage required to pay the sums secured by this Mortgage ard any other mortgage on the Proporty.

The insurance carrier providing the insurance shall be chosen by Borrower sub (ect to approvatl by tender; provided, that
such approval shall not be unrcasonably withheld.

Atl premiums on insurance policies shall be paid in a timely manner. Atl insursice policies and renewals thercof shatl
be in form acceptable to Lender and shall include a standard mortgage clause in favor ot ar4.fn form acceptable to Lender. Upon
request of Lender, Borrower shall promptly furnish to Lender all renewal notices and all recripc¢s of paid premiums. 1n the event
of loss, Borrower shall give prompt notice to the insurance carrier and tender. Lender ma)y nake proof of loss if nct made
promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apr«ied *o restoration or repair of
the Property damaged, provided such restoration or repair is economically fecasible and the seccu. ity of this Mortgage is not
thercby impaired. If such restoration or repair is not economically feasible or if the security o/ this Mortgage would be
impoaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with tht r<ccess, if any, poid to
Borrower. 1f the Property is abandoned by Borrower, or if Borrower fails to respond to Londer within $U days from the doate

that the insurance carrier offers to settie a claim for insursnc. benefits, Lendor is
~1.the Property or to

notice i6 mailed by Lender to Borrower
authoriced to collect and apply the insurance proccods at torcieor's option sither to restoration or repal

tines and

sthall not coxtend

the sums secured by this Mortgage.
Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principe
or change the amount of such payment. 1f uri.er poarograph 18

or postpone the due date of any payments due undcer the Agreement,
hereof the Property is acquired by Lender, atl right, title and interest of Borrower in and to any insurance policies and in and
to the proceeds thereof resulting from damage to the Property prior to the sale or acquisition shatl pass to Lender to the extent
of the sums secured by this Mortgage immediately prior to such sale or ascquisition

Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developmonts. Borrower shaltl
keep the Property in good repair and shall not commit waste or permit impairment or deteriorstion of the Property snd shall
comply with the provisions of any lensse if this Mortgage is on a leasehold. |f this Mortgage is on a unit in a condominium or
& planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenantsa creoting or
governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents. If a condominium or planned unit development rider is executed by Borrower and recorded
together with this Mortgage, the covenants and agreements of such rider shall be incorporated intc and shall amend and supplement
the covenants and agreements of this Mortgage as if the rider were a part hereof
6. Protection of Lender's Security. [f Borrower fails to perform the covenants and agreements contpined in this
Mortgage, or if any action or proceceding is commenced which materislly affects Lender's interest in the Property, including, but
code enforcement, or

not limited to, any proceeding brought by or on behalf of a prior mortgage, eminent domain, insolvency,
srrangements or proceedings involving a bankrupt or decedent, then Lender at Lender’s option, upon notice to Borrower, may make
! interest, including, but not

such appesarances, disburse such sums and toke such action as is necessary to protect Lender's
(imited to, disbursement of reasonable attorneys' feecs and entry upon the Property to make repairs.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, shall become additional indebtedness
of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts shall be payable
upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the date of disbursement at the rate
payable from time to time on outstanding principat under the Agrecment. Nothing contained in this paragraph 6 shall require
tender to incur any cxpense or take any action hercunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and
provided that Lender shall give Borrower notice prior to any such inspection specifying reassonable cause thorefor related to
tender's interest in the Property.

The proceeds of sny award or claim for damages, direct or consequential, in connection with any

8. Condcoanation.
condemnation or other taking of the Property, or part thereof, or for conveyance in |ieu of condemnation, are hcreby assigned
and shel(l be paid to tender. 1In the event of a totsl or partial taking of the Property, the proceeds shall be applied to the
sums secured by this Mortgage, with the excess, if any, paid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to moke

Borrower fails to respond to Lender within 30 days after the date such notice is mailed,

an award or settle a claim for damages,
Lender is suthorized to collect and apply the procecds, at Lender's option, either to restoration or repair of the Property or

inspections of the Property,

to the sums secured by this Mortgage.
uUnless Lender and Borrower otherwise agree in writing, any such spplication of proceeds to principal shall not extend
or postpone the due date of any payment due under the Agreement or change the amount of such payment.
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Extension of the time for payment or modification of any other terms of the Agrecment
i the

9. Borrower Not Released.
or this Mortgage granted by Lender to any successor in interest of Borrower shall not operate to relcase, in any manner,

Liability of the orfginal Borrower and Borrower's successors in interest. Lender shal!l not be required to commence proceedings
against such successor or refuse to extend time for payment or otherwise modify any term of the Agreement or this Mortgage by

reason of any demand made by the original Borrower and Borrower's successors in interest.
. Forbearance by Lender Mot a Waiver. Any forbearance by Lender in exercising any right or remedy under the
Agreement or hereunder, or otherwise afforded by appticable law, shall not be a waiver of or preclude the exercise of any such
right or remedy. The procurement of insurance or the payment of taxes or other liens or charges by tender shall not be a waiver
of Lender's right to accelerate the maturity of the indebtedness secured by this Mortgage.
11. Remodies Cumulative. All remedies provided in this Mortgage are distinct and cumulative to any other right or
and may be exercised concurrentiy, i

remedy under this Mortgage or afforded by ltaw or equity, independent iy or successively.
12. essors and Assignes Bound; Joint and Several Liability; Captions. The covenants and agrecments herein

contained shall bind, and the rights hereunder shall inure to the respective successors and assigns of Lender and Borrower,
subject to the provisionu of paragraph 16 herecof, All covenants and agreements of Borrower shall be joint and several. The
captions anct headings of the paragraphs of this Mortgage are for convenience only and are not to be used to interpret or define
the provisions hereof.

13. Notice. Except for any notice rwwuwired under applicable (aw to be given in another manncer, (a) any notice to
Borrower provided for in this Mortgage shall be given by mailing such notice by certified mail, addressed to Borrower at the
Property Address or at such other address as Borrower may designate by notice to tender as provided herein, and (b) any notice
to Lender shall be given by certified mail, return receipt requested to Lender's address stated herein or to such other address
as Lender moy designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be decmed to

have been given to Borrower or Lender when given in the manner designated herein.

14. Governing Low; Severability. This Mortgage shall be governed by the lLaw of the State of Illinois. In the event
that any provision or cleuse of this Mortgage or the Agreement conflicts with appliceble law, such conflict shall not effect
other provisions of this Mortgage or the Agreement which can be given effect without the conflicting provision, and to this end

the provisions of the Mortgage and the Agreement are declared to be severable.

15. Borrower’'s Copy. Borrower shall be furnished a conformed copy of the Agreement and of this Mortgage at the time
of execution or after recordation hereof.

6. Trer afur of the Property. Al!l of the indebtedness owed pursuant to the Agreement shatl be immedistely due and
payable, if all, orien; sart of the Property or an interest therein is sold, transferred or conveyed by Borrower without Lender's
prior written consent, e :cluding (a) the creation of a8 lien or encunbrance subordinate to this Mortgage, (b) the crestion of &
purchase money securit:; irterest for household asppltisnces or (c) o transfer by devise, descent or by operation of {aw upon the
deasth of s joint tenant.

This Mortgage is given to secure a revolving credit loan, and shait secure nwet only

17. Revolvins Ccradit Loan.
presently existing indcbted .8/ under the Agrecment but also future advances, whether such advances are obligatory or to be made
to the same extent as if such

at the option of the Lende., ~.- _therwise, as sre made within seven (7) years from the date hereof,
atlthough there may be no advance made &l the time of

future advances were made on tae jate of the execution of this Mortgage
execution of this Mortgage and o' tFouph there may be no indebtedness secured hereby outstanding at the time any advance is made.
i from the time of its

The lien of this Mortgage shall k- v7..id as to all indebtedness secured hereby, including future advences,
filing for record in the recorder ‘s or registrarts office of the county in which the Property is located. The total amount of
indebtedness secured hereby may incri».e or decrease from time to time, but the total unpaid balance of indebtedness secured
hereby Cincluding disbursements whici: the Lender may mske under this Mortgage, the Agreement, or any other document with respect
thereto) at any one time cutstanding sha’« Yt exceed one hundred fifty per cont of the Maximun Credit, plus interest thercon
and any disbursements mede for peyment of “oxes, specisl assessments or insurance On the property and interest on such
This Mortgage shall

disbursements (all such indebtedness being hrreinafter referred to as the "maximum amount sccured hereby").
tiens and encumbrances, Including steiutory tiens, excepting solely taxes and

be velid and have priority over all subsequent '
assessments levied on the Property, to the ext nt ¢f the msximan amount secured hereby.

. Acceleration; Semedies. 1f Borrower engages in fraud or material misrepresentation in connection with this
Mortgage ofr the Agreement, {f Borrower fails to nwe. the repayment terms of the Mortgage or the Agreement, it Borrower does not
pay when due any suns secured by this Mortgage, if Burrower's action or inaction adversely affects the Property, or lender's
rights in the Property, Lender at Lender's option ms, r.eciare all of the sums secured by this HMortgage to be inmediately due and
payable without further demand, and/or may terminatis ?ae availability of loans under the Agreement and may foreclose this
Lender shall be entit(e *~ collect in such proceeding all expenses of foreclosure, including,

Mortgage by judicial proceeding.

but not timited to reasonable sttorneys' fees, and costs of documentary evidence, abstracts and title reports.
19. Assigrment of Ronts; Appointment of Receiver; ccder in Possession. As additional security hereunder,

hercby assigns to Lender the rents of the Property, provided t iat Eorrower shall, prior to accelerstion under paragraph 18 herecof

or abandorment of the Property, have the right to coliect ent retain such rents as they become due and paysble.

Upon acceleration under paragraph 18 hereof or abandonwe «t of the Property, and at any time prior to the expiration of
tender, in pursun, by agent of by judicially asppointed receiver, shall be

any period of redemption following judicial sate,

entitted to enter upon, take poasession of and mansge the Property ard to collect the rents of the Property including those past
due. Alt rents coltected by Lender or the receiver shatl be sppliiec first to payment of the costs of management of the Properiy
and collection of rents, including, but not limited to receiver's feus, premiuns on receiver's bonds and reasonaple attorneys*
fees, and then to the sums gsecured by this Mortgspe. Lender and the rereci ‘er thall be liable to account only for those rents

actually received.

0. Release. Upon payment of all sums secured by this Mortgage 7nc -termination of the Agreement Lender shall relcase
this Mortgage without charge to Borrower. Mortgagor shall pay all costs. <. recordation, if any.
uaiver of Homestead. Borrower hereby waives all right of home.tend cxemption in the Property.

UESS WHEREOF, ,/,Borrowernhas executed this Mortgage.
oI C/ ’<A‘ ~f
Arnold Karbin

et Laay /- ‘»‘LL»«/\*

Shirldy Karbin

Borrower

B8orrower

Borrower

STATE OF ILLINOIS >
CWH"Y OF S
the “nde%s gned a Notary Public in and for said county and state, do hercby rertify that _Arnold
Karbin & Shi Karbi wWif _. personaliy known to me tu- e ‘h~ same person(s) whose
name(s) are subscribed to the foregoing instrument .ppecred before me this day in prrsra ond acknowlodged thut
they signed and delivered the said instrument as thaoi iree and voluniary, act, for the uses and
purposcs therein set forth., GIVEN under my hand andd notarial scal, this f‘)th day of April). . 99 .
{ . . k , //'
Kaldac -7 Jounpl et
Notary Public
y
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