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MORTGAGE  1oav NuMBER: 2588762
THIS MORTGAGE (“Security Instrument”) is given on APRIL 26TH .
19 91 . The mcizagoris CHARLES R. PHILLIPS BACHELOR
(“*Borrower"). ‘I’hts Security Instrument is given to
PHH US MORTGAGE OORPORATION » which is organized and existing
under the lawsof VEV/ JERSEY .and whoseaddressis 55 HADDONFIELD RD, CHERRY HILL,
(“*Lender™).

NEW JERSEY 08002
Borrower owes Lender tiic orincipal sum of THIRTY EIGHT THOUSAND SIX HUNDRED AND 00/100
Dollars (U.S. $ 38,600.00 ). Thisdebt is evidenced by Borrower's note
dated the same date as this Secyvirry Instrument (“*'Note'), which provides for monthly payments, with the full debt, if not
MAY 01ST 2021 This Security Instrument

paid carlier, due and payable on
f the debt evidenced by the Note, with interest, and all renewals, extensions and

secures 1o Lender: (a) the repayment-c
modifications; (b) the payment of all otX.e~sums, with interest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (¢) the perforriance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does liereyy mortgage, grant and convey to Lender the following described property
located in COXQK County, lllinois:

BEING MORE PARTIC L R
BEING MORE MADEI %TYH ESCIR;IBED ACULRDING TO A LEGAL DESCRIPTION ATTACHED
BEING COMMONLY KNOWN AS 4900 NORTH MARINE DRIVE #708. $ -’6 OO

EEIN THE ]?AMF PREMISES CONVEYED KTOAGOR HERL‘IN BY DEED BE

G TO TH
ECORDED SIMULTANEQUSLY HEREWITH; THIS B ING
GIVEN TO SECURE THE PURCHASE PRICE OF THE AB\I\}' PDESCRIBED PE&IS%S.AGE

m—

PREPARED BWW: %ﬂz% ; z

IV~ 1 S-OF -4y 3. o507 Gd T

v23.0216

which has the address of 4900 NORTH MRINElsDRI)VE #708 , CHICAGO i) .
iroet ity
inois 60640 (“Property Address™);
[Zip Codce}

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the *Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of rccord.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

Form 3014 12/83

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT
USMC 10350-C 8/86 jtr
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EXHIBIT "A"

PARCEL 1:

UNIT 708 IN THE 4900 MARINE DRIVF. CONDOMINIUM, AS DELINEATED ON SURVEY OF THE
FOLLOWING DESCRIBED PARCEL OF REAL ESTATE (HEREINAFTER REFERRED TO AS

PARCEL):
THAT PART OF LOTS 15, 16, 17, 28, 30 AND 31 AND THE PUBLIC ALLEYS VACATED BY
ORDINANCE RECORDED AUGUST 13, 1947 AS DOCUMENT NUMBER 14122453 (TAKEN AS ONE
TRACT) ALL IN BLOCK 4 OF CONARROE'S RESUBDIVISION OF THAT PART OF ARGYLE LYING
SOUTH OF THE CENTER LINE OF AGRYLE STREET ON THE SOUTHEAST FRACTIONAL 1/4 OF
SECTION 8, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
WHICH LIES EAST OF THE EAST LINE OF THE ALLEY DEDICATED BY PLAT RECORDED
AUGUST 13, 1947 AS DOCUMENT 14122452 AND SOUTH OF A LINE DESCRIBED AS FOLLOWS:

COMMENZING AT A POINT ON THE EAST LINE OF SAID ALLEY DEDICATED BY THE PLAT
RECORIED AUGUST 13, 1947 AS DOCUMENT 14122452, 155.33 FEET NORTH OF THE SOUTH
LINE OF THE ABOVE DESCRIBED TRACT (SAID SOUTH LINE BEING THE NORTH LINE OF
AINSLIE STF.EET) THENCE EAST ON A LINE PARALLEL TO AND 166.33 FEET NORTH OF THE
SOUTH LINE OF TAID TRACT, A DISTANCE OF 255.51 FEET TO ITS INTERSECTION WITH THE
EASTERLY LINE'AT SAID TRACT (SAID EASTERLY LINE BEING THE WESTERLY LINE OF
MARINE DRIVE)(SXCEPTING THEREFROM THAT PART THEREOF DEDICATED BY PLAT
RECORDED OCTOBKR 24, 1947 AS DOCUMENT 14176442) WHICH SURVEY IS ATTACHED AS
EXHIBIT ‘A’ TO DECLAF.ATION OF CONDOMINIUM MADE BY EXCHANGE NATIONAL BANK OF
CHICAGO, A NATIONAL BAMNX ASSOCIATION, AS TRUSTEE UNDERTRUST AGREEMENT DATED
FEBRUARY 5, 1963 AND KNOV/PTAS TRUST NUMBER 15476, RECORDED IN THE OFFICE OF THE
RECORDER OF DEEDS OF COOK.COUNTY, ILLINOIS AS DOCUMENT NUMBER 241202656 AS
AMENDED BY DOCUMENT NUM3EFR 24234295 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PARCEL ALL THE PROPERTY AND SPACE
COMPRISING ALL THE UNITS THERECT AS DEF AND SET FORTH IN SAID DECLARATION AND

SURVEY) IN COOK COUNTY, ILLINOIS

PARCEL 2:

EASEMENTS FOR THE BENEFIT OF PARCEL 1 CRATED BY GRANT MADE BY AND BETWEEN
ANNE PAYNE AND THE TRUST COMPANY OF CiriiCAGO, A CORPORATION OF ILLINOIS, AS
TRUSTEE UNDER TRUST AGREEMENT DATED JUNE £J. 1947 AND KNOWN AS TRUST NUMBER
6209, SAID GRANT DATED FEBRUARY 27, 1948 AND RECCRDED MARCH 9, 1948 AS DOCUMENT
NUMBER 14267628 FOR LIGHT AIR INGRESS AND EGRZSS AMT) REGRESS BY FOOT, VEHICLE
OR OTHERWISE FOR A PRIVATE DRIVEWAY AND PASSAGE NAY OVER THE LAND DESCRIBED

IN SAID GRANT, ALL IN COOK COUNTY, ILLINOIS
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NON.UNIFORM COVENNS ;m‘r(ErEj Ln;er lunhcr Icﬁ'cmgn dgrclc as st;

£9. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Bprrowerls
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and salc of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to collect all expenses incurred in pursving the remedies provided in this paragraph 19. including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by Jjudicially
appointed receiver) shall be entitled to enter upon, take possession of and manage the Property and 1o collect the rents of
the Property including those past due. Any rents collecicd by Lender or the receiver shall be applied first 1o payment of the
costs of managemeni of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver's bonds and reasonable attorneys® fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument. Lender shall release this Securiy
Instrument withcut charge to Borrower. Borrower shall pay any recordation costs.

22. Wateor « f Homestead. Borrower waives all right of homestead exemption in the Property.

23, Riders t< chis Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrurient, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the coveriariis and agreements of this Security Instrument as if the rider(s) were a pan of this Security

Instrument. [Check arplicahle box(es))
{7 Adjustable Ratz Wider ¥} Condominium Rider -

] Graduated Paymen! Fider [ Planned Unit Development Rider
{T] Other(s) [specify]

2—% Family Rider

BY SIGNING BELOW, Borrowe: acceots and agrees to the terms and covenants contained in this Security

Instrument and in any rider(s) cxecuted by Forriwer and rccordcc&l/ / / Py )
I T2l K J//{/@"Q/ (Seal)

"CHARLES R. PHILLIPS / ~Borrower

-

(Sea)

—Borrower

(Space Below This Line For A

STATE OF ILLINOIS, COOK County ss:

On this. the 26th _day of APR_II" /1991 . before me. the subscriber, the
undersigned officer, personally appeared CHARLesS R. PHILLIPS £ BACHELOR

. known to me (or satisfactonly
proven) to be the person(s) whose name 1S subscribed to the within instrument 2::d scknowledged that HE
executed the same for the purposes herein contained.

IN WITNESS WHEREOF. | hereunto set my hand and official seal.

My Commission expires:

Nt o tnehedHro

o o RSSO
“OFFICIAL SEAL"
-~t A, Micheletto _

- 1-¢, State of Hilinois
| ,Hy 5/18/92 ; TITLE Of OFFICER

e
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THIS CONDOMINIUM RIDER is made this 26TH day of APRIL 1991
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Note to

PHH Uﬁu?@ﬁﬁéﬁ’s) Qf’ﬁwp%‘}n’\ﬂ(z?ﬁ and covering the Property described in the Security Instrument and located at:
4900 NORTH MARINE DRIVE #708 CHICAGO, IL 60640

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:
4900 NORTH MARINE DRIVE
[Name of Condominiurn Project)

(the “*Condominium Project”). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association’) holds title to property for the benefit or use of its members or shareholders, the Property also
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lerder further covenant and agree as follows:

A. Coranminium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituers. Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condoiniziium Project; (i) by-laws; (1ii) code of regulations; and (iv) other cquivalent documents. Borrower shall
promptly pay, when due Gl dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Incareies, So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master'* or “blanket’ policy on the Condomimum Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for'th. periods, und against the hazards Lender requires, including fire and hazards included
within the term “"extended coverarec.” then:

(i) Lender waives-ine provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installments for hazgrd-insurance on the Property; and

(ii) Borrower's obligation_under Uniform Covenant S to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requirea coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distnbution of hazard in.urance proceeds in lieu of restoration or repair following a loss to the
Property. whether to the unit or 1o common elementy, zny proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take.such actions as may be reasonable to insure that the Owners
Association maintains a public hability insurance policy ageptiable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or cieim.for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or airy js2r1 of the Property, whether of the unit or of the common
elements, or for any conveyance in heu of condemnation, are hdreby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured hy the Secunty Instiginent as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except aftcr ctice to Lender and with Lender’s prior written
consent, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Projici, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or

eminent domain,
(1) any amendment to any provision of the Constituent Documents (f e provision 1s for the express benefit of

Lender;

(1) termination of professional management and assumption of self-mang gernent of the Owners Association;

or

(iv) any action which would have the effect of rendering the public liability insurarcs coverage maintained by

the Owners Association unacceptable to Lender
F. Remedies. If Borrower does not pay condominium dues and assessments when due, tisen/'esnder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower sécrired by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear inie/es! from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower regZesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

W W %f(/f’{// (Seal)

Witness CHAKLES K. PHILLIPS .Borrower

(Seal)

-Borrower

Witness

(Secal)

-Borrower

$29.0216

Witness

(Seal)

-8arrower

Witness

MULTISTATE CONDOMINIUM RIDER-—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83
USMC 3103 4/86 jtr




