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First of America Bank - Northeast Illinois, N.A.q l 7 6 &1&07() WJ
200 N. Milwaukee Ave. - 2nd Floor Mtg. Dept.
Attn: Donna J. Steinbrook .
991 WY -3 BY I 47 91207653
|Spuce Abuve This Line For Recording Duta) .
$18.00
THIS MORTGAGE ("Sccurity "nstrument”) is given on  April 24, 1991 . The montgugor is (&
First Bank and Trust Compan; ralatine, a Corporation of Illinois, as Trustee ;3
under Trust Agreement dated June 14, 1979 and known as Trust Number 10-1082. fea)
J
("Borrower"). This Sccurity Instrument is given tc a
First of America Bank - Nortn:ast Illinois, N.A. @
which is organized and existing under the laws of the United State of America . and whose
address is 200 N, Milwaukee Avenue, Libertyville, I1llinois 60048 -
—— _— - -— ("eider”). Borrower owes Lender the principal sum of

Two Hundred Thirty Thousand Five-Hundred & No/100ths Dollars (U.S. §  230,500,00%kk%

This debt is cvidenced by Borrower's note dated the same date as this Secuziry Instrument ("Note™). which provides for
monthly payments, with the fuil debt, if not paid carlier, due and payable on  Januzry' 24, 1992
This Sceurity nstrument sceures to Lender: () the repayment of the debt evidenced by the Note, wnh interest, and all rc.m.wnls,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, udvanced under parugraph 7 to
protect the seeurity of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey o Lender the following
described propenty located in == — Cool: County, Illinois:

Lot 24 in Plum Grove Hills Unit Number 1, being a Subdivision of part oi the
South West 1/4 of the North West 1/4 of Section 27, Township 42 North, Range
10 East of the Third Principal Meridian, in Cook County, Illinois.

PIN 02-27-103-001-0000

THIS IS A JUNIOR MORTGAGE

which has the address of 717 Concord Way, Palatine, [Street, City),
inois 60067 "Pro Address"),
Illinois P adel ("Property ¢ss")
(LLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Page 1 01 8 Form 3014 9/80
Q-enuu 10N VMP MORTGAGE FORMS - 131312028100 - (B00)521-7201
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TOGETHER WITH all the improvenients now or hereafter erected on Yhe froperfy, n{\'d uﬁ’cus@ncn&. appurtenances, and
fistures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
instrument. All of the forcgoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sceurity instrument covering real property.

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and lute charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall puy to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds®) for: () yearly taxes
and assessments which may attain priority over this Security Tnstrument as a lien on the Propenty; (b) yearly feaschold payments
or ground rents o the Property, i any; () yearly hazard or propenty insurance premiums; (d) yearly lood insurnee premiums,
if any: (¢) yearly mortpage insurance prentiums, if any: and (£) any sums payable by Borrower to Lender, in seeordance with
the provisions of paragrzph 8, in licu of the payment of mortgage insurance premiums. These items are called “Escrow ltems.”
Lender may, at any time, solieet and hold Funds in an amount not 1o exceed the maximum amount a Jender for a federally
related mortgage loan may requite for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 ay amended from time to tizie, 42 U.S.C. Scction 2601 ¢ seq. ("RESPA"), unless another law that applies to the Funds
sets a fosyer amount, 1t so, Lender piny, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Fundsdue on the basis of current duta and reasonable estimates of expenditures of future
Escrow Ttems or otherwise in accordince w it applicable law.

The Funds shall be held in an instituticit whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, it Lender is such an institution) #2.in any Federal Home Loan Bank, Lender shail apply the Funds to pay the
Escrow liems. Lender may not charge Borrower forteiding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ltems, unless Lender pays Borroweanterest on the Funds and applicable law permits Lender to mike such
a charge. However, Lender may require Borrower 1o pay @ one-time charge for an independent real estate tux reporting service
ased by Lender in connection with this foan, unfess applicable law provides otherwise. Unless an agreement is made or
applicable Jaw requires interest to be paid, Lender shall not be ragutied to pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interest ahinti be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and ¢sbils to the Funds and the purpose for wiich cach
debit 1o the Funds was made. The Funds are pledged as additional security ‘or-all sums sccured by this Sccurity Instrument,

If the Funds held by Lender exceed the amounts permitted to be held by apriicable law, Lender shall uecount to Borrower
fur the excess Funds in accordance with the requirements of applicable law. I the ariount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall raks”up the deficieney in no niore than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Sccurity Instrument, Lender shall peomptly refund to Borrower any
Funds held by Lender. 1, under paragraph 21, Lender shall acquire or sell the Property, Lender, priorto the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of uequisition or sale as u credit agpinst-the sums sccured by
this Security Instrunient.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lenderunder paragraphs
I and 2 shall be applicd: first. to any prepayment charges due under the Notes second, to amounts payable under paragruph 2;
third, to interest due; fourth, to principal due: and last, 10 any late churges duc under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Propesty
which may attain priority over this Security Instrument, und leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shatl pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this puragraph.
If Borrawer makes these payments direetly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which hus priority over this Sccurity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptuble to Lender; (b) contests in good faith the liea
by, or defends against enforcement of the lien in, legul proccedings which in the Lender's opinion operate (o prevent the
enforcement of the lien: or (¢) secures from the holder of the lien un ugreement satisluctory to Lender subordinating the lien to
this Sccurity Instrument. [f Lender determines thit any part of the Property is subject to a lien which nwy attain priority over
this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the lien or take one or
more of the uctions sct forth above within 10 days of the giving of notice.
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17, Transfer of the Property or a Benceficial Interest in llurm(ver. If uﬂ‘m nfy p!nl uHhc P’ropéy or uny interest in it
is sold or transferred (or il a beneficial interest in Borrower is sold or transterred and Borrower is not i natural person) without
Lender's prior written consent, Lender may, at its option, require immediate pasyment in full of all sums secured by this
Sccurity Instrument. However, this option shall not be c\crusui by Lender if exercise is prohibited by federal faw as of the date
of this Security Instrument,

I Lender excreises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sccurity Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable faw may specify for reinstatement) before sale of the Propenty pursuant to any power of sule contained in this
Security Instrument; or (b) entry of i judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (1) pays
Lender all sums which then woulkl be due under this Security Instrument and the Note as if no acceleration had occurred; (by
cures any default ofZany other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limit=dd to, reasonable attorneys® fees: and (d) takes such action as Lender may reasonably require to assure
that the lien of this Secuity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums sccured by
this Sccurity Instrument <hall continue unchanged. Upon reinstatement by Borrower, this Securily Instrument and the
ohligations secured hereby shincemain fully effective as if no acceleration had occurred. However, this right to reinstate shatl
not apply in the case of acceleration dnder paragraph 17.

19. Sale of Note; Change of dzan Servicer, The Note or o partial interest in the Note (together with this Security
Instrument) may be sold onc or more timss without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that colleets montinypayments due under the Note and this Security Instrument. There also may be one
or more changes of the Loun Servicer unrelated (o aisale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written natice of the change in accordance witli-puragraph 14 above and applicable law. The notice will state the nume and
address of the new Loan Servicer and the address o swivich payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause so-permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shill not do, nor allow anyone clse to do, anything affecting the
Property that is in violation of any Environmental Law. The priceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantitics of Hazardous Substances fipt are generally recognized to be appropriate to normal
residential uses and to maintenance of the Propenty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [f Borrower learns, or is notificd by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property i« pecessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances:  gasoline, kerosene, other flammable o toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioaetive materials. As used in
this puragraph 20, "Environmental Law" means federal Jaws and laws of the jurisdiction where iiie Praperty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Rorvower's breach
of any covenant or agreement in this Security Instrument (hut not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall speeify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 3O days from the date (he notice Is given to Borrower, by which the default must be cured; and
{(d) that fgilure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and safe of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys® fees and costs of title evidence,

22, Refease. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3014 9/90
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