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THIS INSTRUMENT PREPARED
BY JOLIE A. HOREN
FIRST ILLINOIS BANK OF WILMEITE

{Space Abeve Thig Ling For Recording Deta]

MORTGAGE s 17
THIS MORTGAGE ("S(igunlt&lmtrumcnt g s gLen o APRIL 46 . E O
1924 The mongeior S [VERSON AND CATHERINE S, IVERSON, HIS Wikl
PRt . W U Borrower”) Thas Security Instrument i p\un to FIRST ILLINQLs
BANK OF WILMETTE =/ ) < which s organzed and expting
under the laws b TLLANOIS Cand whine address 1 1200 CENTRAL AVENUL
WILMETTE, ILLINOIS 6084l "‘Lender ™y,
Borrower owes Lender the principal bury s ONE HUNDRED ETGHTY THOUSAND AND NU/IW"““' L
Dallars+0 8§ 180,000,008 | Fhyy debt v evidenced by Borrower's note
dated the same d.uc as lhu \uurm {n\mun».m CONote Ty \\&;h provades tor monthls payments, with the full debt, of not
pad earher, due and pavable on - bAY This Secunty [nstrument
secures Lo Lender: Gy the repayment of the debieviarneed by the Noteo with mterest, and all renewals, extensions and
modifications of the Note; (b1 the pay ment of all other st wath interest . advanced under pacagraph 7 1o protect the secunty
of this Securtls Instrument. and (o) the pertormance of Borrpsser's covenants aind wgereements under shis Security Instrument
and the Note. For this purpaose, Burrnmm » herehy -uum.m Erant and vomses to Lender the tollowing desenbed prop-
erty located in . . . Caounty, Hhinaus:

LOT 41 IN KEMNITZ AND WOLFF'S SUBDIVISION OF Tit SOUTH WEST % OF THE SOUTH WEST %
SECTION 20, TOWNSHIP 40 NORTH, RANCE 14 FAST O THE THIRD PRINCIPAL MFRIDIAN
IN COOK COUNTY, ILLINOIS,

PIN: 14-20-324-033-0000

which has the address of 1220 W, MELROSE . . . CHICACO <7

\lrrﬂ[ [ERLIS

Ulinois 00637 . . UProperty Address ),

Hhp £ e

TOGETHER WITH all the improsements now or hereatter erectud on the property . and all casenients, appurtenances.
and fixtures now or herealier a part of the property - Al replacements sond additions shall also be covered by this Securny
Instrument. All of the faregoing s reterred o this Securiiy Instrument as the Property

HBORROWER COVENANTS that Borrower i fawtolly seised of the etate hereby conseyed and has the nght o mectgage,
grant and convey the Property and that the Property s unencuimbered. exeept for encumbrinces of recard. Bosrower warrants
and wall defend generadly the utle to the Propery aganst all clinms and demands, sabject toany encubrances of record.

THIS SECURITY INSTRUMENT combines untlorm covenants tor national use and non-umtorm covenants with limited
vartations by jurisdichion to constiite a upiform security instrunwent covermg real property

ILLINDIS —Singie Famiy —-Fannia Mas/Freddia Mac UNIFORM INSTRUMENT Torm XM W80 tpaye / of A pares
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UNIFORM COVENANTS  Borrower and Lemder covenamt and agree ws 1allows

L. Puyment of Principal and Interest: Prepuyment und Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note amd any prepaynreat and Late charges due under the Note

2. Funds for Taxes and Insurance,  Subject tooapplicable Liw or toa wntten wisser by Lender, Borrower shall
pay to Lender on the day monthly paymeats are due under the Note, uniil the Note o pasd i fulls aosum CFunds™) tar
(a) yearly taxes and assessmenty which may attain priority over this Secunity Instrument as a lien on the Property, (b yearly
leasehold payments or ground rents on the Property, if any . ey searly hazard or property imsurance prenuums, (@) yearly
flood insurance premiums, (f any, (¢) yearly mortgage insurance prenuuis, if ans . and (11 any sums payable by Borrower
to Lender, 1n accordance with the provisions of paragraph 8. hieu of the pay et of mortgage insuraiee premiunn These
stens are called “hscrow Tiean 7 Fender may . atany tine, collect and hold T ands i armount ool to exceed the maxsmuim
damiount a lender tor i federally related mortgage loan min requaine tor Botrowet's escrow aecowt amdes the federal Real
Estate Settlement Procedures Act of 1974 gy amended from tone to time, 12 U8 C § 2601 et vy, CRESPAY), unless
another law that zpphies to the Funds sets a desser amount 1) so, Leader miay . at any Gre, collect and hold Funds inan
ainount not to <xcead the lesser amount. Leader may estimate the amount of Funds due on the bists of current data and
reasonable estimates ofoxpenditures of future Escrow ltems or otherwise e accordance wath applicable Tuw

The Funds shallisheld in an inshitution whose deposits are nsured by a federal agency, instrumentabity . oF entity
ancluding Lender, it el such an institution) or ancany Federal Home Boan Bank . Leader shall apply the Funds
pay the Escrow lems. Lenaervay not charge Borrower tor holding and apply mp the Funds, anaually analy 2ing the escrow
account, or venfying the Escrow Fems, uttless Lender pass Borrower interest on the Fuids and applicable aw pernnts Lender
to make such & charge. However Zender may require Borrower o pay a one time charge tor an andependent real estate
tax reporting service used by Lender in vonipection with this foan, unless applicable Tiw provides otherwise. Enless an agreement
s made or applicable law requires imterest/io be pard, Leader shull not be required 10 pay Botrower any interest or carnings
on the Funds. Borrower and Lender may agree w wnting, however, that interest shall be pad on the Funds Lender shall
give to Borrower, without charge. an annual aceavsiing of the Funds, showmg credits and debits to the Funds and the purpose
tor which euch debit to the Funds was made The boletvare pledged as addiiona) secunity tor all sums secured by this Security
[nstrument.

1f the Funds beld by Lender exceed the amounts pe nutted to be held by apphicable faw, Lender shall account to Borrower
tor the excess Funds in accardance wath the sequirements <t appheable Taw . 1f the amount of the Funds heid by Lender at
any time s not sufficient te pay the Escrow ltems when due-3amler may so notity Bortower i wnting, and. in such case
Borrower shall pay to Lender the amount necessary 1o make upapd deticieney  Rorrower shall make up the deficiency in
na more than twelve monthly payments, at Lender’s sole diseretion

Upon pasment i tull of all sums secured by this Secunty Instzwient, Lender shall promptly retund to Borrower
any Funds held by Lender 1f, under paragraph 21, Lender shall acquire Gr et the Propenty, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds held by Leader at the tune of aoqoisition or sale as @ credit against the sums
secured by this Security Instrument

3. Application of Payments.  Uniess applicable law provides otherwise” il payments recenved by Lender under
paragraphs 1 and 2 shall be applied: fiest, 1o any prepayment chaeges due under the Nob/Uycond, to amounts payable under
paragraph 2; third, to interest due, fourth, to prncipal due, and last, 1o any Fde chargesdue under the Note

4. Charges; Liens.  Borrower shall pay all taves, assessinents, charges. tines and Grposiions attnibutable o the
Property which may attan prionty over this Secunty Instrusnent, and leasehold payments or grouedients, it any Bortower
shall pay these obligations i the manner provided in paragraph 2, or st not pasd i that manner, Boriewer shab) pay them
on time directly to the person owed payment. Borrower shall promptly fuemish to Lender all notices ot dmaunms to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish o L esder raeipts evidencing
the payments

Borrower shall promptly discharge any fien which has priority over this Secunity Instrument unless-Borrower ()
agrees i wrting to the payment of the obligation secured by the lien in o manner acceptable to Lender: thy contests in good
faith the lien by, or defeads against entorcement of the hen tn, legal proceedings which in the Lender's opimon operate to
prevent the entorcement of the lien; of {¢) secures from the holder of the hien an agreement satistactory to Lender subor-
dinating the lien to this Security [nstrument. If Lender determines that any part of the Property s subject to a lien which
may attain priority over this Secvrity Instrument, Lender may give Borrower a notce wentifying the lien. Borrower shall
satisfy the lien or take one or more of the actions set forth above within 10 days ol the giving ol notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on
the Property insured against loss by fire, hazards included within the term “extended coverage’ and any other hazards,
inctuding floods or flooding, for which Lender reguires isurance This msarance shall be maintamed 10 the amounts and
for the periods that Lender requires. The insurance carnier providing the insurance shall be chosen by Borrower subject 1o
Lender's approval which shiall not be unreasonably withheld. [t Borrower fals to maintain coverage described above, Lender
may, ut Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

form M4 WM (pape 2 of 6 pegesi
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9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property  Lender shall
give Borrower notice at the time of or prior (o an inspection specifyig reasonable cause for the impection

10. Condemnation. The proceeds of any award or cham for dumages, direct or consequential . in connection with
any condemnation or other taking of any part of the Property . ur for conveyance in liew of condemnation, are hereby asvgned
and shall be paid 10 Lendgr.

In the event of a total taking of the Propenty, the proceeds shall be applivd to the sums secured by this Security Instrument,
whether or not then due, with any ¢xeess paid to Borrower. In the event ot a partial taking of the Property i which the
fair market value of the Property immediately before the taking s equal ot greater than the amount of the sims secured
by this Security Instrument immediatety betore the taking. unless Borroser and Lender otherw ise agiee inwnting, the sums
secured hy this Seeurnty Instrument shidl be reduced by the amoont of the prsceeds mudtiplied by the fedlowang draction
ta) the total amount of the sums secured immediately betore the tahang. divided by ib the tar market value of the Property
immediately belore the taking  Any balance shall be paid to Borrower In the event of i partial taking of the Propenty i
which the fair market value of the Property immediatels betore the taking 1s Tess than the amount of the sums secured i
meduately betore the taking, unless Borrower and Lender otherwise apree mownnng or unless apphcable law otherwise pro
vides, the procecds shall be apphied to the sumy secured By this Secunts Tastrument whethes or aot the sums are then due

If the Properss s abandoned by Bocrower, ot alter notice by Lender (o Barrower that the condennor otlers ta
make an award of sedle a clam tor damages, Borrower tuls o respond oo Lender within 30 day s alier the date the notice
i gaven, Lender 1 authsried to collect and apply the proveeds, atits apion, either to resioration of repaie of the Proper(y
or to the sums secured By At Secunty Instroment, whether or not then due

Unless Lender and Bostaer otherwise agree wownting, amy apphvation of proveeds o prnapal shall not extend
or postpone the due date of the aoathly payments referred 1o m paragraphs and 2 or change the amount ol such pay ments

11. Borrower Not Relcased: Forbearance By Lender Not a Waiser.  Pdension ot the tme tor piyment or
modification of amortization o the sims seeured by this Securits Instrument granted by Lender to any suceessor imnterest
of Borrower shall not operate to veleasedhe habity of the onginad Borrower or Borrower's successars ananterest Lender
shall not be required o commence proveed s QEaimvd iy suceessar e imterest of fefise b extend tme tor payment o
otherwise modify amortization af the sums sectrad by this Securiy Instrument by reasen of any denind nide by the orgina
Borrower or Borrower's successors monterest Apy iprheatance by Lender i exercrang any nglit ar remedy shali net be
awaner of or preclude the exerase of amy nght oi_semeds

12, Successors and Assigns Bound: Joint and Sercrmal Liahilits: Co-sdgners. The covenants and agreemenis ol
this Security Instrument shall bind and beac Gt the successdrs and assipns ob Lender and Borrower. sabyject 9 the provisons
of paragraph 17 Borrower's covenants and agreements shallhe jomt and several Any Borrower who vooagns this Seaunty
Instrument bul does ot execute the Note G cossgmng this Securty Tstrunient only to mortgage. grant atd conves iba
Borrower’s interest in the Property under the terms of this Security Gistrument. thy s not personalls obligated 1o pay the
sums secured by this Security Instrument, and (o agrees that Lender apa s othet Borrowet may agee to eddeid, ety
furbear of ke wny acoommoditions with regard W the werms of this Seaudds Tistrument or the Naote withioat that Bopower s
cansent

13, Loan Charges. [t the Toan secured by this Scounny Enstrument tesorect oo Lo whinche sets v foan
charges, and that Law 18 finally mterpreted so that the interest or other loan Chargesiciziested or o be collected v connection
with the loan exceed the permutted Timits, then (anany such foan charge shall be reduced oy the amount necessary to reduce
the charge o the permitied bant; and by any sums alreads collected from Borrower which sxeeeded permtted bty will
be refunded to Borrower Lender miry choose o miake this reftumd by sedacing the principal oiaea under the Note or by makang
a Jdireet payment to Borrower g refund reduces s pruwiqul. the reduiction witt be treated av agartial prepay ment withon
any prepas ment charge under the Note

14. Notlces. Any notice to Barrower provided for in this Securty Tastrnent shall be givdnady debvering wor
hy mailing it by first clusy maul unless applicahle Taw requires use ot another method - The aotice shall be directed o the
Property Address or any other address Borrower designates by notice to Lender Any notice to Lender il be given by
first class mail to Leader's address stated heremn or any other address Lender designates by notice te Borrower Any notice
provided for in this Sceurity Instrument shall be deemed to have been given 1o Barrower or Letder when given s provided
in this paragraph

18, Governing Law; Severability.  This Sccunty finstrimment shall be poverned by federad Tw and the Taw of the
rsdiction in which the Property s focated o the esent that any prosision en claise of this Secarits Instrument or the Note
conflicts with apphcable faw, such conflict shall not aftect other provisions of thiy Securny Tnstrument of the Note which
can be given effect withoul the conflicting provision To this end the provisions of this Security nstrument and the Note
are declared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thie Secunty Instrument

17. Transfer of the Property or a Beneficial lnterest in Borrower. 1! all or any part of the Property or any
interest i it is sold or transterred (or i€ a benetivial interest in Borrower iy sold or transterred and Borrower s not a natural
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