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ASSIGNMENT OF RENTS
$ 16.00

The Undersigned,

as Trustee under Trust Agreement dated

AL AT OWN B TTUSE DO, 1ottt e iiiiaataaete st ann s re e s aaeranr e st s iastnstanseseanetnsars tharaehnstesernantatesssartnnie .

CATHERINE. S IVERSON,. WIS WLEE.... |

general partnership or joint venture,

(“*Assignor' ") whose mailing address is ... T
as additional security for the payment of that certamn Nie of even date (“*Note'') payuble (o the arder of
First tlinois Bz:nk of Wilmette (' Bank'*), in the principi? yar of  QNE HUNOBRED. EIGHTY.  THOUSAND. ..
[)()lhu\
(S.‘1.8.0. OQQ;QQ"*“"* ..... ) payable as thercin specified wilhe in lerest s therein provided and (or the
performance of the terms, covenants and conditions contanea=isaid Note and the Mortgage of even date
made by the Assignor o secure said Note and conveying the real esiate heremnatter descnbed, and also in
consideration of the sum of One Dollar ($1.003 in hand pad and of ofner good and valuable considerations,
the receipt and sufficiency whereof are hereby achnowledged, does hercuy wssign, transier and set over unto
Bank, and its successors and assigns, all the availy, rents, tsues and protits Gow due o which may hereafter
becomne due under or by virtue of any lease, or any renewals thereot, cither Gral oraanitien, or any letting of or
any agreement for the use or occupancy of any part of the real estate and premisgs he ainalter deseribed which
may have been herctofore or may be hereafier made or agreed to by the Bant vilder the powers herein
granted, it being the intention hereby to establish an absolute transfer and assignnices of all such leases and
agreements and all the avails, rents, issues and profits thereunder unto the Bank, aldl relazing to the real estate

and premises described on Exhibit **A’" attached hereto.

PIN: 14-20-324-035-0000
COMMONLY KNOWN AS: 1520 W. MELROSE, CHICAGO, ILLINOLS 60657

This Instrument Prepared By: JOLIE A, HOREN

and Shall be Returned to: First [linois Bank of Wilimeute
1200 Central Avenue
Box 100
Wilmette, lllinois 60091

5569
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The Assignor, and cach of them (if more than one), and their beneliciaries il applicable, do hereby irrevocably appoint
Bank the true and lawful aitorney of the Assignor and cach of them, to take and from time to time retake possession of said
premises, to collect all of said avails, rents, issues and profits now due or hereafter to become due under cach and every ot the
leases and agreements, or any renewals thereof, written ar oral, existing or which may hereatier exist for and in connection
with said real estate, and to use such measures, legal and equitable, as in the discretion of the Bank may be deemed proper or
necessary to enforce the payment or security of said avails, rents, issues and profits, and to secure and maintain possession of
said real estate, or any part thereof, and, at the discretion of the Bank, to fill any and all vacancies, and to rent, lease or let all
or any portion thereof for terms expiring cither before ur after the matunty of the indebtedness secured by aid Mortgage, and
to manage. maintain, preserve, operate and use the said real estate; and, in the discretion of the Bank, to cancel any existing
insurance policies relating to said real ¢state and to cause o be writien new policies in place thereot and also additional and
renewal policies, making same payable to the Bank under said Mortgage, or, in case of foreclosure sale, to the owner of the
certificate of sale and of any deficiency, as their respective interests may appear, and in the case of loss under such policies, to
adjust, collect and compromise, in its discretion, all claims thereunder and to sgn all receipts, vouchers and releases requted
by the insurance companies therefor; and further with full power to use and apply for and with respect to said real estate the
said avails, rents, issues and profits in such respective amounts and in such order and priority as in the judgment and
discretion of the Bank may be deemed proper, for and on account of the payment of any indebtedness secured by said
Mortgage and of any indebtedness or liability, now existing or hercalter created, of the Assignor and its bencficiary, if
applicable, to the Bank, now duc or hereatter to become due, and of all costs, charges, expenses and fees in the operation,
management, carc.and preservation of said real estate together with alt the improvements, fixtures, appurtenances, apparatus
and equipmen’ thereunto appertaining, including all taxes and assessments and installments thereot, liens of mechanics and
claims therefore, repairs, improvements, alierations, renewals and restorations, insurance premiums, the usual and customary
brokerage commissicn Yor leasing said real estate or any part thercof and for collecting rents and the reasonable compensation
for all services rendered oy virtue hereof by the Bank and its attarneys, agents and servants, and all their expenses involved
therein and such further<cias as may be sutfficient to indemnify the Bank against any liability, loss or divmage on account of
any matter or thing done iixgo24d faith hereunder and further with power trom time (o (me to substituie any attorhey in fact
to act hereunder in its place ard stead in all or any matrers aforesaid, and trom tme to time every such substitution and
appointment at pleasure to revoks. liereby granting full power and authority to exercise cach and every of the rights, privileges
and powers herein granted at any and a!! times hereafter without notice to the Asasignor, its beneficiary or its legul representa-
tives, heirs or assigns, and hereby ratif/zir.g all that the Bank may do by virtue hereot. The powers hereby created shall be
irrevocabie su long as any indebtedness secur=d by said Mortgage evidenved by the Note remains unpaid.

After waking or retaking possession by wirtue hereof, the Bank shall have the right to remain in possession of said real
estate, to collect the said avauls, rents, issues atd orofits therefrom, and to manage sand real estate as hercinabove set forth,
notwithstanding the institution of proceedings to forenlese the said Mortgage and tue entry of any decree of foreclosurc in any
stuch proceedings, and notwithstanding any sale of sai< rzal estate pursuant to any such decree, unless the amount paid at such
sale shall be sufficient to pay the futl amount duc unider theterms of such decree, and 1o remain in possession of said real
estate until the cxpiration of the period of redemption from any such sale, and from time to time shadl apply the net avails,
refits, issues and profits accruing after the sale of said real csvawe pursuant to such decree remaining after the payment of all

deductibie expenses, charges and fees, for and on account oy deficiency reported to the Court in such proceeding. The
provisions of this instrument shall and are intended to service #av decree of foreclosure and sale in any proceedings to
foreclose the lien of said Mortgage. After taking or retaking posseasica by virtue hereol, the Bank shall have the right from
time to time to surrender possession without prejudice to its right to ritake possession hereunder upon default as herein
provided.

Until default shall be made in the payment of the indebtedness evidenced by thy Note and/ or secured by said Mortgage or
irv the performance by the Assignor of any agreement therein, herein or in any/oser security document or agreement witk:
Bank contained, the Assignor shall be permitted to possess, manage, operate and engoy all the property, rights and privifeges
in said Mortgage encumbered, and to collect the avails, rents, 1ssucs and profits thereOf . Upon service of notice on tenants and
occupants of the premises by the Bank that detuult has been made under the terms ol said Note, Mortgage or in any other
security document or agreement with Bank (which notice need not specify the nature of defiults), and demand of payment of
rents to the Bank, which demand if made upon the Assignor or its beneficiary shall £ix and deterimine the prevailing rental per
month for the portion of said premises ovcupicd by the Assignor or its beneticiary, the tenant. and occupants shall be
obligated to account and pay to the Bank rom and after the date ol service of said notice and aeriazd, all the avails, rents,
issues and profits due or accruing under their respective feases and agreements, without any duty orobligation on the part of
said tenants or occupants to ascertain that a default in fact does exist, and in the event of demund uron'the Assignor or its
beneficiary, as aforesaid, the Assignor and its benefictary agree and shall be obligated to pay to the Bana/rent in advance tos
the portion of said premises occupied by Assignor or its benefiviary at the prevailing rental theretfor per nionth as fixed and
determined by the Bank in said demand, and a failure on the part of the Assignor or its beneficiary promptly to pay said rent
on the lirst day of each and every month in advance shall in and ol itself constitute a forcible entey and detainer, and the Bank
may in its own name and without any other notice or demand, maintain an action of forcible entry and detainer against the
Assignor or its beneliciary and obtain possession of the premises occupied by them.

Anything herein to the contrary notwithstanding, no liability of any sort whatsoever is incurred or assumed under and by
virtue of this instrument tor any error of judgment or for any act done or omitied to be done by the Bank in good faith, or for
any mistakes of fact or law or anything which it may do or refrain from doing hereunder, except for its own willful detault, it
being understood and agreed that in taking possession and operating, imanaging and preservine the said real estate, the Bank
does so without incurring any liability for any matters or things except as hercinabove provided.

Failure by the Bank at any time to avail itself of all or any of the provisions hereof shall not be construed or deemed to be
a waiver by it thereof. This instrument shatll remain in full force and effect until the entire indebtedness secured by said
Mortgage evidenced by the Note, has been fully paid, and, in case of a defiviency on forectosure sale, until the expiration of
the period of redemption from the sale.

The Bank may assign adl its rights, title and iterest hereunder, and all the terms and provisions hercof shall be binding
upon andt inure to the benefit ot the respective legal representatives, successors, assigns and substitutes of the respective parties
hereto.
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RIDER
LEGAL DESCRIPTION FOR MORTGAGE LOAN DATED APRTI 26, 1991
IN THE AMOUKT OF § 180,000.00 » EXECUTED BY PEFRRY S. TVERSON AND CATHERINE

IVERSON, HIS WIFE

P.I.N.: 14=20-324-035-0000

COMMONLY KNOWN AS: 1520 W. MFLROSE, CHICAGO, 1] 60657

LOT 41 IN KINIITZ AND WOLFE'S SUBDIVISION OF 1MF <oU WEST % OF THE SOUTH WEST
% SECTION 20, TOWNSHIP 40 NORTH, RANGE 14 FAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, [LLINOIS.
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