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LOAN AMEFRICA FINANCIAL CORP.
8100 OAK LANE
MIAMI] LAKES, FL 33016
LOAN NO: 50-5G3119-0
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MORTGAGE

TH!S MORTGAGE("Security Instrument™}is given on

[RERORNEIN G W1 2 I § e

19 91 .The mortgagor s M) GUN KWON AND MY 00

("Borrowur"). Tha Sucunity Insttument s given to LOAN AMERICA
. which s organized and existing

¥ INANCIAL ZOPRGRATICN,
under the laws of the staty 9! FLOKIDA . and whose address is 4100 OAK LANE, MIAMI
("Lender").

LAKES, FL 33016

Borrower owes Lender the pl.avipal sum of ONE HUNLBED EIGHTY THOUSANL AND NG/109

Dollars (U.S. $ THO, 500, Cu ) This dabtis evidenced by Bottower's

Note dated the same date as this Sccunty Instrument ("Note™), which provides tor monthly payments, with the tull debt,

if not paid earlier, due and payabie on MAY LS, SO0 This Sacurity Instrument secures to Lender:
{a)ihe repaymant ot the debt evidenced0: tne Nota, with interest, and all renewals, exlensions and modifications; (b)

the paymaent of all other sums, with interust, acvanced under paragraph 7 to protect the security ol this Security Instrument;
and (¢) the pertormance of Borrower's covel antc and agreements vndar thus Sacurity Instrument and the Note. For this
puipose, Borrower does hareby mortgage. granrand convey to Lender the following described property located in

COOK County, liinors:

Y6

.
’

LOT 4 IN FOXMIOR, BEING A SUBL .z v 1/4 OF
SOUTH EAST 174 G SECTION 33, HIC 370 H, AN : FAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCCRDING T° FESSRDED LY 17T, 1980 AS
DOCUMENT 255184!'6, IN COOK CUINTY,

~3
al
[y
~d

P.IN.#22-33-400-008-00G0

LEMONT
[Strowt] {Cuy]
lllingis 604393 ("Property Address”);
{Zp Code)

which has the address ot 13160 FOX LANE

TOGETHER WITH all the improvemenis now or hereufter @ructud on the prepesty. and all wasements, nghls,
appurlenances, rants, royalties, mineral, ol and gas nghts and p:cfiis, water rgnts and steck and all fixtures now
or hereafter a part of the property. All replacements and addihons shail also be Cuveread by this Security Instrumaent.
All of the foragoing 1s referred 1o 1n this Secutity Instrument as the "Proparty ©

BORROWER COVENANTS that Borrowaer is lawlully seised of the ostate hureby conveyad and has the nghi to
mortgage, grant and convey the Property and that the Propartty i1s unancumbered, except for encumbrances of record
Borrower warrants and will defend generally the titie to the Property against all cliuims and dumands, subjoct to any

ancumbrances of record.

TRIS SECURITY INSTRUMENT combines uniform covenants tor natignal use and non-uniform covenants with
limited variations by junisdiction to constitute a unilorm secutity insttumant covuting teal property

ILLINOIS . Single Famidy FNMA . FHLMC UNIFORM INSTRUMENT Form J014 12:83
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't Lander required morlgu Nra e as a ontle)! ALM) QQEY\YIS Securnity Instrument,

Barrower shall pay the premiums required to maintain the insurance in effect until such tune as the requirement lor the
insurance lerminalas in accardance with Borrower's and Lender's written agreoment or apphcable law.

8. Inspection. Lender or 118 agen! may ake reasonable enlties upon and mspections of the Property. Lendes
shall gwve Borrower notice at the ime ot or prior 1o an inspection specitying reasonable cause for the inspaction.

8. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnaton or other taking ot any part of the Properly, or for conveyance in heu of condemnation, are hareby
assigned and shall be paid to Lender.

In the event of a total taking af the Praperty, the proceeds shall be applied to the sums secuted by this Security
Instrument, whether or not then due, with any excess pad to Borrowar. In the event of a part:al taking of tho Property.
unless Borrower and Lender otherwise agree in writing, the sums saecufed by this Secunty Insirument shall be reduced by
the amount of the proceeds multiplied by the following traction; (a) the total amount of the sums secured immedialely
before thae taking, divided by (b} the tair market value of the Property immediatuly betore the taking Any balance shall be
pad to Borrower.

If the Proparty is abandonad by Borrower, or if, alter notice by Lender to Borrower thit the condemnor otfers to
make an award or seftle a claim for damages, Borrower tails 1o respond to Lendor within 30 days aftar the date the nolice s
given, Lender is authorized to collect and apply tha proceads, atits option, @ither to rustoration or repair of the Property or
to the sums secured by this Securily Instrument, whether or not then due.

Unless Lender and Borrower atherw:se agree 1n writing, any apphcalion of proceeds to pruncipal shaill not extend or
postpone the due date of the monthly paymaents relerred to in paragraphs 1 and 2 ot change the amount of such payments.

10. Borrower Mt leleased; Forbesrance By Lender Nol a Waiver. Extension of the time for payment or
moditlication of arnoriization of the sums secured by this Securnity Instrumaent grantad by Lender o any successor in
interest of Borrower sn2! not operate to releass the ability of the onginal Borrower or Borrowar's successors in interest.
Lender shall not be re(uired to commaence proceedings aganst any successor inintarest or refuse to extend time for
payment or otharwise modify amortization of the sums securad by this Secunty Instrument by reason of any déemand made
by the onginal Barrower oy 2oriower’s SUuCCessors inanterest Any torebearance by Lendor in @xarcising any right or remoedy
shall not be a waiver of or prociide.the exercise of any nght or ramedy

11. Successors and Assigns P ouind; Joint and Several Liability; Co-signers. The covonanis and agreements of this
Sacunty Instrument shall bind and/oznett the successers and assigns of L endar and Borrower, subject to the provisions
of paragraph 17. Borrower's cavenants.and agreements snall be joint and several. Any Borrowet who co-signs this Secunity
Instrumant but does not execute the Kotz /a) is co-signing this Sacunly Instrumant only 1o morlgage, grant, and convey
that Borrowaer's interest in the Property uider the terms of this Security [nstrumant; (b} s not personally obligated to pay
the sums securad by this Secunty Instrumert; and (c) agrees that Lender and any other Borrower may agree to extend,
modify. forbear or make any accommodatior.s with regard to the terms of ttus Secunty Instrument or the Note without that
Borrower's consent

12. Lean Charges. |f the loan securad by this Ssciryy Instrument s subject 10 a law which sels maximum loan
charges. and that law is finally interpreted so that tive/nterest or other loan charges coilucted or fo be collected in
connectior with the loan exceed the permitted himits. then a)any suchloan ctarge shait be reduced by the amount
necessary (o r¢duce the charge (o the parmitted imit; and (o)any sums ateady collacted from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may ©hocse 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower If a rafund reduces principal, the raduction will be treated as a
partial prepayment withouwt any prepayment charge under the Nute

13. Legisiation Atfecting Lender's Rights. If enactment cr expir uqn ¢t app cabie laws has the aftect of
tendering any provision of the Note or this Security Instrumeant unen’Crieable accourding to its tarms, Lender, at s oplion,
may require immediate paymentin full of all sums secured by this Sulu/ity Instrumant and may invoke any remedigs
permitied by paragraph 19. If Lendaer exercises this oplion, Lendar slaiitane the steps speciied in the second paragraph of
paragraph 17.

14. Notices. Any nctice to Borrower provided {af 0 this Securnty instiumant “nali be given by delivering 1t or by
mailing it by tirst class mail unlass applicabie law requiras the use of ancther @ thod Tra notice shall be directed 1o the
Properly Address or any other address Borrower designates by notice 1o Lencde = ASy nctice to Lender shall be given by
first class mail to Lender's addrass stated heren or any oiner addruss Lender ¢us gratys by notice to Borrower. Any notice
provided tor in this Security Instrument shall be deemed ts have been given tc Borrower or Lendet when given as pravided
in this paragraph.

15. Governing Law; Severablilty. This Security Instrumaent shall be governed by federal 2w and the law ot the
junsdiction in whicn the Property is located. In the evaent that any prov:sion or clausae of this'Sacnity Instrument or the
Note contlicts with applicable law, such contlict shatl not aflect other prov:sicns of this Securiy Yistcument or the Note
which can be given effect withgut ine confiicting provision To this end the provisions of ttus Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one canformed copy of tha Note and ot this Securnyinstrument

17. Transter of the Property or & Beneficial Interest in Borrower. it 1! or any part ot the Proporty or any
intaerest in iti1s sold or transterred (of it @ beneticial interet in Borrowor s sold or transterrud and Borrower s not a natural
person) withoul Lender's prigr witien consent, Lender may, at its oplion, requity immed.ale paymentan full of all sums
sacured by this Security Instrument. Howeaver, this oplion shail N0l DE exwiCISed by Lendur 1t @xurcise 1s prohibited by
federal law as of the date of this Securnity Instrument

{{ Lender exercises this option, Lender shall give Berrower notice of acceleration Tnue notice shali provide a period
of not less than 30 days from the date the notice 1s dehivered or mailed within wh.ch Dortower must pay all sums secured by
this Security Instrument. If Barrower tails to pay these suins prior to the expiration of this penod, Lender may invoke any
remedies permitted by this Secunty instrument without furthar nctice or demand on Borrower

18. Borrower's Right to Relnstate. If Borrawer meats curtira canditions, Borsower shall have the night to have
enforcament of this Security Instrument discontinuad at any t'me prior to the earhier ot- (a) § days (or such other poeriod as
applicabie law may specify for rainstatament} before sale of the Propurly pursuant to any power of sale contained in this
Secunty Instrument; or (b) entry of a judgment enforcing this Securty Instrument Thoswe conditions are that Borrower:

(a) pays Lendoar all sums which then would be due under this Sucunty Instrurent and the Note had no acceleration
occurred,; (b} cures any default of any other covenants of dgreaments, (C) pays 4. wapenses ncutred in anforcing this
Securnty Instrumant, includiag, but not imited to, reasonat.@ attorney’s feas; and (d) takes such action as Lender may
reasonably require 10 assure that the lien of this Securnily Instrument, Lender's nghts i the Ptoper\y and Boirower's
obligation to pay the sums sacured by this Secunty Instrument shali continug unchanged. Upon reinsiatement by
Borrowor, this Securily insirument and the obligations secured hateby shall remuin fully eftective as it vo acceleration had
cccurred. Howevar, this right to reinstate shatl not apply in the case of acceleration under paragraphs 13 or 17,
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