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T HOMEWOOD IL °°‘3RIORTGAGE 621029586

THIS MORTGAGE (*‘Security lnstrument’') is given on May
The mortgagor is MICHAEL J BAUMRUK,

LISA M BAUMRUK, , HIS WIFE

»«3CHAEL MARKS, BACHELOR
(‘‘Borrower’’).

This Security Instrument iz glven to

MARGARETTEN & CC#+ANY, INC. which is organized and existing
under the laws of ¢he Suat2z of New Jersey . and whose address is
One Ronson Road, Iszliin, New Jersey 08830 /? aundcr--).
Borrower owes Lender the principal sim of o
Qne Hundred Thirteen T:ousand, Five Hundred and 00/10 . Doilars
(US. § 113,500.00 }.. This debt is evidenced by Borrower’s note daled the sume date as this Security
Instrument (‘'Note™'), which provides for monthly payments, with the full debt, if not paid earlier, due and payable
on Ma 1st, 2021/ T Security Instrument secures to Lender: (a) the repayment of the debt
cvidenced%y the Note, with interest, and all renews!s, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph 7 (o rrotect the security of this Security Instrument; and (¢) the performance
of Borrower's covenants and agreements under this Sixu ity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following d.:cribed property located in
COOK County, llinois:

SEE ATTACHED LEGAL DESCRLTTION

MORT/ ACORS ALSO HEREBY GRANT TO THE MORTGAGEE, ITS SUCCESSORS OR ASSICNS AS EASEMENTS
APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE EASEMENTS SET(FORTH IN THE DECLARATION
OF COVENANTS, CONDITIONS AND RESTRICTIONS RECORDED APRIL 11, 1990 AS JJOUUMENT 90t65352 AS
AMENDED FROM TIME TO TIME AND MORTGAGORS MAKE THIS CONVEYANCE SUBJECT T THE EASEMENTS AND
AGREEMENTS RESERVED FOR THE BENEFIT OF ADJOINING PARCELS IN SAID DECLARATIO®N, WHICH IS
TNCORPORATED HEREIN BY REFERUENCE THERETO FOR THE BENEFIT OF REAL ESTATE 4BOVE DESCRIBED

v ADJOINING PARCELS.

O .
1.

which has the address of .
11219 BRADLEY COURT ORLAND PARK, IL 60462 (**Property Address’'),

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the ‘‘Property.'*

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and wilt defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt cvidenced by the Note and any prepayment and late charges due under the Note.
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2. Funds for Taxes lnuchQlEcuE) lw@alAL‘l’J’ H waiver Wy Lender, Borrower shal! pay to

Lender on the day monthly payments are due under the Note, until the Note ts paid in full, a sum (**Funds’’) for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly leaschold
payments or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any. (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of Paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called
*Escrow Items.'' Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended from time to time, 12 US.C. § 2601 et veq. (‘**RESPA'"), unless another law that applies
to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not 10 exceed the
lesser amount. Lender may estimate the amount of Funds due on the hasis of current data and reasonable estimates of
expenditures of future Escow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inctuding Lender, if Lender is such an institution} or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow ltems, ynless Lender pays Borrower interest on the Funds and applicable taw permits Lender to make
such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made
or appiicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Borrower and Lender may agree in writing, however, that inlerest shall be paid on the Funds. Lender shall give to
R~rrower, without cliarge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for

i1 each debit tohe Funds was made. The Funds are pledged as additional security for all sums secured by this Security
astrument.

If the Funds held by Leader exceed the amounts permitted to be held by applicable law, [ender shall account to Borrower
for the excess Funds in accrcdance with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient to pry (ke Escrow ltems when due, Lender may so noufy Borrower in writing, and, in such case
Borrower shall pay to Lender th: 2z nount necessary to make up the deficiency. Borrower shatl make up the deficiency in no
more than twelve monthly payme <, at Lender’s sole discretion.

Upon payment in full of all sums sesured by this Security Instrument, Lender shall promptly refund 1o Borrower any
Funds heid by Lender. If, under Paragrap’ 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds he)<Cy Lender at the time ot acguisition or salc as a credit against the sums secured
by this Security Instrument.

3. Application of Payments. Unless apphicriole law provides otherwise, all payments received by Lender under Parugraphs
! and 2 shall be applied: first, to any prepaymenc<raiges due under the Note; sevond, to amounts pavable under Paragraph
2; third, to interest due: fourth, to principal due; asd Jast, to any late charges dac under the Note.

4. Charges; Liens. Borrower shall pay all taxes, ‘@ssessments, charges, hines and nmpositions atinibutable 1o the Property
which may attain priority oveg this Security_ lpstrutaent, arid Jewgehokt payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided fﬁ’ﬁru‘urltipli 2,0 ifnot paid in that manner, Borrower shall puy them on time
directly to the person owed payment. Borrower shall promptly fusnish to Lender all notices of amounts to be paid under this
paragraph. [f Borrower makes these payments directly, Borrowe? shall promptly furnish to Lender receipts evidencing the
payments.

Borrawer shall promptly discharge any lien which has priority oviedns Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a mantesacceptable to Lender; (b) contests in good faith
the licn by, or defends against enforcement of the lien in, legal proceedings whiciyin the [ ender’s opinion operate 1o prevent
the enforcement of the lien; or (¢) secures from the holder of the lien an agre 'mentsatisfactory to | ender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property s tubject to a lien which may attain priority
over this Security Instrument, Lender may give Horrower o notice identifying the lien. Horrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice

S, Hazard or Property Insumance.. Borrower shall keep the improvements gaw isting o1 hereafter erected on the
Property insured againsi loss by fire, haZards included within the ferm *lextended coverage? (uid any other hazards, including
floods or flooding, for which Lender requires.insurange. This insurance shall be maintaned i the ssnounts and for the periods
that Lender requires. The insurgneg carrier O idin& the insurance shall be chosen by Borrowe( sublect to Lender's approval
which shall nat be unreasoaably withheld. Tt Borrower fails to maintain coverage described abaee, Perder may, at Leader’s
option, obtaifi coverage to protect Lendet’s rights in the Propetty in accordance with Purugraph 7

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mosgage cluuse. Lender
shall have the right to hald the poliqic} and renewals. | Leader requires, Horrower shall promptly give 1 Zender all receipts
of paid premiums and réncwal hiotices. 1h the eveht 67 18ss, Borrower shall give prompt notice 10 the insusance carrier and
Lender. Lender may makeé proof of foss if rot made prompify by Borrower.

Unless Lender and Boridwet otherwlsé Wgree I writing, insurance proceeds shall be applied to restoration or repar of
the Property damaged, if the restoration or repair is economically feasible and Iender’s security is not tesscned. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurunce proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. 11 Borrower
abaadons the Property; orgdeos not answer withiy 3G days a notice from Lender that the insurance sirtior hgs oftered to settle
& claim, thiess Lender may collger thie insurance proceeds. Lender may use the proceeds to repair or restore the Property or

“f0 pay surtm sdéttred by thils' Secutity Mstruritent, &hether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing. any application ot proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the puyments.
It under Paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Pruperty: Borrower's Loan Application; teaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year
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after the date of occupancy, nlcN,cn J cllt:w ise ans‘ 'tAlﬂ'l‘ wQu ent shali®fnot be unreasonably withheld,

or unless extenuating circumstances exis! which are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property Lo deteriorate, or commit waste on the Property. Borrower shall be in default it any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture ol
the Property or otherwise materially impair the licn created by this Security Instrument or Lender’s security interest., Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or provecding to be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien created by this Security [nstrument or Lender's security interest. Borrower shall also be in
default if Borrower, durtng the loan application process, gave materially false o1 inaccurate information or statements to Lender
(or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to. representations concerning Borrower’s occupancy of the Property as a principal residence. {t this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. [ Borrower acquires fee title to the
Property, the leaschold and the fee title shall not merge unless Lender agrees to the mierger th writing.

7. Protection of Lender's Rights in the Property. [f Borrower fanls to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly aftect Lender's rights in the Property (such
as a proceeding in bankruptey, probate, for condemnation or forteiture or to enforce laws or regulations), then Iender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7, Lender does not have to do so.

Any amounts_lisbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrurrint. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursem=nt a1 the Note rate and shalt be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurwrco.  1f Lender required mortgage insurance as a condition of making the loan secured by this Security
instrument, Borrower s¥all pay the premiums required to maintain the mortgage insurance in effect. If. for any reason, the
mortgage insurance coveraye rquired by Lender Japses or ceases to be in effect. Borrower shall pay the premiums required
to obtain coverage substantizfiveguivalent to the mortgage insurance previoushy in effect, at a cost substantially equivalent
to the cost to Borrower ol the rorigage insurance previously in effect, from an alternate morigage insurer approved by Lender.
If substantially cquivalent mortgag insurance coverage is not available, Borrawer shall pay to Lender cach month a sum equal
to one-twelfth of the vearly mortgage insurance premiutn being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept. use an drotain these payments as a loss reserve in heu of mortgage insurance. Loss reserve
payments may no longer be required. atdhe option of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by an Jasurer approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required 10 maiatain mortgage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with any written agreement between Borrower and [ender or applicable law.

9. Inspection. Lender or its agent may makd rcasonable entries upon and inspections ot the Property. Lender shall give
Borrower notice at the time of or prior to an inspecion specifying reasonable cause for the ispection.

10. Condemnation. The proceeds of any award or clarm for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property/or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds 7na'l be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. Intlie‘event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal 2o or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Boirorver and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of 2ne’ proceeds multiplied by the following fraction: (a)
the total amount of the sums secured immediately before the taking, d/vided by (b) the tair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the e ot a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less thin the amouni of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or upicss applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Instrument whetlicr or not the sums are then due.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower'that the condemnor offers to make
an award or settic a claim for damages, Borrower fails to respond to Lender within 30.Gaysafter the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoraticn occepair ot the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o 10 Paragraphs | and 2 or change tae azocunt of such payments.

11. Borrower Not Released: Forbearmnce by Lender Not a Waiver.  Extension of the time tor g anent or modification

= of amortization of the sums secured by this Security [nstrument granted by Lender to any successed iy interest of Borrower
hall not aperate to release the liability of the original Borrower or Borrower's successors in interest. Lenddr shiall not be required
mmence proceedings against any successor in interest or refuse to extend time for payment or/uinerwise modify
amortization of the sums secured by this Security Instrument by reason ot any demand made by the oniginal Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any night or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Severnl Lisbility; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Secunity Instrument only to morigage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Sccurity Instrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. [ the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so thar the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted limits, then: (@) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permutted bmit; and (b)Y any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. ender miay choose to make this refund by reducing the pninapal owed under the Note or by making
a direct payment 1o Borrower. It a refund reduces pancipal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.

ILLINOIS—SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 $/90
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNEO UNIT DEVELOPMENT RIDER s tmade this bt duy of

Mey  199) and 18 meorporated mio and shall be deemed to amend and supplement the

Murigage, Deed of Trust or Security Deed (the **Security [nstrument’’) ol the same dute, given by the wndersigned (the
“Borrower'')10 secure Borrower's Note (o

MARGARE 1 TEN & COMPANY INC, a corporation
organizacd ind exiating under tho laws of the state ot New Jersey

(the “*Lender’") of thé wame date and covering the Property described in the Secusity Instrument located at:
11214  BRADLEY COURT ., ORLAND PARK , 1L 50467

Property Addren
The Property includes, buisia not limited to, a parcel of Land improved with a dwelling, together with other such parcels
and certain common areas and (acidrcs, as described
901653%2
{the **Declaration™). The Property is a part_of a planned umt develupment known as
CAMBRIDGE PLACE OF ORCAND PoRK
Sane of Planned | it Development
(the *'PUD™). The Property ialso includes Borrower santerest in the homeow ners gssoctgtion or equivalent entity owning
or managing the common areas und facilities of the PL T e " Owners Association’’) and the uses, benefits and proceeds
of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agzeements made in the Sccurity Instrument, Borrower and
Lender further covenant and agtee as follows:

A, PUD OBLIGATIONS. Borrower shall perform all of BorrowsOs obligations under the PUD's Constituent Docu-
ments. The **Constituent Documents® are the: (1) Declarition; i) articley' of incorporation, trust instrument or any
equivalent document which creates the Owners Association; and () amy Ssstaws o other rules or regulations of the
Owners Association. Borrower shall promptly, when due, all dues and issessizenidsaposed pursoant 1o the Constituent
Documents.

8. HAZARD INSURANCE. Solong as the Owners Association matntains, with a gencially accepted insurance carrer,
a “‘master’” or “‘blanket’ policy insuring the Property which is satisfactony to Lender zad which provides insurance
coverage in the amaunts, for the periods, and against the hazards Tender requires, including/tise and hazards included
within the term “‘extended coverage,”” then:

(i) Lender watves the provision iy Uniform Covenant 2 for the monthly payment to 1 ender/ofione-twelfth of the
yearly premium installments for hazard insurance on the Property: and

(it} Borrower's obligation under Uniform Covenant S to mauman hazard insurance coverage on the Property is
devmed satisficd to the extent that the requued coverage iv provided by the Owners Association policy.

Borcower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceeds in liew of restoration or repair tolfowing a loss to the
Property, or to common areas and facihties of the PUD, any proceeds pavable to Borrower are hereby assigned and shall
be paid to Lender. Lender shall apply the proceeds to the sums secured by the Secunity [nstrument, with any excess paid
to Borrower,

MULTISTATE PUD RIDER--SINGLE FAMILY—FNMA/FHLMC UNIFORM INSTRUMENT Form 3150 9.90
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