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MORTGAGE $ 16.00

THIS MGRTLAGE (*"Security ladrument’’y s given on April 21
19 91  The mortgzgoras S« SCOTT WILLISONMN, JR. and CAKOLYN D. WILLIDON JHUUBAND AND WIFE
t U Borrower™y Thas Securny instrument s given to
LIBERTY FEDERAL SAVINGS BANK which s argamzed and exisung
under the laws ot The United States of Amearica cand whose address s
5720 N. Lincoin Avenue. Chicago. Hhnois 60653 Lender’)
Borrower owes Lender the pringpa! sum ol TWO Hundred Forty Thousand and 00/100
Dollars (1S & 240,000.00 ) This debt s evidenced by Borrower's note
dated the same date as this Security InvcG@ment C Note 1, which provades for moathly pay ments. with the tull debi. 1f not
pawd carlier, due and payable on  Mayz 4 3072021 This Secunity Instrument
secures 10 Lender  (a) the repayment ol ihe gt evidenved by the Note, with anferest. and all renewals, extensions and
modifications: (b) the payment of all othee stms, Lath inierest, advanced usder paragraph 7 to protect the securaty of this
Security Instrument: and (o} the pertormance G Pairower’'s covenants amnd agreeiments under thin Security Instrument und
the Note. For this purpose. Borrower does herebuofvateape, erant and comves e Lemder the tallowing desernibed propenty
located in COOK County, Hhnomn:

L#21-603875-6

LOT FORTY EIGHT (48) IN SWAINWCOOD, UNIT MO. 2, BEING A SUBDIVISION OF PART OF
THE NORTH HALF OF THE NORTH WEUST QUAKTER OF SHECTLON THIRTY FIVE (3%5), TOWNSHIP
FORTY TWO (42) NURTH, RANGE TWELREVE (12) ELSD OF THE T41:D PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT OF SAID SUBDIVISION RECORDED DECEMBER 14, 1940 AS
DOCHMENT 12594031 [N COOK COUNTY, ILLINOIS.

PERMENANT INDEX NUMBER: 04-35-100-012-0000

which has the address of 1970 SPRUCK DRIVE . GLENV LEY

Hhinois  §0025 (" Propeny Address 'y,

TooHTHER WiTit all the improvements now or hereafter erected on the property, and all easemeuts, nights,
appuricnances. rents. rovalties. mineral, enl and gas nghts and profits, water nghts and stock and ali fixtures now or
hereafier a part of the property All replacements and addittons shall also he covered by this Secunity Instrument. All of the
foregoing s referred 10an this Security Instrument as the “Property ™ \

BORROAIR Covisanis that Horrower s lawfully seised of the estate hereby conveyed and has the night 1o
mortgage, grani and convey the Property and that the Property s unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all chams and demands, subject to any
encumbrances of record

THrs SECt RIFY INSERE MENT combines unform covenants for navonal use and non-uniform covenants with
hmited sanations by Jurindichion to constitute 4 uniform secunty instrument cavering real property

ILLINOIS —Singre Famiy—FNMA/FHLMC UNIFORM INSTRUMENT
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UNIFORM COVI NANTR |@EE{(Q&I:A£’;“@
1. Payment of Pr | snd Trterest; Prepiyment ahd I ‘hafies. ower Lhall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepas ment and late charges due under the Note

2. Funds for Taxes and Insursnce. Subject toapplicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note 1s paid tn full, wsum Clunds”) equal te
one-twelfth of (a) yearly taxes and assessments which may atiain prionty over this Security Instrument. thi yeatls
teaschold payments or ground rents on the Pruaperty, if any, (¢} yearly hazard msurance premiums and (dy yearly
mortgage insurance prenums, if any These iems are called “escrow 1tems ©* Lender may estimate the b unds due on the
basis of current data and reasonable estimates of future escrow items

The Funds shall be held 1o aninstbitution the deposits ar accounts of which are insured or guaranteed hy o federat or
state agency (including Lender il Lender (8 such an imtitution) [ ender shall apply the Funds 1o pay the escrow atems
Lender may not charge for hotding and applying the Funds, analyzing the sccount or veritving the escrow riems, uniess
Lender pays Borrower interest on the Funds and apphicable taw permits | ender to make such a charge Horrower and
Lender may agree in writing that interest shall be paid on the Funds Unless an agreement s made or apphoable law
requires interest to be paid. Lender shall not be required to pay Barrower any anterest or carnings on the Funds [ ender
shall give to Borrower. without charge. an anaual accounting of the Funds showimng credits and debits to the Funds and the
purpose for which cach debit to the Funds was made The Funds are pledged as additional security for the sums sevurod by
this Security Insirument

I the amuount of the Funds hefd by | ender, together with the Tuture monthly payments of Funds payable prior to
the due dates of the escrow siems, shall exceed the amount required to pay the escrow ttems when due. the excess shall be.
at Borrower's option, either prompily repaid to Horrower or credited to Borrower on monthity pasments of Funds I the
amount ol the Funds held by Lender s not sufficient to pay the escrow items when due, Horrower shall pay to b ender any
amount necessasy o make up the deficiency i onie or maore payments as required by [ender

Lpon payrivent in full of all sums secured by this Secunty Instrument. Lender shall promptly refund to Horrower
any Funds held by Cender I under paragreaph 14 the Property s sold or acquired by Lender. Lender shall apply. no later
than immediately piiorio the sale of the Property or its aequisition by Lender, gy Funds beld by 1 ender at the ame of
application as a credit gaamnst the sums secured by this Securnily Instsunient

3. Applicution o Fayments.  Unless apphicable law provides otherwise, all payments received by §ender under
paragraphs | and 2 shall boappiied first, to late charges due under the Note, second, to prepayment  harges due unider the
Note: thrrd. te amaounts payablesander paragraph 2. fourth, toanterest due. and last, to principad Jue

4. Charges: Liens.  Borroveer shall pav all taves, assessments, chirges, fines and smpositions attributable 1o the
Property which may attain prionty oser this Security Instrument, and leasehold payments or ground rents, 1f any
Borrower shall pay these obhigations (6 Sremanner prosided in paragraph 2. oraf not pasd in that manner. Borrower shall
pay them on tme deediby 1o the person dwed pavment Borrower shall peomptis furnish to Fender adl notices of amounis
to be pard uinder this paragraph It Boerrow et makes these payments directhy, Borrower shall promptly furnush to Lender
recerpts avndenang the pasmenis

Borrower shall prompily discharge any e which bas priosgy over this Security Insteament unless Borrower (@)
agrees tn writing to the payment of the obhigationseswred by the hen ma manner acceptable to Lender (bycontestsan good
farth the hen by, or detends agamst enforcement o thedien i, fegal provecdings whichin the Lender’s opmion operate to
prevent the enforcement of the lien or forferture of @iy part of the Property, or (¢) secures from the holder of the hen an
sgreement satisfactory (o [ ender subordinatmg the hien to s Secunty instrument D ender determianes that any part of
the Property is subject 1o a hen which may attamn poon’y over this Secunty Insttument. Fender may give Borrower a
notice wdentifying the hien Borrower shall satisdy the hen orvokeone or mare of the scbons set forth above withun 10 days
of the giving of notice

S. Haazard Insurance. Horrower shall beep the improstmdpts now eastiing or hereafter erected on the Property
mnsured against loss by hre, hazardsinctuded within the term extended coverage” and any other hazards for which | ender
requires imsurance  This msurance shall be mantaened i the amoapisand for the periods that Lender requires The
insurance carrier prosiding the insucance shall be chosen by Borrower Aedgect to Lendes's approsal which shall not be
unreasonahly withheld

All wmsurance pohares and renewats vhall be acceptable 1o 1 ender and skall include o standard mortgage clause
Lender shall hase the night to hold the pohicies and renewals [ Lender requires /dorrower shall prompily give to Lender
all receipts of paid premiums and renewal notices In the event of loss, Borrower Yhadi give prompt notice to the insurance
carrier and Lender Lender may make proof ol joss it nor made pramptly by Borrower

Unless Lender and Borrower atherwise agrec in witting, insurance proceeds shiedi i Apphied 1o restoration or repanr
of the Property damaged. if the restoration or repair s cconomacably feasible and Lender'saecurty s not lessened If the
restoration of repair ss not economically feauble or 1 ender’s security would be lessened. the insurance proceeds shall be
applied to the sums secured by this Security lastrument, whether or not then due, with any eaces pad 1o Borrower 1f
Borrower abandons the Property. or does nat answer within 30 days a notice from [ ender thot theossurance carrier has
offered to settle a claim. then Lender may collect the insurance procecds Fender sy use the proceddsdo repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due The 104825 neriod will begin
when the notice s given

Unless Lender and Horrower atherwise agree in woting, any apphoation of proceeds to pnincipal siiid ot extend or
postpone the due date of the monthly pasments referred toan paragraphs Fand 2 or change the amount of the pasments [
under paragraph 19 the Property s acquired by | ender. Borrower™s night 1o any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior 1o the acquivition

6. Preservation and Maintenance of Property; Leaseholds. Horrower <hall not destroy, damage or substantially
change the Property. allow the Property to deteriarate ar cammit waste If this Secunty Instrument v on a leasehold,
Borrower shall comply with the provisions of the lease. and if Barrower acquires fee titie to the Property . the leasehold and
fee title shall not merge unless Lender agrees 1o the merger in writing

7. Protection of Lender's Rights in the Property; Mortgage Insurance. I Borrower fads 1o perform the
covenants and agreements contained in thas Secunity Instrument. or there s a legal proceeding that may sigimficantly affect
Lender’s nghts in the Property (such av a proceeding in hankruptey, probate, for condemnation or to enforce laws or
regulations), then | ender may do and pay for w hatever s necessary to protect the vatue of the Property and Lender's nights
in the Property Lender's actions may include paying any sums secured by a hen which has prionty over this Secunity
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Properts to make repairs Ahthaugh
Lender may take action under this paragraph 7, Lender does not have todo so

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secunty Instrument Unless Barrower and Lender agree 10 other terms of paymeni, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payabie. with inferest. upon notice from Lender to Borrower
requesting payment
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FIXED/ADJUSTABLE RATE RIDER
Le2l-bl 38751 (10 Yeur Tremsury Indey - Rate Capsy
— THIS FIXED ADIUSTABLE RATE RIDER voinade this 23 dav ol Aprg | 19 g
and v incorporated 1o and shall be deemed to amend and supplement the \1«)11;4“ Deed ot Trust or Suuul» Deed
{the "'Secunity Instrument™ of the wame date goven by the uadersgaed tthe “Borrower™ 1t secure Hotrower's
Finedr Adstable Rate Note tthe "Note 1o Liberty Federal Savings Bank

tthe “‘Lender’™) of the same date and covenmg the properiy descobed o the Seconty Instrument and bocated at

VA0 CPRUCE DRIVE , LENVIEW, TLL0N oL n000s
[ty Adidrew]

THE NOT¢ PAOVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIMITS.THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MAXIMUM PAYE THE BORRWER MUST PAY.

ADBLTION Y COVENAN S, [ adibibonasthe covemant s and acecmenis e e the Seonnts Instrument, Bt et
;lml Lender turther covenat aid ree as bdfow .
A ADJUSTARLE RATE AND MONFHUY DAYNENT O ll\\( ks

The Note prosades Yor an matial fived itere -t a4 1
FhoNare provids b chonee s the ntial Tived e, as talloss

4 AIJUSTABLEINTERESTRAFVE AND MONTRHUY PAYMENT CHANGES

"',“ Change Dates My y

The autd faved wterest e Daad! pas swall chanee onibe ta e )
which iv called the “Clanee BPte

tB)1 The Inder

At the Change Thies nnvoanterest nite wilh be based or nsedes Phe Inded o the weekl averaye siehd on U nsted
States Preasury secuniies adiusted toa comstant neuots o ey e aomade o e the bederal Reserve Bogid e
miost revent ndey heore avarlable s ol the dae s e e e o Dk a0 oiitiees Cangent Ty

{t the Indesy s e fonper avaibables the Sote toblor woml e e i« thal 1 bueagd st o parable mlonmation.
Lhe Note Holder sl pive e notice of thes chuogee

10 Caleslution of Change

fil‘[t)&;)ﬂlaéll.l%‘/v% e Nare Hlolder sl cale ebaste e ne o tesb abe by o iy

pereenlage poiiis ‘ Coctothe Cunent adey The Nowe
Hodder wall then round the resalt o s adehiom o the neartose Soanth gl pesconage poanb ol X80, 0 Sahpedt tothe
It staded i Section oD betow s gommded wmvoaet b be e e ot Drde anbi the Matanty Date

The Note Holder wibl then determme the amonnt et ekl povment that would he sathioent o repas the anpad
proncipal that arnexpected torose ab the Cliamee Date i Sabooe e Seos Date e n new interest e i substantad s
equal payments The resultof thas Caileulzion wf be He nes e ot nes monthls payviment

(D) Limits on Interest Rate Change

The intgrest rate 1 am uwnml 0 pas at the Chanes Trze a, s e preater than
Twolve and 7% v

Y o

coowhich o called the " SMaiamum Rate”

MULTISTATE FIXEQ/ADJUSTABLE RATE RIDER— 10 YEAR TREASURY - Sargm # 5 1oy~ Fannig Mag Unilorm instrument page { of F pagey)
Form JI76 11109

Form 6721 (9003)
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