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SCHAUMBURG, IL 60173

1000 E. WOODFIELD ROAD-SUITE 240

RECORD AND RETURN TO: ﬁ‘
MORTGAGE CAPITAL CORPORATION 1

oL TN
SCHAUMBURG, ILLINOIS 60173

iSpace apove This Ling ior Record nyg Datal

ssoosssacz MORTGAGE

THIS MORTGAGE (“Security Instrumaent”) is given an APRIL 15
The mortgagor is ANTHONY J. SULLIVAN
AND ROSANNA SULLIVAN, HUSBAND AND WIFE

{(“Borrower”). This Security Instrument is given to MORTGAGE CAPITAL CORPORATION

. which is organized and enisting under the laws of
THE STATE OF MINNESOTA . and whose address is 111 EAST KELLOGG BOULEVARD
ST. PAUL, MINMNGZSOTA 55101 (“Lender”).
Borrowear owes Lender the itircipal sum of
EIGHTY EIGHT THOUSAMND AND 00/100
Dollars {US. § 88,000.700 }. This debt is evidenced by Borrower s note deted the same date as this
Security instrument (*Note”), whir i provides for monthly paymants, with the fuil debt. +f not paid eariier, due and payable
on MAY 1, 2021 . /Tiis Security Instrument secures to Lender (al the rapayment of the debt evidenced
by the Note, with interest, and all rene<2's, extensions and moditications, (b) the payment of all other sums, with interest,
advanced under paragraph 7 to protect the Leouurity of this Security Instrument. and (¢) the performance of Borrower's
covenants and agreemaents under this Securi 'y Instrument and the Note. For this purpose, Barrower does hereby mortgage,
grant and convey to Lender the following descri’sao property located in
COOK County, llinois
LOT 109 (EXCEPT THAT PORTION QF LOT 109 LYING SOUTHERLY OF A LINE
DRAWN FROM THE SOUTH WEST CORNEF OF SAID LOT 109 TO A POINT ON
THE EAST LINE OF LOT 109 WHICH IS 137 FEET 2 1/2 INCHES SOUTH OF THE
NORHT EAST CORNER OF SAID LOT 109) . IM WINSTON PARK UNIT NUMBER 1,
BEING A SUBDIVISION OF PART OF THE MNOF.TH EAST 1/4 OF SECTION 3,
TOWNSHIP 39 NORTH, RANGE 12, EAST OF THZ THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.

OEFT-01 KRECORDING $15.29
187777 TRAR D47 Q5/03/91 09157:00
$4B16 ¢t G #-91-208278
Q0K COUNTY RE{QORDER
15-03-218-016-0000

which has the address of 1608 NORTH .gTH AVENUE MELROSE PARK
[Strogt} (oty) qlz(‘8£‘78

Iinois 60160 I"Property Address-),
(21w Coxse}

TOGETHER WITH all the improvements now or herecafter erected on the property, and all susements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and al’ fixtures now of
hereafter a part of the property. All replacemaents and additions shall aiso be cavared by this Security Instrument. All of
the foregoing is referred to in this Security (nstrument 83 the “Property.”

BORROWER COVENANTS that Borrower is lawfully seisad of the astate hereby convayad and has the right to mortgage,
grant and convey the Property and that the Proparty is unencumbered. excopt tur encumbrances of recurd. Borrower
warrants and will defend generally the titie to the Property against all claims and demands, sub jsct to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform ccvenants for national use and non--unifarm covenants with limited
varistions by jurisdiction to constitute a uniform security instrument covering reat property.

lgm &Yms] Borrower and Lender covenant and agrees as follows

{ 1. _PAYMENT of PRINCIPAL and INTEREST, PREPAYMENT and LATE CHARGES. Borrowaer shall pramptiy pay when due
the principal of and interest on the debt evidenced by the Note and any prepaymant and late chargos due under the Note.

ILLINOIS - Single Family - FNMAIFHLMC UNIFORM INSTRUMENT

S
Boreawerls! Initials o= &j — Page 101 4 P Form 3014 12/83  OPS 420
ME-204 Rev 10/89 14884 / / Amended 5/97 .
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Security Instrument. Unless Borrower and Lender agrea to other tarms of payment, thess amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable. with interest. upon notice from Lender to Borrower
requesting payment.

it Lender required mortgage insurance s @ condition ot making the loan secured by this Security instrumant, Borrower
shail pay the premiums required to maintain the insurance in effect until such time as the requirement for the insurance
tnrminatu in accordance with Borrower's and Lender’'s written agresment or applicable law.

8. INSPECTION. ]Londov or its agent may make reasonable entries upon and inspections of the Property. Lender shall
{gi_u Borrowqg_ﬂ_@_ﬁtc_a_gg the time of or prior to an inspection specitying reasonable cause for the inspection.

{9 qggg_g@yﬁlgqy;_] The proceaads of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for canveysnce in lisu of condemnation, are hereby
assigned and shall be paid to Lender.

in the event of a totel taking of the Property, the proceeds shalt be spplied to tha sums secured by this Secunity
Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial taking of tha Prupaerty,
uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction. (a) the total amount of the sums secured immaediately
betore the taking, divided by (b) the tair market value of the Property immedistely before the taking. Any balance shall be
paid to Borrowaer.

It the Property is abandoned by Borrower, or if, after notice by Lendar to Barrower that the condemnor offers to make
an award or settl” o claim for damages, Barrowar fails to respond to Lendar within 30 days atter the date the notice is
given, Lender is‘aut*orized to collect and apply the proceeds, at its option, sither to restoration or repair ot the Property or
to the sums sacured oy this Security Instrument, whether or not then due.

Unless Lender an( B rrower otherwise agree in writing, any application of proceeds to principal <hall not extend Qr
postpone tha due date o/ ths monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.
\___10. BORROWER NUY #7(ASED;, FORBEARANCE BY LENDER NOT s WAIVER. ; Extension of the time for payment or
moditication of amortizaticn ¢ the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not o erate to reisase the liability of the original Borrower ¢r Borrowar's successors in interast.
Lendar shall not be required to “~inmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortiz Gon of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower s “ur :assors in intarest. Any forbearance by Lender vn exercising any right or remedy
shall not be a waiver of or preclude tha uxerc:cs of any right or ramady. i
; _11. SUCCESSORS and ASSIGNS BOUNI! JCINT and SEVERAL LIABILITY, CO-signers. The covemants and agreaments
of this Security Instrument shall bind and carciit the successors and assigns of Lender and Borrower, subjact to the
provisions of paragraph 17. Borrower's covenant., ~nd agreements shall be joint and several. Any Borrower who co-signs
this Security Instrument but does not execute the Nrtr (a) is co--signing this Security Instrument only to mortgage, grant
and convey that Borrower's interest in the Property under the terms of this Security Instrument, (b} is not personaliy
obligatad to pay the sums secured by this Security instrumam; and (c) agreas that Lender and any other Borrower may agree
to extend, modify, forbsar or make any accammadations with regard to the tarms of this Security instrument or the Note

without that Borrower's consent.

.: 12. LOAN CHARGES. I It the ioan secured by this Security ‘nstrument 15 subject to a law which sets maximum loan
chargu and that law is finally interpreted so that the interes. <r other lovan charges collisctsd or to be coliected in
connection with the loan exceed the permitted limits, then (a! an; <uch loan charge shall be reducad by the amount
necessary to reduce the charge to the permitted limit. and (b} any sumns a'ready cullectod from Borrower which exceeded
permitied limits will be refunded to Borrower. Lander may choose o mabko-this refund by reducing the principal owad
under the Note or by making a direct paymant to Borrower. I arefund redicrs principal, the raduction will be treated as a
partial prepayment without any prepayment charge under the Note.

{ 13. LEGISLATION AFFECTING LENDER'S RIGHTS. : It enactmant or expiralice of applicable laws has the effect of
rendering any provision of the Note or this Security instrumeant unsnforceable acco/diry to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrutnernt and may invoke any remaedies
permitted by paragraph 19. If Lander exercises this option, Lender shail take the strps saeccitied in the second parsgraph
of paragraph 17.

{14, NOYICES }Any notice to Borrower provided tor in this Security instrumant shall br givan by dalivaring it or by
mailing it by first class mail uniess applicable law requires use of another maothod. The nuvice sh-U be diracted tu the
Property Addrass or any other address Borrower designates by notice to Lender. Any notice tu bander shall be given by
first class mail to Lender’'s address stated herein or any other address Lender designates by notice tu sorrower. Any notice
provided tor in this Security Instrument shall be deamed to have been given to Borrower or Lander wher GQiven as provided
in this paragraph.

L_ 1S. GOVERNING LAW SEVEHABILITY Thls Seacurity Instrument shall be governsd by federal law and the law of the
)uﬂsdtct«on in which lha Proporty is Ioca(cd in the svent that any pravision aor clauss of this Security instrument or the
Note conflicts with applicable law, such conllict shalt not aftect other provisions ot this Security instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security lastrumaent and the
Note are declared to be saverable.

16. BORROWER'S COPY._ : Borrower shall be given one conformed copy of the Note and of this Security Instrument.

{ luﬂ_hy_S_FEl!o! the | PROPERTY or & BENEFICIAL INTEREST in BORROWER.. it all ot any part of the Property or any
interest in it is sold or transferred {or if & beneficial interest in Borrower is sold or transterred and Borrower is not a
natural person) without Lander's prior writton consent, Lender may, at its oplion, require imimediate paymant in full of all
sums secured by this Security Instrument. However, this option shall not bo eaercised by Lender it exercise is prohibited
by federa!l law as of the date of this Security Instrument.

It Lander exarcises this option, Lender shall give Borrower notice of accelaration The notice shatl provide a period ot
naot less than 30 days from the date the notice 1s delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Barrowaer fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrowaer.

Borrowaer(s) initialss \ > Ao B N Page 3 ot & DPS 422
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