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8929 S, Harle . @ J FI1R05310
Bridgeview, IL 60455 ba R ‘lmu NO. 50010925

MIDLAND FEDERAL EQUITY CREDIT LINE MORTGAGE
{his Mortgage, 1s made this ,f_ﬁ_f;_}_‘___ day of April 19 9L, between the Marntgagor,

DAVLD R. HYBOL AND RITA C. . > WLFE
{herein "Burrowcrx}. and ﬁ\eq«lmmger‘ MIHIR% I‘EE)ER.&[L g‘AVIN(;S AND LOAN ASSTCIATION, afederally chartered
savings and loan association, whose address i» 8929 S, Harlem, Bridgeview, Hlinois 604585 theren “Lender'),

WHEREAS. Borrower is indebted to Lender in the pnnapal sum of _TEN_THOUSAND AND Q0/10Q0 -
....................... mmecmecncerensamanaan o [(],000.00 ) Dollars,
c*Maximum Loan Amount™), or so much of that sum as may be advanced pursuant to the obligation of 1 ender (whichever is
fesser), and evidenced by Borrower's Noie payable to the ander of the §ender and dated the same date as s mongage (the
*“Note™), providing for monthly payments of paincapal and or anterest and, with the balance of the indebtedness, 1f not

waoner paid, duc and payable on April 1, 1996

TO SECURE (0 Lender the repaymeont of the indebtedness evidenced by the Note, (including, but nat limited to, such
ohhgatory futureauavances ' Future Advances™} as are described in pargraph 1X hereot ), the payotent of all sums, with
interest Lhereon, advanced in accordance herewith 1o protect the secunty of this Mortgage, aml the performance of the
covenants and agreeamn=ts of Borrower herein contained, Borrower does hereby mortgage, grant and convey to Lender the

property legally descritwd below or in the attached Exhibit =A™ located in the County of Cuok

State of Hlinois, which Bas 1he atdress of igest S, Lockwood
Cak Lawn, IL 60453

(“’Property Address™), The Permienssc Index Number of the Premises 124 =16-117=-023=-0000 Property Index Number™),

Lot 23 in Block 5 In second addition to Cakside, a subdivision of
part of Lots 6, 7 and 10 ir School Trustees Subdivision of Section
16, Township 37 North, Range 13, East of the Third Principal
Meridian, in Cook County, Ililnedis., ¢+
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TOGETHER with all the improvements now or hereafter eiected on the property, and all casements, ryghts, appur-
tenances, rents, royalties, mineral, od and gas nghts wnd profits, water, water rights and water stock, and all fixtures now o
herealter attached o the property, adl of which, including replacements and additions thereto, shall be deemed to e and
remain a part of the property covered by this Murtgage, amd all of the foregomg, tugether with sad property (or the leasehokl
estate if this Mortgage is on a leasehold) are herein referred toas the " Propeity™.

Borrower covenants that Borrower iv lawfully seised of the estate hereby conveyed and has the nght 1o mortgage, grant
and convey the Praperty, that the Property isunenvumbered with the exception of thow tiemy, if any, listed v i sehedule of
exceptions ta coverage i any title sasurance policy insunng | ender's mfetest in the Froperty and that Borrower will warrant
and detend generally the Bitle to the Property seomst all clasms anid demaonds, silgect toany encumbrances, declarations, case:
ments o restrictions hsted i a sohedule OF exceptions to coverage m any ble insurance policy insuemg Lendot's intereat

in the Property.

Borrower »ad Dender covenant gnd agree as follows

). Payment o @qﬂﬁ!lﬂilﬂlﬂ.ﬂl Borrower shall promptly pay when due, without set-off, recoupnent, or deduc.
tion, the principal o= the interest on the indebtedness evidenced by the Note, and tate chuanges as provided w the Note,

including the principal Cf 2ad interest on any Future Advances secured by this Mortgage,

2 A%glicgﬂog of Peysnzain: All payments recaved by Lender under the Note amd paragraph | hereof shall be applivd
by Lender first in payment of Jatdrest due on the Note, then to the principal of the Note,wvhiding uny amounts cansidered
ay added thereto under the terms ioreol,

3. Charges; Liens. Borrower shalpraniptly pay all vhigations secuted by a mortgage or trust deed affecting the Propet
ty, taxey, assexaments and ather charges, Nnesaand impositions attrbutable to the Property which may attain a priotity over
this Mortgage, and leasehobld payments or Qrouad reats, 1t any, when due. Botsower shall promptly turnash to Lender all
notices of amounts due undes this paragraphsnim the event Botrawer shall make payment directly, Bortower shall prompt.
by discharge any hen which has pnionity over tus Mortgage with tespect 1o any sum, but nat hmited o, Future Advances
o prevent default hereunder Borrower shalt pay 0 ol ander protest, s the manner provided by ststute any tix, assessment
or charge which Moertgagor may destre to contest prior/isuch tax, assessmient of charge beconnng dehinguent.

4, W Bortower shall keep the imprdvements now exisiing of hereatter erected on the Property inwited
agsinst loss by fire, hazards included within the term “extendce coverage’, and such other harards as [ ender may require und
i such amounts and for such penods as Leader may require, tedoded. that bender shadl net requore that the mmount ol such

coverage exveed thal amount of coverage required to pay the wpdssecured by this Mortgage and all other mortgages and
trust deeds with respect to the Property,

The insurance carner providing the insurance shall be chosen by Barieswer subgect to approval by Lemder. Provaded, that
sue i appraval shall not be unreasonably withiicld. AL premanms onansurance paaces shall be paid by the Hortower when die

All marance pohicies and renewals thereofl shall be in form aeceptable to Lroder and shall inctude a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to bold the policies and renewals thereot, and
Borrower shafl promptly furnish to Lender all renewal notices and all recerpts of panl prenriums. In the event of loss, Borrower
shall give prompt natice fo the msurance carrier and Lender. Lender may make proot of Josifaot made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wntung, insurance procecds shall be apolied to restorghion of repair of
the Property Jdamaged, provided such restoration or repair s cconomically feasihle or it the secunty of this Mortgage would
he impaired, the inwrance proceeds shall be applied to the sums secured by this Mottgage, with tkEeoxcess, if any, paid to
Borrawer. L the Property iy abandoned by Borrower, or if Borrower faibs (o respond to Lender within 29 days from the date
notice is maled by Lender to Borrower that the insurance carner offers to seltle a chnm Tor msuranse benefits, Lender »
authoneed to collect and apply the insurance proceeds at Lender's option either to restoration or repair of toe Property ot to
the suans secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of procecds to principal shall not extend
or postpone the due date of the monthly installments refereed to i paragraph | hereot or change the amount of such
installments. If under paragraph 16 hereof the Property is acquired hy Lender, all right, 1itle and interest of Borrower i aid
to any insurance policies and i and to the procecds thereot resuitme trom damage to the Property prios to the sale of ac
quisition shall pass to Lender to the extent of the sumis secured by this Mortage mmediately prior to such sale of acquisition,

S, Preservation and Maintenance of Properfy; Lesseholds; Condominiums; Planned Unit Developments, Borrawer shall
keep the Froperty m good repair and shall not conmni waste of permil impaitment of deterioration of the Property and shall
comply with the provisions of any lease il this Mortgage 1s on g leaschold, It this Mortgage 15 on g umtin g condominuin or a
planoed umt development, Borrower sivall pertorm gll of Borrower’s ohhgations under the decliration or covenants creatng
or governing the condominum or planned umt development, the by-aws and regulations of the condomupuum o planned
unit development, and constituent documents, H g Condommmm ot Planned Gt Development Rider isexecuted by Bortowen
and recorded together wath this Mortgage, the covenants and agreements of such Rider shall be meorporated nto and shall
amend and supplement the covenants and agreements of this Mortgage as (f the Rider were a part hereof.

6. Prolection of Lender Security. Any amounts disbuesed by Lender pursuant 1o this paragraph 6. with interest therean,
shall become adhitional indehiedness of Borrower secured by this Mortgage. Unless Borrower and | ender agree (o other terms

P

-«
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