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THIS INSTRUMENT is a Real Estate Mortgage and Assignment of
Rents made and delivered by izrris Bank Hinsdale, formerly known as The
First National Bank of Hinsdale, as Trustee under Trust Agreement dated
July 20, 1984 and known as its Tcust No, L-876 ("Mortgagor") to First
Chicago Bank of Oak Park, an Illiro‘*s corporation (herein, together with
its successors and assigns, called thas. "Mortgagee").

WHEREAS, Chicago Builders & Ernctors, Inc. ("Debtor") has
executed and delivered to Mortgagee a promiszory note dated July 13, 1989
(the "Note") in the maximum principal amount cof $200,000 in connection
with loan number 20677. A copy of the Note iz attached hereto as Exhibit

A; and

WHEREAS, Mortgagor's beneficiaries, Anthony S, Grela and
Dolores Ann Grela ("Guarantors"), both individually anc collectively,
have executed and delivered to Mortgagee certain unlimited commercial Tm -
guaranties dated July 13, 1989, March 31, 1989, January 2!, 1988 and ' *
February 20, 1987 ("Guaranties") of all present and future indebtedness
of the Debtor to the Bank, including, without limitation, the
indebtedness under the Note, To secure the Guaranties, the Guarantors
have executed and delivered to the Mortgagee an Assignment under Land
Trust dated February 29, 1987 (the "Assignment"), Copies of tife
Guaranties and the Assignment are attached hereto as Exhibits B-1 to B- BQW_

and N

WHEREAS, the Note has matured, the Mortgagee has demanded &
payment from the Company and the Company. has not repaid the full amoun?
of the Note; and

WHEREAS, the Mortgagee has demanded payment on the Note fﬁom“,,
the Guarantors and the Guarantors have not mada such paymantwto date; H“
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WHEREAS, the Mortgagee, in consideration for Guarantors. and ,
Mortgagor executing this Mortgage, has agreed to forbear from exercising
Mortgagee's tights under the Guaranty and the Assignment unktil June 30,

1991; and

WHEREAS, the Guarantor's oblzgatlons under the Guaranties, the
undertakings by Mortgagor and the Guarantors in this instrument and any.
and all other sums which may at any time be due, owing or required to be
paid as herein or in the Guaranties provided are herein called

"Indehtedness Hereby Secured.”
NOW, THEREFORE:

TO SECURE the payment and performance of Indebtedness Hereby
Secured, wiich shall not exceed the amount of $200,000, and other good
and valuable considerations, the receipt and sufficiency of which is
hereby acknuvt=dged Mortgagor does hereby MORTGAGE and CONVEY to
Mortyagee the Real Estate described in Exhibit C together with the
property mentloqrd in the next succeeding paragraphs (collectively

“Premises"),

TOGETHER w1t* and including within the term "Premises" as used
herein any and all equiomant, personal proparty, 1mprovements, buxldlngs,
structures, easements, EFircures, privileges, reservations, appurtenances,
rights and estates in reversion or remainder, rights in or to adjacent
sidewalks, alleys, streets and vaults, and any and all rights and
interests of every name and na:ur2 now or hereafter owned by Mortgagor,
forming a part of and/or used in Connection with the Real Estate and/or
the operation and convenience of Che huildings and improvements now of
hereafter located thereon, including (by way of enumeration but without
limitation) all Furniture, furnishing® ind equipment used or useful in
the operation of the Real Estate or furaished by Mortgagor to tenants
thereof; all building materials located a: the Real Estate and intended
to be incorporated in improvements now or nzroafter to be constructed
thereon, whether or not incorporated therein; rmachines, machinery,
fixtures, apparatus, equipment and articles used to supply heating, gas,.
electricity, air conditioning, water, light, powel, sprinkler protection,
waste removal, refrigeration and ventllatlon, and ali~floor coverings,
screens, storm windows, blinds, awnings; in each case acw or hereafter
placed in, on or at the Premises. The enumeration of ‘any specific
articles of property shall in no wise exclude or be held to exclude any
items of property not specifically enumerated.

AND TOGETHER WITH all of the rents, income, receipts, revenues,
issues and profits therecf and therefrom; and all of the land, estate,
property and rights hereinabove described and hersby conveyed and
intended so to be, whether real, personal or mixed, and whether or not
affixed or annexed to the Real Estate are intended to be as a unit and
are hereby understood, agreed and declared to form a part and parcel of
the Real Estate and to be appropriated to the use of the Real Estate an
for the purposes hereof shall be deemed to be real estate mortgaged @nd.

warranted hereby.
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TO HAVE AND 10 HOLD all and sundry of the Premises heraby
mortgaged and warranted or intended so to be, together with the rents,
issues and profits thereof, unto Mortgagee forever, free from all rights
and benefits under and by virtue of the Homestead Exemption Laws of the
State of Illinois (which rights and benefits are hereby expressly
releaged and waived), for the uses and purposes herein seb forth,
together with all right to retain possession of the Premises after any
default in the payment of all or any part of the Indebtedness Heraby
Secured, or the breach of any covenant or agreement herein contained, or
ugon the occurrence of any Event of Default as hereinafter defined.

PROVIDED, that if all Indebtedness Hereby Secured shall be duly
and punctually paid and all terms, provisions, conditions and agreements
herein zontained on the part of Mortgagor to be performed or cobserved
shall be strictly performed and observed, then this Mortgage and the
gstate, right and interest of Mortgagee in the Premises shall cease and

he of no effect,
AND I7 iS5 FURTHER AGREED THAT:

I, Paymeri of Indebtedness. Mortgagor and Guarantors will
promptly pay the Indebcedness Heraby Secured, as the same become due, and
will duly perform and observa all of the covenants, agreements and

provisions herein and in-ti@ Guaranties required,

2. Maintenance. kezair. Restoration, Pricr Liens. Parking. .
Etc., Mortgagor will (a) promgptly-construct, repair, restore and rebuild
any buildings or improvements ncw or hereafter on the Premises which may

become damaged or be destroyed whether or not proceeds of insurance are
available or sufficient for the purposs; (b) keep the Premises in good
condition and repair, without waste, ard free Erom mechanies',
materialmen's or like liens or claims or /other liens or claims for lien
not expressly subordinated tc the lien uereszi; (c) pay, when due, any
indebtedness which may be secured by a lien oc charge on the Premises
superior to the lien hereof, and upon request axhibit satisfactory
evidence of the discharge of such prior lien to msrtgagee; (4) complete,
within a reasonable time, any building or buildings now or at any time in
the process of erection upon Lhe Premises; (e) comply with all
requirements of law, municipal ordinances or restrictions and covenants
of record with respect to the Premises and the use tharesi; (£) make no
material alterations in the Premises axcept as required Ly law or
municipal ordinance without Mortgagee's prior written congeut; (g) not
make or permit any change in the general nature of the occupancy of the
Premises without Mortgagee's prior written consent; (h) pay all operating
costs of the Premises; (i) not initiate or acquiesce in any zoning
reclassification with respect to the Premises without Mortgagee's prior
written consent; and (j) provide, improve, grade, surface and thereafter
maintain, clean and repair any sidewalks, aisles, streets, driveways and
sidewalk cuts and paved areas for parking and for ingress, egress and
right-of-way to and from the adjacent public thoroughfares necessary or.
desirable for the use thereof; and reserve and use all such areas solely
and exclusively for the purpose of providing parking, ingress and egress Q4
for tenants or invitees of tenants of the Premises; and Mortgagor willr

not reduce, build upon, obstruct, redesignate or relocate any such areas &d
%,
Y DA
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or rights-of-way or lease or grant any rights to use the same to any.
person except tenants and invitees of tenants of the Premises without
prior wrikten consent of Mortgagee.

3. Taxes., Mortgagor will pay when due before any penalty
attaches all general and special taxes, assessments, water charges, sewer
charges, and other fees, taxes, charges and assessments of every king and
nature whatsoever (all herein generally called "Taxes") assessed against
or applicable ko the Premises or any interest therein, or the
Indebtedness Hereby Secured and Mortgagor will, furnish ko Mortgagee
duplicate receipts therefor, Mortgagor will pay in full, under protest
in the manner provided by statute, any Taxes which Mortgagor may desire
to contest, However, if deferment of payment is regquired to conduct any
contest or review, Mortgagor shall deposit the full amount thereof,
together with an amount equal to the interest and penalties during the
period of cuntest (as estimated by Mortgagee) with Mortgagee., In any.
event, Morugagor shall (and if Mortgagor ghall fail to do s0, Mortgagees
may, bubt shall<pot be required to, use Lhe monies deposited as aforesaid)
pay all Taxes, rotwithstanding such contest, if in the opinion of
Mortgagee, the Plenises shall be in jeopardy or in danger of being
forfeited or foreclosad., In the event any law or court decree has the
effect of deducting £iom the value of land for the purpose of taxation
any lien thereon, or imposing upon Mortgagee the payment of the whole or
any part of the Taxes or _liens herein reguired to be paid by Mortgagor,
or changing in any way the laws relating to the taxation of mortgages or
debts secured by mortgages ur Lhe interest of Mortgagee in the Premises
or the manner of collection of Taxes so as to affect this Mortgage or the
Indebtedness Hereby Secured or tne holder thereof, then, and in any such
event, Mortgagor upon demand by Moctgagee will pay such Taxes or
reimburse Mortgagee therefor. Nothinc herein contained shall require
Mortgagor to pay any income, franchlgs wr excige tax imposed upon
Morkgagee, excepting only such which may be levied against such income
axpressly as and for a specific substituce For Taxes on the Premises and
then only in an amount computed as if Mortgages derived no income from
any source other than its interest hereunder,

4. JInsurance Coverage, Mortgagor wili keep insured ali

buildings and improvements on the Premises against.tuch risks, perils_and'
hazards as Mortgagee may from time to time require, irnciuding bubt not

limited to:

(a) Insurance against loss by fire and risks rovered by
the so-called extended coverage endorsement in amounts equal Co the full
replacement value of the Premises;

(b) Public liability insurance against bodily injury, .
death and property damage in the amount of at least $1,000,000 combined
single limit;,

(c) Steam boiler,;machinery,and other insurance of the
types and in amounts as Mortgagee may require;

(d) Flood insurance if required by the Flood Disasfer,.>.'
Protection Act of 1973 as a condition of receipt of federal or federally

4




UNOFFICIAL COPY

e 4




UNOFFICIAL GQRY

related financial assistance for acquisition anﬂ/or construction of
buildings in amounts required by such Act.

5, lﬂﬁﬂ;ﬁﬂaa_PQlLQlﬂa¢ all pOllClBS of insurance hereln
requized shall be in forms, companies and amounts reasonably satlsfactOLy

to Mortgagee. Unless otherwise specified by Mortgagee, the insuring
company must meet the following basic requirements: (a) it must have
minimum rating according to Best's Key Rating Guide for Property -
Liability of A; (b) It must be a stock company or non-assessable mutual
company and incorporated in America, Canada or Britain; (c) it must be
licensed to do business in Illinois; (d) it may not have more than 10% of
the policyholder's surplus on any one risk; and (e) it must have all
policies and endorsements manually signed, Co-insurance requirements, if
any, mush be met or an agreed amount endorsement attached. The maximum
deductible allowable in the policy will be $5,000 and the policy must
contain a ‘standard mortgagee clause in favor of;

clrst Chicago Bank of Oak Park, its successors
and assigns.

104¢ Lake Streef

Oak Pazk, Illinois 60301

All policies must conkain & provision to the effeck that any walver of
subrogation rlghts by the-insured does not void the covarage and must
contain any other special endorsements as may be required by the terms of
any leases assigned as securily for the lean. The Mortgagor will deliver
all poilc1es, including additional and renewal policies to Mortgagee.

All insurance policies shall be prepaid for one year. In cass of
insurance policies about ko expire wortgagor will deliver renewal
policies not less than thirty (30) daya prior to the respective dates of
expiration. All policies shall provide that such insurance shall not be’
cancelled, modified or terminated without thirty (30) days prior written

notice ko Mortgagee,

6. Proceeds.of Insurange. Mortgager will promptly give
Mortgagee notice of damage or destruction of the FPremises, and:

(a) In case of loss covered by policies of insurance,
Mortgagee (or, after entry of decree of foreclosure, Lhe Purchaser at the
foreclosure sale or decree creditor) is hereby authorized ~at iks option
(i) to settle and adjust any claim without consent of Mo&tﬂagor, or (ii)
allow Mortgagor to agree with the insurance company or companies on the
amount to be pald upon the loss., Mortgagor may itself adjusk losses
aggregating not in excess of Five Thousand ($5,000) Dollars. In any case
Mortgagee is hereby authorized to collect and. recelpt for any such
insurance proceeds. Expenses incurred by Mortgagee in adjustment and
collection of insurance proceeds shall be additional Indebtedness Hereby
Secured and shall be reimbursed to Mortgagee upon demand,

(b) In the event of any insured. damage or destruction of Nl
rhg Premises or any part thereof (harein called an "Insured Casualty"},
an ‘
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(1) IE in the judgment of Mortgages the Premises can
be restored to an economic unlt not less valuable than prior to the
Insured Casualty, and adeguately securing the outstanding balance of the
Indebtedness Hereby Secured, or

(ii) If under the terms of any lease which is prior to
this Mortgage, Mortgagor is obligated to restore, repair, replace or
rebuild the Premises and such Insured Casualty does not result in
cancellation or termination of such lease or leases and the insurers do
not deny liability to the insureds, then, if no Event of Default as
hereinafter defined shall have occurred and be then continuing, the
proceeds of insurance shall be applied to reimburse Mortgagor for the
cost of restoring, repairing, replacing or rsebuilding the Premises as
provided in Section 7, and Mortgagor covenants and agrees to forthwith
commence and diligently prosecute such restoring, repairing, replacing or
rebuilding, “ortgagor shall pay all costs of such restoring, repairing,
replacing ol <zbuilding in excess of the proceeds of insurances,

(¢)/ Except as provided in Subsection (b) of this Section
6, Mortgagee may applyv the proceeds of insurance conseguent upon any
Insured Casualty upon Tadebtedness Hereby Secured, in such order or
manner as Mortgagee may zlect,

(d) In the ‘e ent proceeds of insurance shall be made
available to Mortgagor for the restoring, repairing, replacing or
rebuilding of the Premises, Mortgagor covenants te restore, repair,
replace or rebuild the Premises (to'be of at least equal value and of
substantially the same character &5 prior to such damage or destruction;
all to be effected in accordance wird plans and specifications to be
first submitted to and approved by Murtjagee,

7. Disbhursement of Insurance Zroceeds, If Mortgagor is
entitled to reimbursement out of insurance proceeds held by Mortgagee,
such proceeds shall be disbursed from time te time upon Mortgagee being
furnished with (i) satisfactory evidence of tne cest of completion of:
restoration, repair, replacement and rebuilding, {ii) funds sufficient,
in addition to the proceeds of insurance, to complete the proposed
restoration, repair, replacement and rebuilding, and {iii) such
architect's certificates, waivers of lien, contractor's sworn statements
and other evidences of cost and payment as the Mortgagee may reasonably
require and approve, Mortgagee may require that all plans and
specifications for such restoration, repair, replacement and rebuilding
be submitted to and be approved by the Mortgagee prior to commencement of
work. No payment made prior to the final completion of kthe restoration,
repair, replacement or rebuilding shall exceed ninety (90%) percent of
the value of the labor and material for work performed from time to time.
Funds other than proceeds of insurance shall be disbursed prior to
disbursement of insurarnce proceeds. At all times the undisbursed balance
of the insurance proceeds remaining in the hands of the Mortgagee, . un,-
together with funds deposited for the purpose or irrevocably committed toygs
the satisfaction of the Mortgagee by or on behalE of the Mortgagor for, .
the purpose, shall be at least sufficient, in the Judgment of Mortgagee, "
to pay for the cost of completing the. restoration, repair, replacement or i
rebuilding the Premises, free and clear of all liens or claims for {ienr

6
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Mortgagee shall deposit such proceeds in a so-called Money Market
Account, or a reasonably equivalent account, and the interest earned
thereon shall inure to the benefit of Mortgagor,

8. Condemnation. Mortgagor hereby agssigns, transfers and sets
over unto Morkgagee the entire proceeds of any award or claim for damages
For any of the Premises taken or damaged under the power of eminent
domain or by condemnation including damagas to remainder. Mortgagee may
elect to apply the proceeds of the award in reduction of Indebtedness
Hereby Secured then most remotely to be paid, whether due or not, or to
require Mortgagor to restore or rebuild Lthe Premises; in which event,
provided there then exists no uncured Event of Default, the proceeds held
by Mortgagee shall be used Lo relmburse Mortgagor for the cost of such
rebuilding or restoring. If Mortgagor is obligated to restore or replace
the damager.or destroyed buildings or improvements under the terms of any
lease or leases which are prior to the lien of this Mortgage, and if such’
taking does roh result in cancellation of such lease or leases, Lhe award
shall be used “o reimburse Mortgagor Eor the cost of restoration and
rebuilding provided that Mortgagor is not in default hereunder and that
no Event of Defauli-nhas occurred and is then continuing., If Mortgagor is
required or permitted ho rebuild or restore the Premises as aforesaid,
such rebuilding or restoration shall be effected in accordance with plans
and specifications submitted to and approved by Mortgagee and proceeds of
the award shall be paid cuk-in the same manner as provided in Section 7
for the payment of insurance proceeds towards the cost of rebuilding or
restoration, If the amount orisuch award is insufficient to cover the
cost of rebuilding or restoratiop, Mortgagor shall pay such costs in
gexcess of the award before being entitled ko reimbursement cut of the
award., Any surplus which may remawn out of the award after payment of
such costs of rebuilding or restorabtiep shall, at the option of
Mortgagee, be applied on account of the 'ndebtadness Hereby Secured then
most remctely to be paid or be paid to uny other party entitled thereto,
Mortgagee shall deposit such proceeds in a so-called Money Market
Account, or a reasonably equivalent account, and the interest earned
thereon shall inure to the benefit of Mortgager

9. Effeqt of Extensiong of Time, Anendnents on Junior Liens .
and Qthers., If payment of the Indebtedness Hereby fecured, or any part
thereof, be extended or varied, or if any part of the security be
released, all persons now or at any time hereafter liakis therefor, or
interested in the Premises, shall be held to assent to sucn extension,
variation or release and their liability, and the lien and sl provisions
hereof shall continue in full force and effect; the right oi recourse
against all such persons being expressly reserved by Mortgagee,
notwithstanding any such extension, variation or release. Any junior
mortgage, or other lien upon the Premises or any interest therein, shall
be subject to the rights of Mortgagee to amend, modify and supplement
this Mortgage, the Guaranties and the Assignment of Rents hereinafter
referred to, and to extend the maturity of the Indebtedness Hereby
Secured, in each and every case without obtaining the consent of the
holder of such junior lien and without the lien of this Mortgage, or any.:
part thereof, losing its priority over the rights of any such junior lien

“»
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10. Mortoagee's Performance of Morkgagor's Qbligations, 1In
case of default, Mortgagee either before or after acceleration of the
[ndebtedness Hereby Secured or the foreclosure of the lien hereof and
during the period of redemption, if any, may, but shall not be required
to, make any payment or perform any act herein in any form and manner
deemed expedient to Mortgagee, Mortgagee may, but shall not be required
to, make full or partial payments of principal or interest on superior
encumbrances, 1f any, and pay, purchase, discharge, compromise or setlle |
any tax lien or other prior lien or title or claim thereof, redeem from
any tax sale or forfeiture, contest any tax or assessment, and may, but
shall not be required to, complete construction, furnishing and equipping
of the improvements upon the Premises and rent, operate and manage the
Premises and pay operating costs and expenses, including management fees,
of every +ind and nature in connection therewith, so that the Premises
shall be operational and usable, The amount of all monies paid for any of
the purposez perein authorized, and all expenses paid or incurred in
connection thezewith, including attorneys fees and menies advanced to
protect the Premises and the lien hereof, shall be additional _
Indebtedness Hereby Secured, and shall become immediately due and payable
without notice, and with interest thereon. Inaction of Mortgagee shall
never be considered &® 7 waiver of any right accruing to it on account of
any default on the parc ol Mortgagor. Mortgagee, in making any payment
hereby authorized: (a) ralating to taxes and assessments, may do so
according to any bill, staCenent or estimate, without inquiry into the
validity of any tax, assessmert, sale, forfeiture, tax lien or title or
claim thereof (b) Eor the purchase, discharge, compromise or settlement
of any other superior lien, may o 'so without inguiry as to the validity
or amount of any claim for lien whicth may be asserted or (c) in
connection with the completion of coastruction, furnishing or equipping
of the Premises, the rental, operatior cr management of the Premises or
the payment of operating costs and expenses thereof may do so in such
amounts and to such persons as Mortgagee mav-deem appropriate and may
enter into such contracts therefor as Mortgages may deem appropriate or

may perform the same itself,

11. Inspection of Premises. Morktgagea may inspect the
Premiges at all reasonable times and shall have actass thereto permitted
for that purpose, .

12. ok fer, It shall be an jmmediate Event
of Default and default hereunder if, without the prior wiicten consent of
Mortgagee:

(a) Mortgagorx shall create, effect, contract or congent to
or shall suffer or permit any conveyance, sale, encumbrance, lien or
alienation of the Premises or any part thereof or interest therein,
except for liens for which Mortgagee gives its written consent which
consent shall not be unreasonably withheld and excepting only leases in
the ordinary course of business and sales or other dispositions of any . @
equipment or machinery constituting part of the Premises no longer usefp®
in connection with the operation of the Premises; provided that prior t
the sale or other disposition thereof, such obsolete machinery or
equipment has been replaced by machinery and equipment, subject to the
first and prior lien hereof, of at least equal value and utility; or
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{b) If all or anj part™of the beneficial interest in
Mortgagor shall be sold, assigned or transferted, or contracted to be
sold, assigned or transferred without the prior consent of MorLgaqee, in
each case it shall be an Event of Default even though such convevance,

sale, assignment, encumbrance, lien or transfer is effected directly,
indirectly, voluntarily or involuntarily, by operation of law or
otherwise,

Provided, however, that the foregoing provisions of
this Section shall not apply (i) to liens securing Indebtedness Hereby:
Secured, (ii) to the lien of current taxes and assessments not in
default, or (iii) mortgages on the Premises which were recorded before

the date of this Mortgage,
13. Events of Default. If one or more of the following events

(herein called "Events of Default") shall ocour;:

(2) If default be made for fifteen days after notlce in
the making of anv payment of monies reguired to be made hereunder or

under the Guarantigs; or

(b) It an Event of Default pursuant to Section 12 hereof
shall occur and be continuing, without notice or period of grace of any
kind; or

(c) If (and [0ur the purpose of this Sectzon the term
Mocrtgagor includes a beneficiary of Mortgagor and each person who, as
co-maker, guarantor or otherwise is, shall be or become liable for or
obligated upon all or any part of (the Indebtedness Hereby Secured)

(1) Mortgagor shall file a petition in voluntary
bankruptcy under any Federal Bankruptcy 4ot or similar law, state or
federal, now or hereafter in effect,

(ii)_Mortgégqr shall file an answer or otherwise in
writing admit insolvency or inability to pay its debts,

{(iii) Within sixty‘(605 days aftar the filing againétf
Mortgagor of any involuntary proceedings under such Paniruptey Act or '
similar law, such proceedings shall not have been vacateld or stayed,

(iv) Mortgagor shall be adjudicated a bavkrupt, or a
trustee or receiver shall be appointed for the Morktgagor or for all or a
major part of the Mortgagor's property or the Premises, or any court
shall take jurisdiction of all or the major part of Mortgagor's property
or the Premises in any involuntary proceedings for the reorganization,
dissolution, liquidation or winding up of Mortgagor, and such trustee or
receiver shall not be discharged cor jurisdiction relinquished or vacated
or stayed on appeal or otherwise stayed within sixty (60} days, or

(v) Mortgagor shall make an assignment for the benef
of creditors or shall admit in writing its inability to pay its debts
generally as they become due or shall consent to the appointment of a
receiver or trustee or liquidator of all or the major part of its

property or the Premises; or

BSonotie -
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(d) If default shall continue for Fifteen (15) days after
notice thereof by Mortgagee to Mortgagor in the due and punctual
performance or observance of any other agreement or condition herein or
contained in the Guaranties, except if the nature of the default is such
that it cannot be cured in fifteen days and cure is begun within fifteen
days and thereafter diligently pursued such default shall not be
considered an Event of Default; or

(e) If the Premises shall be abandonsd; or

(£) If Mortgagor's corporate existence shall terminate;

then Mortoagee is authorized and empowered, at its option, without
affecting the lien hereby created or the priority of said lien or any
right of Mrityagee hereunder, to declare, without further notice, all
Indebtedness Hereby Secured immediately due and payable, whelther or not
such default pe thereafter remedied by Mortgagor, and Mortgagee may
irmediately precamd to foraclose this Mortgage and to exercise any right,
power or remedy provided by this Mortgage, the Guaranties or by law or in

equity.

14, [Foreclosure. When the Indebtedness Hergby Secured or any
part thereof shall becom: cue, by acceleration or otherwise, Mortgagnr
shall have the right to fturzezlose the lien hereof for the Indebtedness
Hereby Secured or any part cthaerecf, In any suit or proceeding to
foreclose the lien hereof, thets shall be allowed and included as
additional indebtedness in the drnciee for sale, all expenditures and
expenses which may be paid or incurzed by . or on behalf of Mortgagee for
attorneys' fees, appraisers' fees, cutlays for documentary and expert
evidence, stenographers' charges, pubiination costs and costs {(which may
be estimated as to items to be expended ifter entry of the decree) of
procuring abstracts of title, title searches and examinations, title
insurance policies, and similar data and assurcances with respect to title
toe prosecute such suit or to evidence to bidders at sales, which may be
had pursuant to such decree, the true conditicus. of the title to or value
of the Premises, All expenditures and expenses in this Section mentioned
and expenses and fees as may be incurred in the protection of said
Premises and the maintenance of the lien of this Mortosage, including the
fees of any attorney employed by Mortgagee in any litigition or
proceedings affecting this Mortgage, the Guaranties, or - tlie Pramisges,
including probate and bankruptcy proceedings, or in prepe¢ation for the
commencement or defense of any proceeding or threatened suit or
proceeding, shall be immediately due and payable by the Mortgagor, with

interest thereon.

15. Receiver., Upon, or at any time after, the filing of a
complaint to foreclose this Mortgage, the court may appoint a receiver of
the Premises. Such appointment may be made before or after sale, without
notice, without regard to solvency or insolvency of Mortgagor and without
regard to the then value of the Premises or whether the same shall be )
then occupied as a homestead or not. Mortgagee may be appointed as such
receiver. Such receiver shall have the power to collect the rents,
issues and profits of the Premises during the pendency of such k
foreclosure suit and, in case of a sale and a deficiency, during the Full

10
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statutory period of redemption, if any, whethar there be a redemption or
not, as well as during any further times when the Mortgagor, except for
the intervention of such receiver, would be entitled to collection of
such rents, issues and proEits‘and all other powers which may be
necessary or are usual in such cases for the protection, possession,
control, management and operation of the Premises during the whole of
said period, The court may, from time to time, authorlze the receiver. to
apply the net income from the Premises in his hands in payment in whole

or in part of:

{a) The Indebtedness Hereby Secured or the indebtedness
secured by any decree foreclosing this Mortgage, or any tax, special
assessment or other lien which may be or become superior to the lien
hereof O of such decree, provided such application ig made prior to the

foreclosure-sale; oOr

{b) The deficienc? in case of a sale and deficiency.

16, Lrnsurance Upon Foreclosure. In case of. an insured loss
after foreclosurs proceedings have been instituted, the proceeds of any
insurance policies, (i not applied in rebuilding or restoring the
buildings or improvemaznts. shall be used t¢ pay the amount due in
accordance with any deciee of foreclosure and any balance shall be paid
as the court may direct, [In the case of foreclosure of this Mortgage,
the court may provide in ics decree that the decree creditor may cause a
new loss payable clause to be attached to each casualty insurance policy
making the proceeds payable Lo Fdeuree creditors. Any such foreclosure
decree may Eurthar provide that in case of one or more redemptions under
said decree, each successive redenmpcor may cause the preceding loss
clause attached to each casualty inzurance policy to be cancelled and a
new loss clause to be attached thereto, making the proceeds thereunder
payable to such redemptor. In the asvent of foreclosure sale, Mortgagee
1s authorized, without the consent of Mortgagor, to assign any and all
insurance policies to the purchaser at the =sie or to take such olher
stepy as Mortgagee may deem advisable to cause. the interest of such
purchaser to be protected by any of the sald insxrance policies.

17, fFits, Mortgagor and

Guarantors hereby assign and transfer to Mortgagee all the rents, issues
and profits of the Premises, and hereby give to and cunlew. upon Mortgagee
the right, power and authority to collect such rents, isesuas and

profits., Mortgager and Guarankors irrevocably appoint Mortnagee their
true and lawful attorney-in-fact, at the option of Mortgagee at any time
and from time to time, to demand, receive and enforce payment, Lo give
receipts, releases and satisfactions, and to sue in the name of
Mortgagor, Guarantors or Mortgagee for all such rents, issues and profits
and apply the same to the Indebtedness Hereby Secured, Provided,

however, that Mortgagor and Guarantors shall have the right to collect
such rents, issues and profits (but not more than two months in advance), A
prior ko or at any time there is not an Event of Default under this .

Mortgage or the Guaranties. The assignment of the renlts, 1ssues and ;ﬁ
profits of the Premises in this Section is intended to be an absolute i
assignment from Mortgagor and Guarantors to Mortgagee and not merely thely

passing of a security interest, The rents, issues and profits are here

o
%4
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assigned absolutely by Mortgagor and Guarantors to Mortgagee contlngent
only upon the occurrence of an Event of Default under this Mortgage or

the Guaranties.

18. Collection Upon Refault., Ugon any Event of Default

Mortgagee may, at any time without notice, either in person, by agent or
by a receiver appointed by a court and without regard to the adequacy of-
any security for the Indebtedness Hereby Secured, enter upon and take
possassion of the Premises or any part thereof, and in its own name sue
for or otherwise collect such rents, issues and profits, including those
past due and unpaid, and apply the same, less costs and expenses of
operation and collection, including attorneys' fees, upon any
Indebtedness Hereby Secured, and in such order as Mortgagee may
determine. The collection of such rents, issues and profits, or the
entering ‘uron and taking possession of the Premises, or the application
thereof as-aloresaid, shall not cure or waive any default or notice of
default hereurder or invalidate any. act done in response to such default
or pursuant te such notice of default,

19, Assignment of Leasgses. Mortgagpr and Guarantors hereby
assign and transfer bty Mortgagee as additional security for the payment .

of the Indebtedness Hereby Secured all present and future leases upon all
or any part of the Premises and shall execute and deliver, at the request
of Mortgagee, all such further assurances and assignments in tLhe Premises

as Mortgagee shall from tine to time require,

20. Mortgagee in Pogsdersion. Nothing shall be construed as. :
congtituting Mortgagee a mortgagee-in possession in the absence of actual

taking of possession of the Premises by Mortgagee,

21. Mortgagee's Right of Pos§ession. In case of an Event of
Default and in any case in which under 'lie provisions of this instrument

Mortgagee has a right to institute foreclcsule proceedings, hefore or
after the whole principal so secured hereby L= declared to be immediately
due, or bhefore or after the institution of legol proceedings to foreclose
the lien hereof, or before or after sale thereundar, forthwith, upon
demand of Mortgagee, Mortgagor and Guarantors shall surrender to
Mortgagee and Mortgagee shall be entitled to take actual possession of

the Premises or any part thereof, personally or by iks agents or
attorneys. In such event Mortgagee in its discretion niey, with or
without force and with or without process of law, enter J;nn, take and
maintain possession of all or any part of the Premises, tegether with all
documents, books, records, papers and accounkts of Mortgagor and
Guarantors, and may exclude Mortgagor, its agents or servants wholly
therefrom and may act as attorney-in-fact or agent of Mortgagor, or in

its own name as Mortgagee and under the powers herein granted, hold,
operate, manage and control the Premisas and conduct the business

thereof, either personally or by its agents, with full power to use such
measures, legal or equitable, as it may deem proper or _hecessary to e
enforce the payment or security of the avails, rents, issues and proflLshH
of the Premises, including actlons for the recovery of rent, actions in s

forcible detainer and actions in distress for rent, and with Ffull power'mw'
«"ﬂ"
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(1) to cancel or terminate any lease or sublease For any cnu&a
or on any grounds that would entltle Mortyagor Lo cancel the same;

(ii) to elect or disaffirm any lease or subléase which is then
subcrdinate to the lien hereof except to the extent proscribed by any
non-disturbance agreement to which Mortgagee is a party;

(1i1) to extend or modify any then existing leases and to make
new leases, which extensions, modifications and new leases may provide
for terms to expire or for options to lessees to extend or renew kterms to
expire beyond the maturity date of the Indebtedness Secured Hereby and
beyond the date of the issuance of a deed or deeds to a purchaser or
purchasers at a foreclosure sale, it being understood and agreed that any
such leaszs, and the options or other such provisions to be contained
therein skall be binding upon Mortgagor and all persons whose interests
in the Premrses are subject to the lien hereof and upon the purchaser or
purchasers ut any foreclosure sale, notwithstanding any redemption from
sale, discharje of the mortgage indebtedness, satisfaction of any o
foreclosure decree, or issuance of any certificate of sale or deed to any

purchaser;

(iv) to maks all necessary or proper repairs, decorating,
renewals, replacements, atterations, additions, betterments and
improvements to the Premises as to it may seem Judicious;

(v) to insure and ¢esinsure the same and all risks incidental
of Mortgagee’s possession, operaiion and management thereof; and

(vi) to receive all of tuvch availls, rents, issues and profits
hereby granting full power and authority to exercise each and every of
the rights, privileges and powers hereirn granted at any and all times
hereafter, without notice to Mortgagor. /Mortgagee shall not be obligated
to perform or discharge, nor does it hereby undertake to perform or
discharge, any obligation, duty or liabilivy under any leases. Mortgagor
shall and does hereby agree to indemnify and nold Mortgagee harmless of
and from any and all liability, loss or damage ‘whkich it may or might
incur under said leases or under or by reason of tha assignment thereof
and of and from any and all claims and demands whatsoever which may be
asserted against it by reason of any alleged obligation; or undertakings
on its part to perform or discharge any of the terms, Covsnants ot
agreements contained in said leases., Should Mortgagee iriur any such
liability, loss or damage, under said leases or under or oy -teason of the
assignment thereof, or in the defense of any claims or demasds, the
amount thereof, including costs, expenses and reasonable attorneys' fees,
shall be secured hereby and Mortgagor shall reimburse Mortgagee therefor

immediately upon demand.

22. Application of Income and Proceeds Received by Mortgauge.
Mortgagee, in the exercise of the rights and powers herein conferred updwb;
it, shall have full power to use and apply the avails, rents, issues, Q=
profits and proceeds of the Premises in payment of or on account of the .
following, in such order as Mortgagee may determine:
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(i) to the payment oE the operating expenses of the
Premises, including cost of management and leasing thereof (which shall
include reasonable compensation to Mortgagee and its agent or agents if
management be delegated to an agent or agents, and shall also include
lease commissions and other compensation and expenses of seeking and
procuring tenants and entarlng into leases), established claims for
damages, if any, and premiums on insurance hereinabove authorized;

\

(i1} to the payment of taxes and special assessments now
due or which may hereafter become due on the Premises; and, if this is a
leasehold mortgage, of all rents due or which may become hereafter due

under the underlying lease;

(iii) to the payment of all repairs, decorating, renewals,
replacements, alterations, additions, betterments and improvements of the
Premises, including but not limited to the cost from time to time of
installing or replacing refrlgeration and gas or electric stoves therein,
and of placing (the Premises in such condition as will, in the judgment of

Mortgagee, make «b readily rantable;

{(iv) to)the payment of any Indebtedness Hereby Secured or
any deficiency which mzy result from any foreclosure sale.

23. Title in Mwrigagor's Successors. If ownership of the

Premises becomes vested in a person or persons other than Mortgagor,
Mortgagee may, without notice +c Mortgagor, deal with such successor or
successors in interest of Mortgagus with reference to this Mortgage and
the Indebtedness Hereby Secured .n the same manner as with Mortgagor,
Mortgagor shall give immediate wrichken notice to Mortgagee of any
conveyance, transfer or change of ownurship of the Premises. Nothing in
this Section shall vary or negate the pinvisions of Section 12 hereof.

24, E;gh;auggmulahlgg¢ Each righ power and remady confecred

upon Mortgagee is cumulative and in addltlon tq every other right, power
or remedy, express or impllied, given now or hiernafter existing, at law or
in equity, and each and every right, power and Zeniedy so existing may be
exercised from time to time as often and in such orfder as may be deemed
expedient by Mortgagee, and the exercise or the beglnning of the exercise
of one right, power or remedy shall not be a waiver oz vhe right to
exercise akt the same time or thereafter any other rign¥, ‘rower or

remedy. MNo delay or omission of Mortgagee in the exercisn of any right,
power or remedy shall impair any such right, power or remddy, or be
congtrued to be a waiver of any default or acquiescence therein.

25, Successors and Assians. This Mortgage and each and every

covenant, agreement and other provision hereof shall be binding upon
Mortgagor and its successors and assigns, including each and every from
time to time record owner of the Premises or any other person having an
interest therein, and shall inure to the benefit of Mortgagee and its
successors and assigns. Wherever herein Mortgagee is referred to, such ‘Qp
reference shall be deemed to include the holder of the Guaranties,

whether so expressed cr not; and each such holder of the Guaranties shalb
have and enjoy all of the rights, privileges, powers, options and .
benefits afforded hereby and hereunder, and may enforce all and every of"

14
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the terms and provisions hereof, as fully and to the same extent and w1Lh
the same effect as if such from time to time holder were herein by name

designated the Mortgagee.

26. P j The uneﬁforceab1lity or invalidity
of any provisions hereof shall not rendér any other provisions hereln
contained unenforceable or invalid.

27. MWaiver of Defense. Actions for the enforcement of the
lien or any provision hereof shall not be subject to any defense which

would not be good and available to the party interposing the same in an
actlon at law upon the Guaranties, and all such defenses are hereby

waived by Mortgagor,

28, Captions and Pronouns, The captions and headings of the
various sections of this Mortgage are for convenience only, and are not
to be construed as confining or limiting in any way the scope or intent
of the provisicns hereof, Whenever the context requires:or permits, the
singular shall 4pilude the plural, the plural shall include the singular
and the masculine/-feminine and neuter shall be freely interchangeable,.

29, Reaffirmation of Guargnties. .Guarantors hereby reaffirm .
all of their obligations under and all of the terms and provisions of Lhe

Guaranties,

30, Addresses anG rotices, Any notice which any party hereto
may desire or may be required to-give to any other party shall be in
writing, and the mailing thereoi bv certified mail to the addresses
hereafter set forth or to such otle. place as any party hereto may by .
notice in writing designate, shall Ceastitute service of notice hereunder: .

IF TO MORTGAGEE: First Chicago Bank i Oak Park
1048 Lake Street N
Oak Park, Illinois 64301
Attn,: Loan Department

If TO MORTGAGOR: Harris Bank Hinsdale, as Trustee under
Trust No.:! L-876
50 South Lincoln .
Hinsdale, Illinois 60521

and

Anthony 8, Grela

Dolores. A. Grela

5717 South Natchez |
Chicago, IL 60638 *?Tﬂb

»

]
31, Neo Liability on Mortgagee, Notwithstanding anything -y
contained herein, Mortgagee shall not be obligated to perform or - SR
discharge, and does not hereby undertake to perform or discharge, any ;5
obligation, duty or liability of Mortgagor, whether hereunder, under any-ag;

15
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of the leases affecting the Premises, under any contract relating to the
Premises or otherwise, and Mortgagor shall and does hereby agree Lo
indemnify and hold Mortgagee harmless of and from any and all liability,
loss or damage which Mortgagee may incur under or with respect to any
portion of the Premises or under or by reason of its exercise of rights
hereunder; and any and all claims and demands whatsoever which may be
asserted against it by reason of any alleged obligation or undertaking on
its part to perform or discharge any of the terms, covenants or
agreements contained in any of the contracts, documents or instruments
effecting any portion of the Premises or effecting any rights of the
Mortgagor thereto., Mortgagee shall not have responsibility for the
control, care, management or repair of the Premises or be responsible or
liable for any negligence in the management, cperation, upkeep, repair or
control 4f the Premises resulting in loss or injury or death to any .
tenant, liczensee, employee, stranger or other person. No liability shall
be enforced cr asserted against Mortgagee in its exercise of the powers
herein grantzd ro it, and Mortgagor_expressly waives and releases any
such liability( v Should Mortgagee incur any such liability, loss or
damage under any st the leases affecting the Premises or under or by
reason hereof, or_iii the defense of any claims or demands, Mortgagor
agrees to reimburse Mo:rtgagee immediately upon demand for Lkhe full amount
thereof, including cosis, expenses and attorneys' fees,

32, Mortgager awp.a Joint Venturer or Partner, Mortgagor and
Mortgagee acknowledge and agree that Mortgagee is not and in no event
shall be deemed to be a partner-or joint venturer with Mortgagor or any
beneficiary of Mortgagor, Mortgsgee shall not be deemed to be a partner
or 301nt venturer on account of its-becoming a mortgagee in possession or
exercising any rights pursuant to chis Mortgage or pursuant to any other
instrument or document evidencing or srcuring any of the Indebtedness

Hereby Secured, or otherwise,

33, EJE¢A¢_§gmgllgnge¢ Mortgagous Lovenants that the buildlnqs
and other improvements constructed on, undes o¢ above the subject real
gestate will be used and maintained in accordarca with the applicable
state or federal environmental protection agency +egulations and the use
of said buildings by Mortgagor or Mortgagor's lessess will not unduly or
unreasonably pollute the atmosphere with smoke, fumcs, noxious gases or
particulate pollutants in viclation of any such regulations. In the
event Mortgagor or sald lessees are served with notice ccoviolation by
any such E.P.A. Agency or other governmental authorlty, Mourtgagor will
1mmed1ately cure such violation and abate whatever nuisance <r viclation

is claimed or alleged Lo exist.

14, No Liabilitv on Mortgagor. This_instrument is efecuted by

Harris Bank Hinsdale, not individually or personally, but solely as
Trustee as aforesaid, in the exercise of the power and authority

onferred upon and vested in it as such Trustee, and it is expressly a
understood and agreed that nothing herein contained shall be construed

creating any llablllty on Harris Bank Hinsdale personally to pay any. :
indebtedness arising or accruing under or pursuant to this instrument, ’
to perform any covenant, undertaklng, representation or agreement, e1th
express or implied, contained in this instrument, all such personal
liability of Harris Bank Hinsdale, if any, being expressly waived by eg

16
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person now ot hereaftar claiming any right under this

and eveary
ingtrument,

iy o). ndersigned ha
IN WITNESS WHEREOF, the u ; oluntary deed for the

ve caused these presents

to be executed and delivered as thelr free and v
uses and purposes herein set focth,

Harris Bank Hinsdale, Eormerly known as
The First National Bank of Hinsdale, a8
Trustee under Trust Agreement dated

July 20, 1984 and known as Trusk Ne.
L-876 and not personally.

BY: CQ%H¢L¢¢:;;

Rrasckdrnt

1TS” AVP/Land T,Q,
ATTEST: ﬂmfww @ZM .
1TSS _Loan QELicew xﬁemnatzaw

Thbs docinant i3 ade by HARRIS DANYK Hinsdalo, os
Trustee, and 14 acceplod upon 1he oXpirens lm(loratamilnn
that HARRIS BANK Hinsdale anfors Into samo nol peraoa: .
afly, but-only as Truglaa, and til, aryhing horeln o
the conlepry notwithslanding, ooch and st ol the repra.’
santaliong, warranlios, covenanly, greamonts oand
undartikings hereln contained aro Inlandod pol ag the:
porsongd rapresontotions, swareanting,  covenants or-
andartaidags of HARME BAMK Jascdio, or for e
(ripose of Dimhng HARRIS BANK Hinpdaly narconally,
“abnro mudo and intendoed (or th pwbese of bie-ding
anaannt porton of the Trust Procerly doserdbad horsin,’
and (a4l porsonai flsbitity s ngstcogd by, aoae shdl
bo antirted pgaingl, HARRIS DANK Minzdalv boopliss
or on seeanat ol 18 maldng or gugetiting this documont
ar anneot ool bny reprasontallon, wirronty, covenent, -
ngranment cepnchyrbeking Lol comteined, off sunh
fiobility, (€ nny, heioe peprassty wolved s eoleisodl.
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STATE OF ILLINOIS )
) S8

COUNTY COF DUPAGE )

1, Sandra Vesely —a Notary Public in ap fDE,hPe*SF%tB and
County aforesaid, do hereby certify that Janet Hale, AVP/Land .0,

and Barbara Ahern , PHEELFEWE Xani8x Loan.0le.
geometanyt, respectively, of Harris Bank Hinsdale, formerly known as The
First National Bank of Hinsdale, as Trustees as aforesaid, personally
known to me to be the same persons whose names are subscribed to the
feregoing instrument, appeared before me this day in person and
acknowleiged that they signed and delivered the said instrument as their
own free and voluntary act and as the free and voluntary act of said Bank
for the uses and purposes therein set forth.,

GIVEW winder my hand and Notarial Seal _4-23- , 1991,

PN T g A AN
o, /.
Notary Public

"OFFCAEL, SEAL Y
SANDRAVESELY .
HOTAIE PUBLIG, S0 OF (LLINGIS
ijff COMMSIION EXMIRES /1192

L e ey At g Wt TR v
N N I N e Y

i-
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Guarantors join in this Mortgage Eor purpdsés oF paragrabhs 1, 18, 19 and

30 hereof,
Guarantors: C;; :
Anthon . Grela

oterisd, jz&/

Dolores A. Grela

STATE OF ILLINOIS )
S8

)
COUNTY OF COO¥ )

Aisp /ﬂm; éﬁfm, a Notary Public in and for the
State and County aforesaid do hereby certify that Anthony §. Grela,
personally known to'ue to be the same person whose name is subscribed .
to the foregoing instrument, appeared before me this day in person and
acknowledged that he siyned and delivered the said instrument as his
own free and voluntary ac: and as the free and voluntary act for the
uses and purposes therein szt forth,

. . ‘ ]
VEN under my hand and Nokarial Seal JQ&ZQHK /4/ ; 1991,

[ OFFICIAL SEAL * § yffdcfﬂmf Pl
A ANN FEIGENBAUM 7" R6tary Pub¥ic

NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 5/268/91%

STATE OF ILLINOIS )}
) 88
COUNTY OF COOK )

;éh&ﬂ A Fers e dnum , @ Notary Publiic . in and for the
State and County aforesaid do hereby certify that Dglores A, Grela,
personally Known to me to be the same person whose nane is subscribed
to the foregoing instrument, appeared before me this dayv ‘n person and
acknowledged that she signed and delivered the said instcumant as her
own free and voluntary act and as the free and voluntary act for the
uses and purposes therein set forth,

GIVEN under my hand and Notarial Seal _/gaid /7  , 1ge1,
X .
// il %/Af
" OFFIGIAL SEAL Notary Pub¥ic 02
LISA ANN FEIGENBAUM B b .
NOTARY PUBLIC, STATE OF ILLINOIS ' i
MY COMMISSION EXPIRES 5726791 -
@
N
7660E i
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PROMISSORY NOTE

‘PHnclpal Loan Date | . Malurity | Loan No. Call | Collateral | Account | Officer [ Initinds
200,000.00 | O7-13~1989 | 10-15~1689 | - 206777 - L Sec . | 0308090962 GW .-';f?h'.l'
Ralgtancea in ina snadad ares dbave &g Jor Lander's uso only and do not limit the appticabllity of g document te BAY parkeuiar 10an 2 fom

Borrower: Chisago Buliders & Eractars, inc, Lender: THE FIRST CHICAGO BANK OF QaK PARK
1048 Lake Strea
130 E. Laraway Road

Franfort, lllinola 604231642

Princlpal Amount: $200,000,00 Inltial Rate: 13.000% Date of Nole: 07-13~188
FROMISE TO PAY, Borrawaer promises to pay Lender, ar order, the principal smount of Twe Hundred Thousand & 601100 Dollary ($200,000.5¢
or 30 much as may be outstanding from time to time together with Intarest on the unpald princlpal balinze from 07-15-1989 unill paid in ful

PAYMENT, Barrowar will pay this [eam on demand, o I no demand-la.mack, I one payment of &l sulatanding principal plua all vnpald Interes
an 10-15- 1948, |n acklition, Borrowst will pay reguiar monthly intereat paymenta beginning 08-15~1989, and all subsequent Interest paymsni
are dus on the same day 4 sach month after that, Inlerost will be.cakculsied under this Nole on a- 365/380 basis, thel i3 by applying tha ratio of 1h
actul! daye outstanding uvae a yoar of 360 days, timea the annual Inlerest rale, Umes the cutstanding principal balance. Bomower will pay Lendar af Ik
agdress shown abova of Suc’, Jiher plsco as Lander may deaiganle in wiiting, Uniess otharwise agreed of required Dy applicabip aw, paymena w
ba appiipd Irat to actrvad Unprid inlares), then 1o prncipwl, and Bny remaining amount o any unpald coliection costa ang 1810 chargos,

YARIABLE RATE. The interes! ra’s o ihis Note ia subject 1o change irom ima o tme based on changes In an index, which is the The Fust Chicag
Bank ol Oak Pask Base Aata, The nar i nol necessarily the lowes) rae charged by Lander on i3 joana and is 3ol by Lander in its sola iseropon,
the index bocomes unavalabia dunng the 1om of this loan, Lendér may designale & substiute [ndex after notlying Borrowsr, Lenoer ‘wil tell Bomowe
the cumen index rate upon Borrower's (eques., Borrower ungersiands that Lander may make ioans basad on olhe faiey as wetl, The inleresl 13le chang:
wil nal oceur more oftan than each day. Tha Lidax currantly (s 11,000% per annum, The interest rata to be appllad to the vaglld prineipal bilane:
ot thia Note shal) ba &l a rate of 2,000 percantage peint{a) over the.index, reaulting.in an initial rate of 13,000% per annum. HOTICE: Under n
crcurmstances shall the inlerest rate o this Note by mare than Ihe maximum tale. Alowed by appiicable- law., Whenever inCroasos cccur in tha (nieres
rala, Londer, &l s opbon, may oo one of more ol iie Jollowing! (a) Incresso Borrower's payments to fnaure Borowers fosn will pay off by is onginy
matrty date, (b) incraase Bartawer's paymentt 1o cover #wiing interoal, and (c) increase the number ol Borower's paymanty,

PREPAYMENT: MINIMUM IKTEREST CHARGE. In amy gverl aven Upon Nl prepeyrnant of this. Mota, Barower undorstands hat Lendor (o anble.
lo a minimum Intarest charge of $75.00, Cthar than Borrgwora obligation lo pay any minimum inlerest charge shown above, Borower may pay a
at a portion ¢! the amount owing euriiel than i 1a due, withoul pen7ity,. . Enty payments will pol. uniess. agreed in writing, rollave Borrower ol Banowar:
obilqatan ic continue to makn payments undar the paymarn! schutuw, rather, thay will redice the principal balance due, and may resut in Bomower’
making lewsr payrmants,

LATE CHARGE. Borrowor's paymoni will be iate it it ls nol received by Londor within 3 days of the dua data, f & paymani (s fatn, Borrowor wil b
charged 5,000% of the payment or $10.00 whichever s greater,

ADQITIOMAL PROVISIONS, Collataral (o include alf presant and future accousa Jhaitel peper, insrumwnts and gonaral inlangtblas, inctuding but ne
Hrrited! 1o returned and ropoasessd merchandise, Al prosantty owned and heveafoe ruked inventorios orraw malerials, work in process and finshag
goods, ARl prosanty owned and hereatier acquired machinery, equipment, furniture anu firtares, Including but not limvied to all accessones sna replacamanty
1heteto loxctad At 130 East Lassway Aoad, Frankfon, liinois 60420+1843,

DEFAULY, It Barrower does not pay this Note &a agread, of it Bormower gf any guaranior ¢unig No'a breaches any ather agreemenl with Lendar, Borrowar
will be In default

LENDER'S RIGHTS, Upon defaul, or i Lender In goad Iaih deema itsell insecure; Lander may oeca=-the antite unpaid principal bajanco and ascrue
interoat immediatety dua, without notice, and Borrower will then pay that amount. Upan defaul, Inciudlig {Jiure 1o pay upon matunty, Landei, al 18 ppdon
may incfeasa tho variabio Interast rata on this Mot to 7,000 parcantage point over [he index, The-interest 7ate Jnait nol exceed tha maximum (aia ponmiitec
by applicable low., Lencer may pay s0rmedne oise 10 help collect this Note il Borrower dosa not pay, Borarm 480 will pay Lender thal amaunt, Th
inciudes, sublect to any imits under applicabla law, Landac's anorneye’ fees: and legal expensea whether or ncithero s a lawsurt, incluging atternay:
loes and logal axpenses for bankrupicy proceedings (including efforts o modity or vacate any automatic glay ol b [URCtion), appealy, and any antcipates
post~udgrment ouliection sarvices. If nol prohibited by applicsbie law, Borrower alac will pay any Court costs, In adridon 12 all othar sums provided ¢
law, I there is & lawaunt, Bomowor agroed (o submit 12 the juriadictian of the couns In Cook County, Siate of lincia, Thia '{o'y shall be governeo by and
construed (n accordance with the laws of the State ol linsia,

RIGHT OF SETOFF, Borrower grants Lander & conmractual securfly inlavest, and hereby. xsskjng, conveya, dalivers, pledges. ard.vansiers all Bonowers
nght, bl and interedt in and to Botrawer's accourts with Londar (whether checking, 8avings, or 30me-other actounl), inciuding at-accounts halg |einlh
wilh S0Meone 6130 and Al accoums 3omower may open in the utire, exciuding however all IRA, Keogh, and Irust accounts. Borcw? aulnonzes Lenoel
10 1he extant permtied Ly applicabie law, to charge or selol! all sume owing on this Nole aginat any and all such accounts,

LINE QF CRED(T, This @ a ravodving find of creciiL.  Advances under inis Nole may bo requested orally or in wiitnd. Lenadr may, Dut nevd nol, requerg

that all oral requeats be canfirmed In writng, Borrower agrees 1o be Hebi-lor all sum{s) advanced In. accordance walh (g Instrucuons of an aulhonzec
person of created 1o Borrower's accouni{s) with Lender, The unpaid principal balance owing on this Nolt a] any Ima msy bo avidencod by enaorsemants

an s Notg or by Lencer's imamal cacards, including Lender's dally computer print=outs, Lender shal have no obiigaon 0 agvance: lunoe undot 1hix

Nola i {8} Borrower is in detau unded Lhe terma of any agresmant that Bomower has with Londer, including any agreement made in conneclion wilt

the signing of this Note; (b} Borrower coases daing business or is Insolvent; (o} Bamower has applied funds providad pursuant io (s Nolo lor purmoses >
other (han (neso authorzod by Lender; of (d} Lander in good faith deema iset insecure unde¢ thia Nate ar any other agreement batwean Lonce ancﬁw

Borrowny, ‘ .
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07-13-1989 PROMISSORY NOTE
{Continued)
Borrgwat:  Chicago Buliders & Ereciors, Inc. Lender: THE FIRST CHICAGO BANK QF OAX PaRK
1048 Lake Stree?
130 E. Larawey Rosd
Frantort, liinols 60473~1642 Oak Park, itlinols 60301-1185

e e

QEMERAL PROVISIONS, Lender may dalay ar locege anlofcing any of Ws nghts of temedies under (his Mota without losing them  Sornower ang ¢
other person whao Signe of endorses this Nole waives prasaniment, demand lor paymen), protes!, and nolica of dishonor.  Upon any anange a the far
ol this Nale, and uniess atherwise gypressly sialed in wiing, po pary wha signs (g Noie, whethar as maxes, ACCOMMOUANEN MA«er, I BAZGISA &
o roleasad rom liability, All such pérties agree thal Lender may /enew, exiend. (repealedly and for any langih of 4mMe) of meddy s loan, !elease 4
paTy Of QuUAramor; impalr, lal 1o realize upon or perlect Lander's securily interas! In collatera); snd 1ake any olner action deemaad necessary oy Len
withati 1ng consent of of notice lo anyana, The obligations undar this Nole ara joiat and sgveral,

Prior to signinig thls Nole, Borrowar read and understood ail of the provisionaiof thia Note {ncluding the Variabls interes\ Rats provisions, Borrow:
2gwea (0 the lerms of the Note and acknowledges recelpt of a compiated copy of the Note.

go Buliders & Ereciors, Inc,
N
B g B
Joltrey P, tRigir, Presidant

Yaraaie et Muttinle Advants, 7 oms areia) portiakg,

F(m I!lm ] mco Droua.in. At | nn lum
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DISBURSEMENT REQUEST AND AUTHORIZATION

Princlpal l Loan Dgie | - Malurity.. | Lmn No- Call Collateral | Account Officer InmaL
200,000.00 | 07~13-1585° do-15-1980 | 2087 | | Sec | 0J0B090962)  GW | /i
Ralerancea in thg shaded arpn above are lor Lender's Use only and do not lirm tha applicabillly of this documant 10 any parkeuldt 0an or dam

Borrawer: Chicago Bullders & Eractors, nc. Lander: THE FIRST CHICAGO BANK OF DAK PARK
1048 Laka Street

130 £, Laraway Road . ‘
Franfort, lllinola 80423-1843 Oak Park, (llinols 80301-1185

LOAN TYPE. This loan Is 3 Variable Rate Multiple AdvanceLoan,

GENERAL PURPOSE OF LOAN, Thls ioan fa for 8 {check and Inital ona):
D Ay Parsonal, Family or Housahald Purposs, ﬁ
SPECIFIC PURPOSE. T specific purpose of this loan ia: To provide short tarm working caphal,

DISBURSEMENT INSTRUC 7S, Borrower understands that ho loan procesds will ba dishursed untll aif of Lenders condiione for makl
the loan have basn satisficd. Fir22s disburss the loan proceeds aa follows:

Buainess Purpass,

Amuun! o ha pald on Bofrower's: ucoum. 200,000,060
$200,07%6,90 Payment 1o Loan 4206777 _
Princips) 3 7ount of Mota: $200,009.00

FINANCIAL CONDITION. 8y nigning thia Acthoriaiion, Barrower reprssents and. warrants (o.Lender that the Information provided abeve s
and correct and that thare has been no adversy char~«(n8orrovwar's financial comndition as disciosed 1o Lender In Borrower's mast recent finaneh

statemant 1o Lander, This Authorization is dated 0 - 13- 15489,
Chlcago Byllders & Ersciors, Ins,

Jallrey P, ocri. dent

Vanable Rale, Muitioit Advence, Cemmaitiai borrtoue. LASER PRC (tm}Ver 2.17 (c) \980 CFI Banuers Sarvice Gioup, Ing Alftgnts tagarve

s %,
b8 245

*, -
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COMMERCIAL GUARANTY
Principal ‘I.oantomu - Maturlty | Loan No C"Ellam;l “Account CHicer T

R TR R A ST VTR FY . o e 'L X
Y IO RIS p wh ;.|||l|]?i>:l|l,l|"| :;-’55;”. L r-;i.?.f'f-'-, . R IR AT v

UNOFFICIAL COPY, ...

Ralerences in Ino shaded Koa abave e lor Lander's U only and do moi limel (he appikcadility of ther documen! [0 any particulal sean af aam,

Borrower: Chicago Buliders & Ersctors, inc, Lender: THE FIRST CHICAGO BANK OF OAK PARK
. 1040 Lake Stree

130 E, Larswey Road .
Frantort, Illinols $0423- 1643 Cak Park, \llinols 60301« 1188

Guarantor:  Anthany 9, Grels
ST17 8, Matchez Avenue
Chicago, (linols 30634

AMOUNT GF GUARANTY. The Amcunt of this Guaranty Is Unlimiied,

CONTINUING QUARANTY, For valusble considerstion, Guarnior jolntty and: saverally and unconditionally quarantees and promises lo pay o
Lander, 1t succesarsy or 5asigns, on demand In lewhid money of the Unhted States of America, the Indebledness of Barrower 1o Lander, a3 sa!

forth below,
DEFINITIONS, Tha fofuwing words ahal have the loflowing marnings when used In this Guaanty:
Borrower, The word ©r 1rae* means Chicagoe Builders &_E;mm. inc, , logether with avery clher person of entity signing the Nela.

Guarsnlor, The word *Guraria:? moane sach And svery parson of entity signing this GUaanty, of otherwise guaraniosing the indaoledness, including
™ Guasaniars named abave.

Indebledness. Tho word “Indebler.ww 2’ meana sl of Borawer's indebledneas 1o Lender in its most comprehansive sonse snd includes, bul is nat
limited o, the Nole, logalher with €ny 5 al other notoe and tredlt agroamenty, whether now of hereafier existing, logalher wilh any and all agvancas.
Inter st dabits, obigutons, and aides ol 2orower, or any ol them, including judgments sgainst Bomawer, haretofora, tow, or hacaahar made. Incunad,
or craated, whaiher volunlarily of involuntatly .0 iawever arising; whather due ¢f not due, AbBOANIe o Comtingant, liquidatod or uniquidaled, salerminad
or undaiemmined, and whelhix Bortawer may k4 liabla individuatty or jointly with others, or primarily ot secondarlly, o a3 guaranior, 2nd whigiber recovery
upan such Indabladnesy may be or hereafler may Lecome baned by any statle of fimviadons, and whether such Indoblodness may be of hereafer
may become olhermse unenicrcaabie, and whethe: such.indeblednass arises rom transactiors which may be voidable on account of nfancy, insanny,
us vizes, of oiherwse,

Lendar, Tha word “Lander” means THE FIRST CHICAGO SANK F OAK PARK, its successors of assigne.

Note. The word “Noie' moans tha nole or credit agreamen? daled 07-13~1089 in lho‘pnndpd' amount of $200,000,00 lrom Botrower io Lander, togaihér :
with all renewals, exiansions, modifications, rallnancings, and substititiors 1or the nole of credit agresmant. Notice fo Guaranior: The Nole evidences
a ravolving line of credit from Lender 1o Borrower,

MAXIMUM LIABILITY, Tha llability of Guarantor under this Guaranty sholl L uniimited,

NATURE OF GUARANTY. Liabillty of Guarantor shall ba opan and cominuoun i »2-long &8 this Guaranly is In lorce,  Guasanior inlands 1o guaraniee
al &k times the porformance and paymani of sl Indobisdness of Borrower to Lenuar altin tho limits bet lonh Inthe- precading section of this Guaranty,
Thus, no payments mace upon Boffower's Indobledness will dischwge or diminiah “a dabilty of Guawanlor for any and all femaining and succaading
indoblecnoes of Barower 10 Londer,

OURATION OF GUARANTY. Thia Guavanty will Laxo sffect when recelvad by Landar without e necessity of any accoptanca by Lendor and wil continue
In ull force undi such dme a2 Guaranior notifies Lender In writing ol Guaranior's election 10 revura % Guaranty, Guasanior's willien nolico of Jovocation
must be dalivered 1o Leander Al 1Dk Addresy of Lancer istod above of such olhel pisce &y Lance’ wvy designale In wiillng.  Witton rovecavon ol this
Guasanty wilt apply only 1o advances of new Indeblednass crexled afer wctual raceiol by Lender Gi Zawaniors writen fovocation, This Guaraniy will
cantnye 1o bingd Guaraniot lor ai indablednesa Incurred by Bomower or comymtled by Lender prior 10 Ieuipi ) Guaranior's wiitton nolice of royocatian,
including any wxtension, fenewal, o modification thereal. Ronewais, oxtenslons, and modificatons of Bormawer's Indebiadnass graniad after Guaraniors
fevocation wa conlemplated under this Guaranty and speciicaly will not be considored new. Indeblodness, Thi uar anty shall bind the osiato of Guaranior

a8 {o Indebladness creatod bath balore and efter the death or Incapacity of Guarantor, regardhass of Lander's actual neice vl Guatantor's Goaih or incapacity,

provided that Guaranior's executor of administralor or gther legal repfesentative may isminale thia: Guaranty In ide- s2m=. manner in which Guaranior
fmight have lerminaled it and with the same eflact  Releass of any olher guwaniey or temination ol any other guaranty o Ponower's tndoblednass shal
nol sffect (ha liabifity of Guaranior under this Guaranty. 1t Is anticipated that fluctuations may occur In the aggregate amauz( of indebledness covered

by this Guaranty and It s specifically acknowladged and agreed by Guarantor that reductions:in the amount of lndebiecaers, sven 1o zefo Sollars
{$0.00), prior lo written revocation of this Guaranty by Glarantor shall not conatifute a termination ot thiz Guaranty,

GUARAHTOA'S AUTHORIZATION TO LENGER, Guaranior authosizes Lender, ofther baloro or afier any revocation horea!, wiinoul notice ar dornang
and withoul lessaning Guaranior's fabilty under this Gusanty, from time to time 10; (&) make one of more additional securad of unsocurad loans lo Bonower:
(b} repoaledly altar, compromise, /enew, maend, accolersle, of olhvarwise changa the time for payment of other tarma ol the Indubledness of any pan
thereal, including an Incraase o decrexse o! th raie al Intevem on the indablednass: axtansions may ba repasled aho may be lor longer than \ha onginal
kaart tarmy; (c) take and hold sacurlly for the paymant of this Guaranty of Ihe indebledness guwanieed; and exchangs, enlorca, wave, and roloase any
such sacurtty, with of without the subetitution of new collateral; () reaase, substiute, agrea no! Io Bus, of Do) With any ane of moie of Barlower's sutalies,
0700r36r3, 07 glNer GUAANONY 0N any lamme of manner Lender choosea; {8} datarmine how, when and what applicalion ol paymonis and cradits, shad
be maca an tho indsbiednesy! () apply such securtty and direct the order ot manner of sals Thereol, Including wihoul limilaticn, a nonjudicial saie permined
by the lemna of the conireliing sacurtty agreemeni or deed of Zuat, as Lender In fta discration may delermine; and |g) assign this Guaranty in whola or.,
in pan withoul notice, . \

GUARANTOR'S REPRESENTATIONS AND WARRANTIES,  Guaranior réprasonts and warranis 1o Lender that: {a) no roprosanialions of aqioemeants o}

ol any kind hava bean mada lo Quarantor which would limil or quailly. In afty way-the torma of this Guavanty; {b) Ihis Guaranty is axecuiod 2l Bonower's pl
roquest and nol sl Ihe tequest of Lander; (o) Guaranior has notandwill net, withou! por wrten consent ol Lander, 30l lanso, a3sign, ancumbar, hypoinecate,

uanster, of olherwise dispose of alf of sutetantaly el of Guaraniors. assets, of any Injerost therein; {h Guaranior haa esiablished adaquats means o
obianing rom Barower on & confining basi informatan regarding: Somower's inancial condrbon; {a) the- most recent financlal siatamenis ol Guyanior
heralalore delivered 1o Lander are true and comect in wl maleial respects, and lairty presamt.ihe fnancial condition of Guaranior as of the raspectve dales

Inereat, and no malerial adverse change has eccured in the-Anancia conditon ol Guranior since:the date of the mogt recant sislamanis; snd (1) Lencer ..o P
has made no represantabon lo Guaranior as 1o the crediworihiness of Borower, -Guarenior agrees- & keep adequately inloimed Jrom such means of we " .
any lacta, gventy, o1 CIrCUMSIANCOS which might In any way slfect Guasaniory risks undas this Guaranty, and Guaranior luriber agrees (hal, absent A requeat
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07-13-1988 U N QC!EGEELQAL'\%\)JFR%Q RY? Page 2

{Contlnued ‘
Borrower: Chicago Buliders & Erecion, inc, Lender: THE FIRST CHICACQ BARX OF OAK PARK
1043 Lake Strest
130 E, Larsvary Road .
Framdort, linols $0423- 1642 Oak Park, lllinole 80301-1183

—

fot information, Lande shell hive no obigation [0 disciose o Guarantor information ¢r malrlal acquitnd by Londet In the coursa of il relatonsig with
Bornower, .

QUARANTOR'S WAIVEAS, Quazanior waea any fight 10 fequrs Lender: () o maka any p/esaniment. protest, demend, of notice of any king, including
notico al any nonpayment of Bofrowers Indoblednesy or ol any ponpaymen! refalnd 1o any colisieral, of nouce of ANy ACLON or NOAACLIN on tha pan
of Bamower, Longor, any surely, endorser, of olher quaranior In cannection with tha lndebladnuss guasanicod heraunder, of in connaction with 1 craanan
ol new of additonal Indebledness; (b) 1o tesor for payment o 10 procoed directty or at onco against any porson, including Borrowor: (¢) 19 proceed
docty sganst or oxhaual any collatersl hald by Lender irom Bomower, any other. guazanial, ot any oihet parson; (d) o give notice of the arma, trme,
ang place af any public of prvate sale of persannl property secuimy heid by Lender lrom Borrowot of comply with any othar applicabla provisiona of the
Unitorm Cammaccisl Cooe! (0) 10 pursug any olher romedy within Lander’s pawer, of ([} 10 comeml any &1 or omission of any king, o/ at any Ume, wih
foepect 10 anmy mane whatsoaver.

Guaranior also wavoa any oghts of delsnses aising by reascn of. (a} any ‘one action” of “anti=daficlancy” law or any other law which may proven! Langer
from bringing any sction, wyding a clalm lor deficiency, against Guaranior, belore of afier Lender's commencemant at campiation ol any lorociamrm
action, sithe Judicisl of Ly >v.rcae of & power of aae) (b} Any election of temedies ty Landet which deetroys Guaranior's Subiogation righis or Guaramor's
rights 1o proaceed against Borawee for reimbursement, nciuding witheut krvlation, any ks of rights Guwanior may sufler by reason of sny law bervong,
quaiitying, or discharging Borrt wen's Indebledness; (¢} any disabdity or other dalensa of Batower, any ot QuArSMoT, BNy Giher Derson, of by feasen
o} ihd cossation from any cause -« «ixotver other than paymant-in full of the.indabledness ol Borrower, (d) any statle ol limitatans, it al any trme any
#5800 Of Suft braught by Landor adsis=t. Guasanior s commenced. there I3 outslanding. an indebiodnusy of Borrower 10 Lendor which fs nat bued by
any applicabie siatuta of Urrniatiors. | pv/mant f made by Bomower, whether yoluniafy of oiherwise, ot by any third party, on Indobladnoss guarenieed
heraby and thergaher Lender is lorcen o revt the amaunt of tat payrnent lo Borrower's trustes [n bankrupicy or similar persen unde: sny Toters of
giato bankupicy law or law lor tha rellel ol rebor, Bormower's Indabledness shall be consideiod unpaid lor the purpose of onlorcament ol this Guaany.

Guwzaniof hirlher waives and agroee not 16-2asert of claim at any ima any deductions o the amount guaranieed undar this Guaranty (or any e of
3ai~0fl, counterciaiem, Coumes dernand, recoupmar of similar nght, whother such claim, demand or fight may be assdned by the Bonowar, the Guianier,

of bath,
GUARANTOR'S UNDERSTANDING WITH RESPECT TO WAIERS, -Guaranior warranls and agrecs that oach ol (he walvers sof ionth abovo o made
with Guaraniory il knowladga al ity significance and o nsecaices, and thl undir 1he cliicumaancas, the waivars we raasanable ang nol conrary
lo pusblic policy ot iaw. 1! any ol such walver ia delarmined ki be contrary 10 any applicable faw or public polky, such waver shal bo effocive oy 1o
tha axteni permttad by law,

PROPERTY [N POSSESSION OF LENDER.  in additon 1o & bens Uz~ iv-and rights of saloff againgl the monsys, 3acuntios or ol propanty ol Guaranior
grven 10 Lender by law, Londee shall have, 1o the bxtem pamyted by .aw, 2-cantaciual sedurlly Inlerest in and & rght of saleti against, and Quwanior
heraby essigns, conveys, ceiivers, Pledges, and analars (0 Lender: all ol Gua antor's right, tite and Intorest in and 10, all dapastts, monay), sixunbes
and giher property of Guarantor now or hereatier In 1he possossian of of an wiwm with Lander, whather held In a goneral o Special acsoun! of dopost,
whather haid [alatly with someond eise, of whalher hold for salekeeping of olherss, oxchuding. howtver ai IRA, Koogh, and Lust accounly, Evory such
socurtty Intocoat and Aght ol satafl may ba exercisod without demand upon or notia 'y Buwrranion Mo sequdily Intoreal o7 Aght of selolf shulf ba ceomed

10 have boen waved by any act or conduct on Iha pert of Lander of by &ny negiect «o riesisa such right of ‘setolf or lo enitice such secuity Intotemt
of 't ary dolxy in 80 doing. Every right of soloft and securily Inlersat shall cantinue i Hia Farce and offec! untl sugh fight ol satofl of secuiny Inlorest

is specmcalty waived of telaksed by an inatrumeni in wiiting executed by Londer,

SUBORDINATION OF BORROWER'S DERTS 70 GUARANTOR.  Guaranior agreaa thal the lnreblednesa of Bonower 10 Londar, whelher now oSNy
of hereattor croated, shall be priof 1o aay clalm that Guasanior mlly now have of heroafier acquia agslist Bomower, whalher o not Boimownr bacomes
insolvant, Gueranior herody expressly subcrdinales any claim Guaanior may tiave sgainst Bamawe upon any sccount whalsoaver, 1o any claim tnal
Lonios may now of heroallar have againg! Bomower. In the evert of Insatvency and consaquent iquidaion ot assata of Bomower, through basknupicy,
&y an astignmant lor the baneM of credliors, by voluntary Nquidation, or olharwise, tho assels of Bomowe snolicable [o the payment ol the claims of
both Lender and Guazaniar shall b2 pald W Lendet snd shak ba st appiied by Lendor o the Indabledno v of Barower 1o Lonter. Guaranior does
v oby axsign lo Londer al claima which It may have of scquire sguinat Bormower OF ANy ASSignee Of trusle 7 apkiupiey of Bamrower; povided, that
wch assgrment shall ba oftective ORY for I pUMQse of wssuring 10 Lander (il payment of ot indabladnoss ¢ Borovar 1o Lende,  Any noles now
of hersaher gvitancing Juch indebledneas o} Borrower 1o Guaraniof shall be marked with a:legand thal the same (re ¥ bject lo (his Guaranty and, H
Lander 30 tequests, shall be deffvered (o Lander. Guaraniof wil, and Lender is heraby authorized, In the nama of Guara=ier'xom ime (o bme 1o exocule
and Mo fnancing statemants and condnustion slalemants and 10 axecuts such oiher cocumants and (6 [k such other aclin ~s Lunder dooma necessary
of appropriate 10 parfect, priserve And eniorce itd rights under this Guaranty.

ATTORMEYS' FEES, Guaramor agreed 10 pay upon demand sl of Lander's coatt and expansas, Including allorneye' (ves and iw,t nipentos, Incutted
in canpecton with (he antaccamant of this Quwarly, Lender may pay Someons aisa fo holp collact on thls Guaranty and Quazaniorvil pay thal amouni,
Thia includes, subjec! (o any imits under applicabla imw, Lenden' atiomey loas and Jegal expenses, whelher or nol there i a lawauy, including anomeys’
{aen and togs) cxpanses lor bankrupicy proceedinga (including eflany o medity of vacale any. aulomedc siay of injunction), appotls, and any anticipeled
pasi=jogrmant collaction sorvicea, Guaranior aiso will pay any court costy, In additon 1o all other sutms provined by law,

VALIQITY OF CORPORATE AND PARTNERSHIP ACTS. It any one o mote of Boftower of Gusanior Me corporationy of parinarships, it 13 nol nocessary
lor Lander lo inquire inta the powerd of Bomrower or Guesanior of the officors, direciors, partners, ot agants acling of purporing 1o agl on thoir behad,
snd any Indablednesy made 0f croaled In rellance upan the professed exercise of such powers shall be quaranieed undar this Gustansy.

USE OF SINGULAR AND PLURAL, |n all casas whoro tharo aro mose Inan 0na Borawer 0f Guazantor, thon & words used in this Guaranty in the singular

ahall be daomed to hava begn usad In 1ho plural whoto e contaxt shd consiruction 80 roquire; and whete:thers lg more than ona Botsower named in
thes Quasadly 0 whon Inia Gueranty 18 axoculed by more than one- Guaraniot, the word "Guaranior rospectively shall mean all snd any ong o mor ol
ihem. Caption hoadings in ths Guaranty & for convenience purposas. only-and ero nat (o ba used 1o interprel or dafine the provisions of this Guaranyy,

' any provison af this Guaranty i held (o 3 invalld, Wege! or uneniorcaatle by any court, the fomaining provigions of this Guaranty shail nevertheiess
be binding, and Ihis Guaranty shall ba enforcasbio aa it the vold or uneniorceable provision or provisions horool had not been included in this Guaranty.

Far natios purposen, Guasanior agroge (o kaep Lender inlormed at all tmos af Guarsntors cureni sddress,
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(Continued)
Borrower: Chicago Bullders & Erectory, Inc. Lender! THE FIRST CHICAGO BANK OF OAK PARK

1048 Lake Streed
130 E, Lareway Road ) . .
Franfort, lllinols 80423~1843 Oak Park, llinole €0301-1145

— .

r—

APPLICABLE LAWS AND JURISDICTION,  This Guaranty shal-be Qovarbed' by and consvued in accordance with it Jaws of tha Stalo of finois
It thore 3 a fawsun, Guaranior agrees 10 submt o the junsdiction of the courts in Caok County, Stale of lineis. For noce purposes, Guaranior agies
1o keep Lander informed at a mes of Guaramor's cunent addrass,

The undansignad Guarantor acknowledges 1t has read all of thaprovisiona of this Guaranty and agress 1o Its terma, i addition, Guaraniar understands
this Guaranty is effective upon Guarantor'a execution and dellvary of thia Guarsnty 1o Lender, and that the- Guaranty will eontinue untll terminalec
In the mannet sat forth In the section tttied *Duration of Guaranty®, No other formal acceptanca by Lender Is necassary to make ihis Guarant
wffectivy, This Quaranty ia dated 07-13-1989,

o ——— g
LASCR PRO {1m) Vei 41322 1948 CFI Bankern Service roup, ing, Al Hgh e ieaerved,
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SOMMERCIA
Principal Loan Date | . Maturity | Loan No Cail | Collsteral [ Account - | Officer | infllalg
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Rolerances in (pa 3NA06d &0a ADave Are lor Landec's s only and do nal lmd ihe sppiicablity ol inis socumont 1o any particulas \oan of fom.
Borrower: Chicago Bullders and Ereclors, Inc. Londer: THE FIRST CHICAGO BANK OF QAKX PARK
1044 Laks Street
130 East Laraway Aoad _—
Frankion, liinola 60423 Cak Park, lllinols 603011185

Guarantor: Anthony S, Grela
E117 S, Kachaz Avsnus
Chicago, IL 80638

AMOUNT OF GUARANTY. The Amount of this Guaranty 1s Unlimited.

CONTINUING QUARANTY, For valuable considenation, Guarantor Jointly and sevenally and unconditionally guaranisea and promises 1o pay 1o
LenGer, ta succassors of azsigny, on demand in lawful money of the United States of America, the Indeblecnase of Barrower 10 Lander, as et

forth below,
DEFINITIONS, Tho loflawinz worda shall have the iclowing meanings when usad in thés Guaranty:
Borrower, The word *8c Tov or* maana Chiceqo Buliden and Erectans, Inc. , logainar with every oitor parson or entty signing the Note.

Guaranter, The word *Gusanic.” means sach and every person or entlty 3igning this Guaranty, or otherwise guaaniosing the Indebledness, Incudng
& Guaantors named abaove,

(ndebledneas. The word ‘Indeblacis.” means sl of Bomower's: indediednass {o Landor In Ha most compiohensive sanse and includes, Sut it nha!
Mrited 10, the Nole, togather with any (ne’ sl other Molea and crodi: agreements, whathet ndw & horaalied existing, together with any anti all advances,
Inlevast, debts, obiigations, and Habiiite='ui Borrower, of any of them, Inchuding judgmenis sgainst Borrowser, haratofore, naw, of hareaftar mMade, incurrsd,
of crealed, whether valuntarly of involuntarily amd! hawever artting, whethor dus of nol due; abaciule of contingent, Squidaied or uniiquldaled, delermined
of undalarmined, and whalhir Barrower may U4 Ur.ole Individually o jointty with others, or grimarlly or secondarily, or a8 guaanior, and whaiher recovery
upon such ingablednass may ba of haraaflor may berzime barred by any statuie of lirlations, and whether: such [ndobladness may be or hersafier
rray become othervwise unanforcoable, and whether (iich [ debledndes arises from trangactions which may be voidadia on accqunt of Infancy, lnsanty,

ultra viten, of otherwiaw,
Lender. The word “Lander means THE FIRST CHICAGG @1k OF OAK PARK, lts succossars of ussigns.,

Nots, The word "Note” means the note of credit agreement dare, 22-01=1989 inihe principal amount of $200,000,00 from Bamower 1o Lender, fogather
with all renewals, axtensiony, madificationa, refinancings, and sut stiruto=a for tha nola or credit agreament. Notice to Guarantor: The Nots svidences

a revolving lina of cradh from Lender 1o Borrowst,
MAXIMUM LIABILITY, The llablitty of Quaranior under thls Guaraniy aha! oa unlimisd,

NATURE OF GUARANTY. Uability of Guaranior shall be open snd contituous Fr 35 long a3 this Guaranty ls In force, Guaramior Intends to guatarion
&l alf imes Ihe performance and paymen of Wl Indeblednesa of Borrower 1o Lencer ‘within the: fimits-sel forth In tha preceding section of this Guaranty,
Thus, no payments mada upon Berower's Indeblednasa will discharge o diminish e el of Guasanior for wmy and A remaining and succeedng

Indetledness of Barmower lo Lender,

DURAYION OF GUARANTY. This Guaranty wifl laka eflact when foceived by Lender withou! Iy notassity of any sceopiance by Londer and will contirve
In tul lorce until such tma 83 Guarantor notifies Lender ln wittng of Guaranior's-slection 10 revake ide Guaranty, Guaranior's writion motice of rovecaton
must be delivered 10 Lender al the sddrees of Lander fisted above or such other place as Lanae rav designale in Wiiting, Writtan tevocatian of tis
Guaranty wil apply Only 10 advancea of new indeblednoes crealed after actusl rocaipt by Lender ot Gusranior's written fevocation, This Guasanty wil
cantinuo 10 bind Guavanior for all Indatledness incumed by Sorower or commitied ty Londer priof (o cece’at of Guaraniors written natice of revocstion,
including eny extension, renewal, or modification theregl, Aonewals;, axtensions, and modifcations of Bortwea Indebledness granied aher Guaramors
rovocation ara coniemglated under this Guaranty and specifically will not ba considored now indeblednass, This Iwanty shall bing the estale of Guwamor
a3 1o Indobledness craated both boiore and afier the death or incapacity of Quaranicr, regardiess ol Lander's actuz, notie= of Guarantor's dasth or Incapacty,
provided (hat Gueranior's oxecylof of administaler of oined jogal Teptasentative may lemminate this. GUaanty (n Te same mannsf in which Guarntor
mghl hava ferminated 1 and with the same effect. Reloase of any other guaranior of lefmmination of any olher guran ol comower's [ndabiadnass shall
nal atiect 1he liability of Guaranior under this Guaranty. 1 s anticipated that fluctiations inay oceur In the aggregate Bao it of indebistnesa covered
by this Guaranty and H la specifically acknowiedged and agresd by Guarsntor that reductiona-In the:amoum of Indeliizn2es, svan o 2ero dollans
(30,00}, prior to wriiten revocation of this Guaranty by Guarantor shall not aonstitute a {srmination of this Guaranty,

GUARANTOR'S AUTHORIZATION TO LENDER, Guaranior athortres Lender, oithar Delare or aar any ravocation hersol, whholt notice or dermand
and wihoul lessaning Guesantors kabilty under this Quaranty, rom tme 1 tme (2! (1) makae ane or More additiona securad of Unsecurod loara o Bomower;
{bj repoalodly ser, CoMEIomine, tinaw, axiend, RoCOKM RIS, O Ofherwiss changa the tUme jor payment o other lem ol the Indabledness of any pat
iheract, including an increase or decrease of the rate of Inlerest on the Indebledness; extensions may be repeated and may be for longer than the ongnal
loan lemn; (<) lake and hold securty for the payment of this Guaranty or (he indebledness guiwraniead, and exchange, enlaron, waive, sl raloase any
such secuiity, with of wilhout the substiuton o new collateral; (d) rekease, substitule; sgree not ic sue; o deal with any ena or more of Barrower's suretos,
andorsery, or 9thar QUErANIors an any lefma or manner Lencer chooses; (o) delarmine-how, whan. and what appiicaton of payments and cradits, shall
% made on the Indeblodness: (7 apply such security and direct the order o1 mannei'ol sae therset, inchiding witheut Rrmitation, » nonjudicial sale parmitied
by iho mhvg al the convolling sacurtty agrooment or deed of trust, as Lander In its ciscretion may deiermine; and (g) assign this Guaranty In whole of
in pan without nobce. ,

GUARANTQR'S REPRESENTATIONS AND WARRANTIES,  Guavanior fapresants and waTants to Londer that: (8) no (oprosantations o agroaments -
al any kind have bean mada to Guaranior which would et o qualily In any way the lemm of this Guaranly; (b) this Guaranty 18 expcutod at Bomower's

tequest snd nol al tha raquast of Landar, (c) Guaraniot his not and will pot, withou! prios wrmtten cansani of L oncer, sok, loase, asakgn, ancumbar, hypathecass,

vaasiar, ot otherwise dispasa of al or substantially & of Guaraniors assals, or any |nieres! thereln; (d) Guaranior hes sslablished adequate meam of .«
oblwning fiom Borower on 4 conlinuing basis information regarding Boowar's financial candlton; (8) the most recent Anancisl staloments of Guwamer ~>,
hevaiolors dalvered 1o Lander are e and comadt In all material respects, snd {aly prasdni the fnancial conditan of Guaramor a1 of the (aapective dues -
Ihoroo!, and no matenal acvorse change has occurred In (he Anancial condition of Guranior since the dale of the mosi recen sisemants; and () Lender 7.
has mace no represonialion 10 Guaranior a8 10 the Treditworihinesd of Borower, Guarantor sgoed (o Xeep adequslely Inlomed from sich meang ol ¥ -
sny facts, ayenls, of Circumglances which might In any way aflact Guaranior's fisks uncer this Guasanty, and Guaantor further agreos that, absent a /equest

%?.
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(Continued

Borrower: Chicago Bullders and Erectors, Inc. Lender: THE FIRST CHICAGO BANK OF DAK PARK
1048 Lake Street
130 East Larawy Aoad |
Franidort, Hinols 60422 Cuak Park, Nlincla 60301-11048
e
lot Informavon, Lender shal have no abligatiaq to disciase o Quazantor information of materal aequlred by Landes in 1he coure o) iy rolabonshp with

Bonower,

GUARANTOR'S WAIVERS.  Guarantar walves sny right o require Lender: (a) 10 make any presentmant, protest, Gemand, or notice of any Kind, intuding
natce ol any nanprymet of Borrower's Indabladness of of sny nonpaymam taled 10 any collalera), or natice ¢f any agtion o) nenaction on the pan
ol Borrower, Londer, any surety, enderser, of olher quarantor In cannaction with 1w Indebledness guarsntead horaunder, ot In connection wih the coaton
ol piw of additonal Indebtodneas; (b) (o reean for payment or to ptoceed ditscty of & once- against 1y porson, Inchuding Barowsr, {c} 10 proceod
difecty against of axhaust any collateral hold by Londer from Borrawer, say ol gussanior, © any ciher porson; {d) 1o give nolice of (he (enme, e,
and place of any pubkc ot private sale ol porscnal propéry socufity hald by Lender rom Bomowes of comply with any othar applicabi provisions of the
Unilorrn Commerciel Code; (8] 1o pursug any other tomady within Londer's powar; of (f} 10 comit any et of omission ot any Kind, or al any tme, with
1espact (o ATy matler whatsoayer,

Guaranior also wivves ary it or defanses wising by reason ol: (aj sny ‘one action® or ‘ant-deficksncy” inw o ANy other law which may prevent Lander
from bringirg any actun,.lr2uding & clalm lor daficlency, aganst Guaranior, belore or after Lander's commancement of comphtion ol any loreciomire
action, eiher judicial of by ricicse ol 4 powar of sale) (b) any cloction of remedies by Lender which dastioys Quataniars mibropsben fghte or Guaamor's
ighta 10 procesd sgimat Bar ow 1of reimbuement, including withaus! kmitaton, any loss of rights Guarenior may suffer by resson of any lrw viing,
qualitying, of dischawping Boncwr.'s Indebledness: (¢) any disability of other delanse of Borrower, any other QUATANIOS, ANy olher parmon, qf by reasdn
of the cessation fom anty cauts w¥arngver ofher than payment In kil of the Indedledness ol Bonowern (d) any wiamte of irétstions, f sl any brma ay
acbon of su rougin by Lander ag i, Guaranior s commanced thero- b outsianding an Indebledness of Bonowst 10 Lander which is nol bared by
any applicable statuw of iritations, N Zayr.ant ks mado by Bomower, whether Youniay o¢ otharwiss, of by any thwd panty, on indeblednoss guaameed
hotoby and thiveahs Lender i lotcod i re rit the amount ¢f thal payment 10 Bomows's: trustes In benkrupicy or sirrile poarsdn under Ay foderal &
sl Danksupicy aw of \w Jof tha 1eiiat o2 zolors, Borrowars indeblednass shall be comsidersd unpald lor the purpose of entiorcement af this Guaranty,

Cuaramor rhar warre and #greca No! I¢ &3S £/ oiaim at 4y Sme-any deductions 1o the mmoun! guaranteed undar thie Guaranty for any claim ol
sal=0ft, counteiciaim, counior demand, recoupmont 2« similar right, whathes asich ciaim, demand of ighi may be asseried by the Borrower, tha Guaaner,
of both,

GQUARANTOR'S UNDERSTANDING WITH RESPECT TO'WAIVERS, * Guaeantor wartanty and agreas thal sach ol {he walvers se! fonh above i macde
with Quavartar's b krowdedge of 1o significance and corwrJances, and (hat unded the cicurmaiances, the walvers. ie raasansble and nol cantury
0 pubiic policy or law. 1 any ol such waivern I8 dolormired o 2 rorTiry 10 any spplicable law ot public policy, such walver shail be effectve ony b
tho exiant perrritiad by law,

PROPERTY IN POSSESSION OF LENDER, |n adgiton to al hona ypon «md fights of seioff agalngt the moneya, decurites or athar propecty of Qusamor
given (0 Lender by law, Lendor shall have, 1o he axient penTitted by iy, a vontectual socurly intorest In and a right of setofl spains, and Guawamor
herdby assigns, comey, delivers, pledges, and translera 1o Lander st o Coumyniors Aght, tte and Intereat in and o, al doposs, mMoNeys, secumies
and other property of Guarasiar now of hacoafier In the possession ol of an oxurl with Lander, whethed hald In & ganeral of special ascaunt of dopomr,
whithor hold iainty wo somdore viaw, of ‘whithet held 1or 3alpkoeping or othalwirg, sxcluding howover al IRA, Kaogh, and trust sccounts, Every such
securlty Inlerest and ngit of seioll may be exercised without domand upon or notice to Jarantor, No securty interast or right of selof! shad b deemed
io have been waived by any act ar conduct on the pan o Lender or by any neghect (o axarcise. such dght of setofl of 10 antorce Buch securtty imareet
of by any deiay In so daing.  Every right of setafl and securlty Intereet ahadicontnus In hi%-ioice and effect untl such ©gh of saloh o socumy (mierpst
Is specilicaly wuvad of refbasad by an instrument in witting axecuted by Lender,

SUBORDINATION OF BORROWER'S DEBTS TO QUARAKTOR,  Guaramor sgfees thal (ha [dabldneas of Bomower 10 Lander, whaihor now austing
of hareatier crasled, shall be priof 1o any ciaim that Quazaniot may now have-of norgaldr acquire 7y wast Bommowor, whether o 1ot Bonowor becomes
insotvant, Quaranior Poroby oxpressly subordinales any clam Guaanior tmaly have: sgainal Bomowss, vaor any account whatsouver, 1o any cum thal
Lonced may now o Morsatiar havo against Borrawer, In ha event of insalvency and conecuant kquidaton <*-the. assets of Borower, through bankiupicy,
by an assigvnent lof e banefl of croditars, by voluntary liquidation, of otherwiss, tha xesets of Borrowr arplicabie 10 the pryment ol tha claima ol
both Londer and Guaranior shall be peid lo Lander and shall bo first appled by Lander o the (ndebtednecs > Borrower Yo Lender, Guaamor does
horeby szagn lo Lendor all claima which it may have o scquite againal Borrower of any &asignee of Tumiee In braiugicy of Bomower; provided, hal
such aamgvment shal bo affective ondy lor 1he purpose o! assuring ‘o Lender Ul paymant of Ml Indebiadneas of Borre ver 10 Landet, ANy NoWs how
of horRalir evidenting such indabledness of Borower to Guaranior shall bs marked with & legend (hal the same <. byl 10 this Guareny and,
Lander 30 roquiany, shall be delivared to Lender, Guaranior witl, and Lander is-hacaby suthorized, In the name of Guarenizs Fom time lo tme 1o axecie
and flie Anancing slwenanty and candnuation Fatements and 16 execuly such othi documents and 10 Lake such Ot 3CUOL 73 LeNd dodma necossary
of approptisie ko pertect, proservs wnd enfores fa Aghts unoor this Guaranty.

ATTORNEYS' FEES. Guaranior agrens 10 pey Upon dermand sll of Londers costs and expendes, Inchuaing anofneyy’ 1aed and 'sga 0xpanies, incumed
in ConKecban WiTh the enjorcemen of this Suaraty,  Lencer oury pay :0meont bise 1o heip collect on this Guaranty and Guaramo! wil pay that aroum,
This includes, wibec % any ¥mae under appheabid lew, Landery' atiomnay fees and egal expensos, whothér or not thare 1 s lawault, including afiasheys’
loas and logsl axpanses lor bankrupicy proceedinga {Including efforts: lo modily of vacale any sulomatic S1ay of injunction). eppesis, and any anbeipated
post-judgment collectan servicen. Guaaniat aiso will pay any court cests, In addition to alf olhir suma pravided by lew,

VALICITY OF CORPORATE AND BARTNERSHIP ACTS, If any one of more o} Bomower of Guaranier i COrpo ABONS of parinerships, i Is nol nocossary
for Londer 10 Inquire im0 the pawers of Borower or Guaranior of the officers, dirscior; pavinecs, or agents sctng of purporting 10 act on thae bahaf,
and any Indebiodness made or crealed In rellAncs upan the prolossed axorcise of uch powers shat be guarantead under ttus Quarenty,

USE OF SIHGULAR AND PLURAL. in all cases whore thero ara more than one Bomower or Guaranitor, than all worda usad in this Guaranty In thoe singular.

ahall ba dosmed to have bean usad In tha plural where I contexi and congiryction 30 requirs and whare there '8 more than one Bormewer nwmed in(LD.
thia Quaraniy or when this Guaranty ts executed 2y mare than one Guaranior, the word “Guaranior” feapactively shal masn ek and ary one or more ol
Iham. Caphion haadings In this GUarany ae fof CONvaNENce PUIPOSEE BN ANd ME NOL 10 e Used.10 inerpret of define Ine. provisions of this Guwanty,
H any peavison of tha Quaranty i hoid 1o be Invelid, llegal or unonforcatbie by any.cour, the remaining provisions of thia. Guaranty shai pevertheiesy
ba pinding, and Ihis Guaranty shall be enfotceabio as il the void of uneniorceable provision of provisiana™ hereo! had nol been included in this Guaranty.
For nobce purposes, Guaranio! &jrees (o kaep Lender infurmned M st times of Guaranior's current addresa, .
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{Continued -
Borrowaer: Chicago Buliders and Erectors, inc. Lencer: THE FIRST CHICAGO BANK OF QAKX PARK
1048 Laks Sreet
130 East Larawny Aoad
Franitory, |lincls $0420 Oak Park, HHlinols 80001-1138
—— —— e . T

APPLICABLE LAWS AND JURISOICTHEOR.  This Guaanty shall bo-governad by-and construed In sccordance with the lawa of the Siale of tlinos
1 there b @ lawsun, Guasanior agreas o submét 1o Ihe jnsdiction of 1he court In Cook County, Siale of Ninols. For noice purposas, Guararior agras
10 keop Landec Informad at &l tmed of Guarantor's cument addroess,

Tha undecsigned Guaranior acknowledges it hea read ail of the provisions of this Quaranty snd agraea (o tte tenna, in adattfon, Guammtor understand:
this Guaranty ia sttective upon Guarsntor's axscution and delivery.of this Guaranty 1o Lander, and:that the:Guaranty will continue unth) lsrminats
In the manner set tarth In tha saction ted *Duration of Guaranty®, No other formsl soceptance by Lander la necessary to make this Guaram
sflactive, This Guaraniy Ix dated 03+31-158%,

e e e et it Pt Ay e 4 A e 2 = 7 o o T

p =
LASER PRO{1m] Vs 2.17 (6) 948 C Fi Banteis Servica Qroup, inc. Allnghtly tesyrved,
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COMMERCIAL GUARANT
Princlpal Loan Oate | Maturity | Loan Nq‘ 1 Calh ) Collateral . Account | OMficer InKiaks~

: SRR R v
Ralarences in the shuded aoa above ae for Lander's Lse only and do nol limit the applicability ol this dogcumant (o any particular loan or dam,
Borrower:  Chicago Buliders & Erectors, inc Lender: THE FIRST CHICAGO BANK OF OAK FARK
. 1048 Lake Streat

130 Easf Laraway Road Village Mall Plaza

Franidort, llinols 80423 Oak Park, Minols 60301
Guaranfor: Anthony S. Grela

130 East Larsway Road

Frankfort, iL 60422
e e — ]

AMOUNT OF GUARANTY, The Amount of this Guarsnty |a.Unlimied.

CONTINUING GUARAY/ (Y, For valuable conmideration, Guarantor jointy and seversily and unconditionally gusranisss and promises 1o pay o
Landes, ity sucoeseon o, sasigns, on demand in lewtul maney of the United Statas af Amvecica, the indebtedness of Borrowsr to Lander, as wet

forth below,
BEFINITIONS. The lollowlr.q v ords shall have the [oliowing meanings when used it this Gummy:
Barrower, The word "Borswe: neang Chicagoe Builders & Erectors, Inc , logether with ewary olbwr Derson or antty signing e Nols.

Guarantar. The word "GUarani.™ ir.2nn aach and every person of entily signing ihis Guaranty, o DIMerwISe guArsNBSng 1he Indanledneas, {ncluding
&l Gyaraniors named above,

Indablacinasa, The word "Indebladnes ”means ail of Bomower's indeblednees 1o Lander in its most cormprehensive sensa and includea, bul is nol
lirrited 10, the Nole, togetner with any and &l Zuny nates and credh agreemants, whother now of herealter existing, together with any and all advances,
inlared), chipbly, obligations, and labilites of Beruw.e, or any of them, including jdgmants agalrst Borrawer, hitelofore, now, or heraaller made, incurred,
of crealed, whather volunlarily of Involuniarily ana how=‘o¢ arising, whether due os nol dus, absolula or contingant, liquidaled of ynliquidated, delermined
of undatartined, and whathor Barower may be labrs ind Adually of jointy with others, o7 primasity of necondanily, of a8 guaramior, and whather tecavary
upor guch Indebledness may be of hereatier may besnme-bared by any stanle of lmitanons, and whether such indobtadness may te or hvaaiter
may became afherwiae unenforceable, and whather suct. indablecness arises irom wanaactions which may ba voicabla on account of infancy, insany,

unTa vired, of athecwise, N
Lencer, The word “Lander* maans THE FIRST CHICAGD BANY, (r DAK PARK, i3 succensars or assigns,

Hals. Tha ward *Nata' mosns the note of credl agroament dated 01-01=1V8%in mpﬁndpd'umOm ot 3200,000,00 frorm Bomower (o Lander, together
wilh all ranew ais, sxtensians, modilications, renancings, and subatiuiang for the not or cradlt agredrnan!, Notice 10 Guaranior: The Nole syidences
a revolving line of crecit from Lender 1o Borrower,

MAXIMUM LIABILITY, The [iabilty of Guarsntor under this Guaranty shalt ba un’mhed.

NATURE OF GUARANTY. Liabifty of Guatantor shall be open and contnucus:[or. 50 5 8a this. Gitaranty te in lorce.  Guaranior infends 1o guaranies
al all lirnea tha perfarmance and payment ol &l Indebledness of Borower 16 Lender wivin e fimis sat-lorth in the praceding secten ol this. Guaranty,
Thus, no peyments made upon Borower's Indebladness Wil dischwgo of diminiah tha 2%ty of Guwinter lor any and all remaining and succeeding
Indebledness of Bormower to Lander,

DURATION OF GUARANTY, This Guaanty will take atfect when roceived by Lander withau! the necesally of any acceplance by Londer and wilf cantinue
in full force untl such ame as Guarsnior notes Lander in writing o Guarantor's esaction {0 raveke ink, Guaranty, GUArBNIOrs wirlan notico of rovocatun
mest be defivered (o Lender al tha addiaes of Lander listed above or such olhir piaca &8 Londer may 7<I5nalo In wiling, Waten revocatian of Wis
Guaranty will apply only fo advances ar new Indebiodness crasind Mier actual recoipt by Lender o Guar-n'ar's witien revocaton. This Guaranty wik
canbnye to bind Gueranior fof ali indebtodnees Incurted by Bomower or cormitied by Lander prior. ko reced(t ol Suaranior's wilian notice ol fovecaton,
including any exiension, renewnl, or madification thereal, Penewals, extensions, and madificationa o Bomowe!'s fidabledness graniod stor Guaraniors
1AY¥OCRLON e canlemplated under (his Guaremty and spacifically wil nol be considared new Indebtadnesa, This Guars~y chall bind the estsle o] Guaranios
£9 lo Indablednesa croaled both belore snd siter (he death of Incapacity of GLaranio/, rogardiess of Lander's aciual not e of ‘Jusranior's coalh of incapacty,
provided Ihal Guaranior's oxecutor of administaior ar athar logal tepresaniatve may ietminate this Guaanty in the swms =annet In which Guaanior
mghl have lorminaled N and wilh tho same oflect. Aoiease of Any othe guarantor of lemination al anty SIher guaranty f Sarawer's indeblednoas shal
nat alfect the Hability of Guaranton uncer hia Gueranty. 1 s saticipated thal fuctuations may coour in e sgoregate Mmoliil of ndebisdnese coversd
by thia Quaranty and 1 la apecifically acknowiedged and agreed by Guarantor that reductions in the smount of Indabisdnsce e en (0 tero dollars
($0.0G}, prior lo written revocalion of thia Guaranty by Guarantor shail net consthtuis a lermination of thia Guaranty,

GUARANTOR'S AUTHORIZATION TO {ERDER. Guaanior authorzes Lended, eiher belora or aflar any ravocation horsol, withoul notice o5 dacnand
and withaul leasening Guaramora ¥abiity under thés Guasanty, from mo jo me 10! (a) make one of more sdditional securad ar Unsecurad 0ANS 1o Bomower,
(P) 'vposladly after, cormpromise, fenew, exiend, sccolarale, or olharwise change the tma for payment of olher oy of the Indabledness of afry pan
tnereo), including an Incraase of decrease of the rafe of Interadt an the Indebledness; exiansions may be ropaaled and may ba fof kangar than the onginal
iean 1eim; (€) 1ake and bold secummy ot the payment of this Guaranty o¢ the Indebladnoss guaanieed, and exchange, onfarce, waive, and reloase any
guch socunty, with or withoul the substituion ol new coffatarm; (d) rokease, subatinie, sree not fo sue, or daal with sny one of more of Barower's gurobes,
0NdareOrs, of 0lher QUAYANIOrS ON BNY terTNa of fannel Lender choosad; (a] GelarTing how, when and whal application al paymanis and cradhs, shall
ta maca an (he Indableaness; (1) apply such securty and direct the order of manner of sk thereol, Including without limration, & nonjudicial sake pormitied
by the terms ol mgczonuomng secunty agreemant or Jeed ol Uus, a8 Lender th s diacrglion may delwTrine; and (g) assign lhis Guaranty in who'e or'w_
i part without notica.

GUARANTOR'S REPRESENTATIONS AND WARRANTIES,  Guaranior tepresents and warrants (o Lender that {8} ¢ rapressniatons of sqrperrants
o/ any kind have been maca to Guarantar which would timit or quality in-any way.1ha terrre of this Guaranty; (b} thia Guaranty is axecuied a) Bomower'y
!oquest and nat a1 Ihe request of Lendes, () Guaranior ks nol &nt will not without prior wiitien consent of Lander, se, losse, 8331, ancumber, hypoihecala,
banslex, of olherwise disposo of all of substantally i of Guarsnior's assats, or any inierest thersin; (d) Guarnior has establistred adequale means ol |
odlaning lrom Barrower on & conbnuing basia infofmaton regarding. Borrower's Anancial condition; (6) the most recent Anancial statements of Guarsnior
hetelolore Oelivelud 1o Lender a0 true and correct in aff matonal respects, and-laifly-proson! the financial conditon ol GUAranior a3 of (he respectyve cales
1herpol, and no malenal edversa change has accurred in iha Nnancial candizan. ol Guraniol sinco ihe daie ol the-most recant statemunts; and (7 Lancer.
ha3 made no Tepreseniaton 1o Guaranior as 1o (he creditworthiness of Bomower, - Guaranior agrees 1o Keep adequalely informed rom such means of
any lacla, avenl, o circumeiances which might in &y way afloct Gyarantor's riska ynder thia Guaranty, snd Guaranior further agrees thal, Adsent & raquest
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01-01~1988 COMMERCIAL GU Page 2
(Contlnued
Borrower: Chicago Bulkders & Erectors, Inc ar! THE FIRST CHICAGO BANK OF OAK PARK
1048 Lake Strest
130 Eaat Larwwwy Road Yillage Mall Plaza
Franktory, lllinola 80423 Oak Park, (inols 6301

o e e o — ]

for inlgrmaton, Lender shall have no obiigatian 1o disciose 1o Guaranior informaton or material scqiired by Lander in 1ho coursa ol ns roiabonship with
Borrower,

GUARANTOR'S WAIVERS, Guwanior walves any right (o require Lander: [a) 1o make any prmnumm prolest, demand, of nolice ol any kind, Including
natice ol any nanpayment of Borower'y Indebledness or of any nonpayment reialed {0 any coilalarn, or nolice of any action or nonachon on the pan
el Borower, Lander, any surely, andornaf, or othed guaranior in connection with the Indebiadness guarantead hereunder, or In connection with tha croabon
ol new or eddivonal indebledness; (b) o resart (ot peymant ar (0 preceed directy of at once agsinst any person, including Borrower, (€) 1o proceed
directly agains! ot exhaunt any collaiorel heid by Lander rom Bortower, any other guawaniol, of ahy othes. person; (d) 1o givo notice ol the tomy, time,
and place ol any public of pvale sie ol personal property securlty held by Lander from Borrower: U comply with any other applicabie provisicna of (he
Unilorm Commercial Code; (8) 10 pursuo any cther fomady within Lencer's power: of () 10 commit any act or omisslon of any kind, of al any tme, wih
1espRC 10 ANy matier whalsoever,

Guwranior iso waives any r'aht of dofonsds adsing by reason of: (a) any "one action® of "ant-ceficlency” iaw or any othar [aw which may prevont Londor
from bringing any action, Inchiwing A claim lor deliciency. sgainst Guarantor, before o alier Lander's commencement or corplation of any foteciowie
acion, either judicial or by axerae.nl a powor 0f sale; (b) any eloction of remacies by Lander which deswoys Guaranior's subrogation rights or Guaranior's
nights 10 proceed against Borrowd¢ Ie, reimbursement, (nchiding withoul iimitation, any losa of rights Guaramor may sulier by raason of any faw limtng,
quailtying, or discharging Barrowers ‘ad bladiness; (C) any disabilty or other delanae ol Borrower, any other QuUNARior, any other porsen, of by (oason
ol the cossation from any CaUDS Witk ev other than paymenl in Rl ol the Indebledness-of Borrower, (d) any ststute ol lirmitatons, o at any dme any
action of sult broughl by Lander against Gupranior s commenced there- la outstanding an Indabladneas of Borrower 1o Lender which I not barted by
any applicabla statute of limitations. Il payren’ 2 made by Bormower, whether voluntary o othérwiae, of by any third party, on Indabtedness guwantoed
hataly and theraafter Landet ls farced 10 1ead iod amount of thal payment 1o Boowsr's Tugiee In BANRIUPICY Of 3iMIK parson unckr any leoora of
stale bankruptcy law of law lor the rekal of datiars, Bomower's indeblodnoas shall be considered unpaid lor tha purpeso of enforcoment of this Guasanty.

Guasanior furiher waives and agroes nal 10 assevl 0. .0'4r; 4l any time any deductona 10 ihe-amount Quaranteed under this Guaranty for any claim of
sql=atl, countarcialm, Countes demand, recoupment ot =it Pt whather such claim, demand or right may 5o asserted by the Borrower, the Guaranior,
of bath, .

GQUARANTOR'S UNDERSTANDING WITH RESPECT TO WAIVTIAS,  Guavantor wiranty and aress thal aach of the waivers 3et fonh above 19 mado
with Guaraniars tull Xnowiodoo of ity significance and consequesess. and that under the clrcumatances, Ihe waivers e reasonabia and not contary
to public policy of law, Il any of such wavers is delermined 1o be (ontar; 1o any applicable faw or public policy, such waiver shall be elfectve only o
ihe exton! penrvited by law.

PROPEATY IN POSSESSION OF LENDER, In additon lo aif hena upon an? ngits ol setolf againat tha monoys, securites or other property of Guaranior
grven lo Lender Dy aw, Lencec shal have, (0 the exient permitied by law, o convachal. securfly Intersat In and a right of setofl against, and Guaranior
horeby assigna, conveys, delfvers, pledges, and ranafers 10 Lander Al of Guwruntur's right,. ttle and interest in and 10, &l doposits, MONDYs, YOCUNDES
and other propecty of Guaranior naw ot haratfiar In the passaasian af of on depoiy'wih Lander, whether held in & general of special account of depost,
whather hold joirty with someone eioe, or whether held lor safekeeping. or otherwisiy, Faciuding however all [RA, Keogh, and brust accounts, Every such
sacurity [nlavest and right ol setolf may be exercised withoyl demand Upon of notice 10 durzantor, No security interast or righl of seictl shall be deemed
to have been wajved by any act of conduct on the part of Lander of by any neglect to w7« such night ol satatl of to enforce such secumty inlerast
of by any calay in %0 doing. Every nght ol setoll and securtty inlerest shall continue In i 1120 and effect unti such righi ol salol or sacunty intorosi
in spacifically warved o1 released by an inavument in witing execuied by Lender,

SUBORDINATION OF BORROWER'S DEBTS TO GUARANTOR,  Guaranior sgrees thal the induhtadrass of Borower 1o LONGEr, whothr DOW oxXwing
ot horattor croalad, ahall be prior to any clalm thal Guwantor may now have or hereafier acqulre ag @ @ Bomower, whether of no! Boitawer bocomed
Inscivent. Guavanior heroby oxprossly suboidinales any cisint Guarantor may have againgl Bormower, 10G7.-ary accouni whaisoever, o any clarm that
Londer may.now of horealler hava sgalnat Borower. in ihe eveni of insotvency and consequant iquidation uf 4 sasets ol Barrower, through bankrupiay,
by an assignment lor the benof of crodiors, by voluntay lquidaton, or otherwiss, 1he assets of Bomower [ pplicabie 10 tha payment of (he clairma ol
poth Lender and Guaramtor shall bo peaid 10 Lender and shal be firsl applied by Lender to the indebledness of Burrower o Lender, Guaraniof dogs
horaby assign (o Lender all claima which i may have or acquie against Borrower of any assignes of trusiea In Uankn'zity of Bomower; provided, thal
such assinment shalt be effectve only for the purpose of meunng 1o Lander Ul payment of Ml Indebledness of Bo Towe' 1o Lander. Any noles now
ot heroahor evidencing such Indeblodnesa ol Borrower 10 Guaranior shall be marked with & kegond. that the same - a3-2dFjxct 10 this Guaranty and, i
Londer 50 roqueaty, shali be delfvered io Lender. Gutwanior wil, and Lender is heraby sutharired, in the name of Quwanicr Furm me 10 time 10 oxecute
and fle financing sialemants and continuation stajements and o axeculs such olher documents and 1o 1ake such other action »u haider Goems nocossary
of apprapriale (o perfect, preserve and enforce fta fighta under this Guaranty,

ATTORNEYS' FEES, Guarantor agrees o pay upon demand s of Lander's costs. and expenses, [nciuding  atiorneye' fees and log! expanses, Incurred
it cannacton with tho enlotcement of this Guaranty. Lander may pay 3cmeone eise 10 help coect on this Guaranty ano Guaranior will pay thal amount
Thia includes, subject 1o any imits uncer apphicable law, Lendery' aliermey fees and: legal axpensos, whethér or not thero i a lawsul, including anorneys'
loes and kga exponses lof bankrupky proceedings (including eflora 1o modity Of Yacuie: any &Itomanc stay of Infumﬂcn). appeals, and any anbclipaled
pasi-judgmen collectan servicad, Guasanior alasg wil pay any coun caw, In additan 1e sl athor sums pravided by lew,

VALIDITY OF CORPORATE AND PARTNEHSHIP ACTS, Il any one or more ol Borrower of Guarantof &e corporations of partnarshipa, it s not necessary
for Lender 1o inquire Inte the powers ol Borrower of Guaranior ol (he officers, directors, partners, or agente acting of purporting 10 act on their bohall,
and any ncebledness made or crealad in relance upan the profeased axercise of such powers shall be guaraniesd under s Guaanty,

USE OF SINGULAR AND PLURAL. In all cases whern thers ars more than one Sorrowsr or Guaranior, then all words used In this Guaranty in the sfngular v

shall ba geemed (0 have been usad in the piural whare the conlexi and construction 80 faquire; and whers thero s more than one Bomower named in v w
thia Guaranty af whan Ihis Guaranty is asecuted by mote 1han ona GuUaaNIar, the word. *Guaremer respectvely shal meen all and any one of more ol
them. Caption headings in thia Guasanty are for conveniance purposes only and are nol 1o be Used lo Imerprel of gafine the provisions of this Guaany. I
I any provision of this Guaranty i heid to ba invald, llega! or unanioicoable by any court, the remalning: provisiona of ihia Guaranty shall paverthoiass (¥
bo binding, and this Guasanty shadl be enlorcaable as it the void or uneniarcastie: proviskon of Provisions hersol had 1ot been inchuded in this Gummy. X
For natico purposes, Guarantor agrees (o keep Lender informed at all tmes ol Guaranior's curment addroas. o
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b1ed1-1588 COMMERCIAL ‘GUARANT Page 3
(Continued) :
Borrower, Chicago Bullders & Erectors, Ine Lender: THE FIRST CHICAGO BANK OF OAK PARK
1048 Lake Siree!
130 Bast Laraway Road Village Mail Plaza
Franitor, lilinois 80423 Oak Fark, Illinola 80301
— -

APPLICABLE LAWS AND JURISDICTION,  Thia Guaranty shal be governed by and construed in accordance with the laws of tho State of [linai,
Il there i a lawsuil, Guaranice agraes to aubmit (o the juriedician of W touna in Cook County, State of lilno, For notice purpeses, Guarsnior agreos
to keop Londer informed al all imes of Guarantora currant address,

Tha undersigned Quarantor acknawiedges it has read il of the provisions of this Quaranty and agrees \o 1ta terma, Inaddition, Guarantor Understands
this Guaranty | effective upon Quamntor's axecytion and dellvery of this Guaranty.to Lander, and thai the Guaranty will continue untll tsrminated
tn the manner set forth in the saction ttled "Guration of Guaranly”. No ather formal acceplance-by Lendaer |8 nacessary 1o make this Quarenty
sfisclive. This Guaranty la dllu} D1=01~ 1988,

| 7 ey o Enllen
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GUARANT
Princlpal | Loan Date | Maturity | Loan No |- Call T CoNateral T.. ‘Account | Officer | | Tk
I e e [ e e P, R Y L e, ":;iiil"{‘.!‘{li'll%t %\l&?hﬂ&wi!!ﬂ'"*‘-*%iﬂiﬂlm ‘L‘tl"li!ﬁiii“' Lo '-J % Bl
Rejersnces tn the shaced &rsa above a for Lander's ise on and da not limit the appicabilty of this document 1o any parcular oan o
Borrower: Chicsgo Bulidars & Ersctons, Inc Lender: THE FIRST CHICAGO BANK OF OAK PARK

1048 Lake Strent |
130 Eaat Larmway Road : :
Frankfort, lllinols 40423

Guaranior: Dolorss Ann Grela
5717 South Natohey Avs,
Chicago, IL 80628

|
e

Visge Mak Meza
Oak Park, |ifnols 60301
w

AMOUNT OF GUARANTY., The Amount of this Guaranty (s Uniimited.

CONTINUING GUARANTY. For valuable. consideration, Guarsntor Jointly and severally and unconditionally guaranioes and promisss o pay to
md«.mmomum.mmmwmuunUamswmmnmmmuofaonmum.um

DEFINITIONS, The foowd”2 worde shall have the ‘olowing mesnings when used in Ihis Guaranty:
Bofrowss, Tho word *B o ver® means Chicago Bullders & Eraciors, Inc logether with every other parson or entty signing tha Note.

Guarantor, Tha word *Gur/amA* means sach and svery persan of entity signing this Guaranty, of otharwise guasaniesing iho Indetwdness, Including
af Guwantors named abaove.

Indebtedness, Tha wacd Tndebiesner.’ means sl of Borrower's.indebiedness 1o Lander in s most comprehensive sensa and Includes, bt 's not
imiiad lo, the Nole, 1ogethor with any anJ ot other nalse and credit agroements, whether now of hareafter axisting, logether with any and al scvances,
Intoree, debiy, adligatons, and Rabitte- of Bomowsr, of any ol them, inchuding jucgments against Barrawer, heraloiore, now, or hetsatier made, incurmed,
of Crealed, whaiher voluniaily of involuniarh and however arsing, whather due of hot dus, abeciute of contingent, dquidaled or unliquiduted; delerminec
of undeierined, and whather Bormower may -4 F.adle individusly-of Jointly with others, of primarlly of secondarily, o as guarantor, and whather.racovery
upon such indablednesa may be of hersafter may bezame bared by any stalute of kmvtations, and whether such indebiodnoes may be of hersafior
may became otherwise uneniorceatie, and whothar such indeblednesa arises from yansactions which may be voldable on account of Infancy, insanty,

URTR viFe, of otherwise,
Lender. The word "Landasr* meana THE FIRST CHICAGC o/init OF OAK PARK, it succesecrs of asagns,

Nels, The word “Nole® maans the note or cradit agresment Saiz( 21+01-1338 i the principal amount of $200,000,00 rom Borrower 1o Lander, logothor
wih ol foneweis, exiansions, modifications, efinancings, and sulwtituning for the note of Credit sgreement. Notice to Guaranior; The Nols evidences

& ravolving line of credi from Lender to Borrower,
MAXIMUM LIABILITY, The Nability of Guarantor under this Guaranty sna’ b uniimited,

HATURE OF GUARANTY. Liabiity of Guarantor shall be opan and continuous ‘of =0 kang. ss. this Guaranty la in force, Guarantor intands 1o ouaranioe
&1 ol limee the peronmance and peyment of & indebtedness- ol Bomower 1o Lenue: within the. kmits- set forth In the praceding section ol this Guasany,
Thus, no payments made upon Bomower's indabtednoss wil dischaige of ciminish . Jabbhy of Guarantor for any and all remaining and succeeding
{ndebiedness of Borrower 1 Lander,

DUAATION OF QUARANTY. This Guaranty wil Lake effect when raceived by Lander withaul iy, necessity of any ecceplance: by Lender and wik continue
In hafl force untl such time &3 GUanor notifiea Lender In wiiting.of Guazanior's election 1o rev 1ke b Gumranty, GUAANIOr'S writian NaBce of fevocadon
must be celiverad 10 Lander &t the address of Land¥ kxted above o Rich olhwr pisce as Lence: msy designale In witting, Written revocation of this
Cuaanty wil apply only 1o kavnces Of New indebisaness created. Afler sctual receint by Lender of “uwaniors written revocation, This Guaranty wil
contnue 0 bind Guarsnicr for s Indebladness incured by Borrower or commined by Lander prior 10 7acw 1 of Guaraniora writien nodoe of revocation,
Inchuding any extension, renewal, of modificaton thefect, Renewals, extansions, and modifications of Bein wer's Indebledness granted after Gusrantocs
rvocation are contemplated under this Guaranty and speciically will nol be considared new indeblodness, Thia Guaranty shal bind the estate of Guaamor
83 0 indebledness crestad both batore and afer the desth of incapacity of Guarsntor, regarciens of Lancier's-aci.12. notica of Guareniors doath of incapacity,
provided that Guaranior's sxeculor of adminietmicy of ciher Jegal repraseniative may terminaile thia: Guaanty in '@ sume manner in which Guarantor
right have terminglod H and with the same offect Relaase of any ather guarantar of Yerminaten of any other gum Wtv/of-Sorfower's Indebleciness shall
not aftect the Yakillty of Guaramor under this Guaranty, It lo snticipated that fluctuations may cocur in the QQregata 7,:0v:4i.of indebisdness coversd
by this Guaranty and i ls spacifically acknowledped and agread by Guarsnior that reductions in the amount of indelirunass, syen 1o 2ers dollary

(0.00), prio lo writlon revocation of this Guannty by Guarantor shall net constituia a tarmination of this Guaranty.,

GUARANTOR'S AUTHORIZATION TO LENDER. Guararior suthortzes Lander, ofther before of aller any revocaon hiveol, \tlioul natice of demand
and withou! iessaning Guararror's habiity under thia Guaranty, from tme 10 tme 16! (8) make cne o7 more sdcitional secuTed of unsacuted bans 1o Borrower,
(0] topeatecly alter, COmPrOMmiss, renew, exiend, scosirale, of otherwise change the time fof payment of olher lormra of the Incebledness of any pan
thereol, Including an Incraase or decraasa of the rete of Iniersst on the indebladness; exiensions may. be repesied and may ba lof longer than the onginal
koan 1erm; (c) take and hoid securlty for the payment of thie- Guwanty of the [ndebledness guaanieed, and exchange, anforce, wave, ant roiasse ay
uCh 28cuUrRy, With of Without the subsIYon of new colaiera; (d) 1eieass, substitule, ag/es NO! 10 e, O daal With &rty On%e of MTe Of BOoWrs surotes,
endaraens, of athar QUAFANION 00 aNy YenTe of AN Lander chocses; (o) delermine-how, whan and what application of paymonts and credit, shad
be mace on o Indeblecneee; (1) apply such securtty and divect the order of mannel o sake thereo!, induding withou! krvtation, & noajudicial sale perrmiited
'b-; iha lenme of 1ho controling securily agreement of desd of trust as Londed In its discration may delermine; and (g) Rssign this Guaranty In whale of
n part without notice,

GUARANTOR'S REPRESENTATIONS AND WARRANTIES,  Guaranior fepresents and wamants lo Lender (hat {a) no represoniationy of aqroamontd w
ol any kind have bean made (o Guarantor which would i or uakly in any.wary ihe temnd of thia Guacanty; (b) this Guaranty i nxeculed al Bonower's n
fequeet and nol A1 the request of Lander; (c) Guaranior has notand will nol, wilhout prioe witten canaeniol Lancier, sed, lease, assion, ancumber, hypothecals,
vansi, of alhacwise disoooe of Wl of subsiantaly sk of Guianior's assals, o any Interest thereln: () Guaranior has estabiished scequsie means of
obiaining om Bortower on & continuing basie infarmaton regwding. Bormower's Anancial condion; (s) the most recen financial stalements of Guwaniat y
herdtolore dulivered lo Lander wra true and comect in al maleral rospects; and fairly piveent the financial conditon of Guaranior as ol tha-respoctve dales ,
Ihareol, and na maledal adverse change has occumed In the fnancial conditan of Guranior since the- date of he most tecant statemonts; and (N Londer

has made ro rapresentasan 1o GUArAMG 8 10 the Credftwortiness of Bomowsr, GUNENIOr aQrees 10 keep adequately Informed from such means of £8°
amy lacts, avenla, or circumelances which might In any way affect Guaranior's risks under thks Guaranfy, and GUaranior IUMher aqrees that, abeent aieques! g
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Continu _
Borrower: Ghicago Budders & Erectons, Ine ( Loncier: THE FIRST CHICAGO BANK OF OAK PARK
1040 Lake Strem
130 East Larewey Aoad Yiage Mall Py

Frankiort, [Hinols 0423 Oall Park, Iiincle #0001

lgflrnlomunon. Lancer sha¥ have na obligatian ko discloss 10 Quaranior infermaton of matenal acquied by Londer In 1he course of m relasonahy wi
oW,

GUARANTOR'S WAIVERS.  Guaranior waives any right 10 require Londer; (a) 1o make any presentment, piolest, demand, or notice of any kind, Inclucing
potica ol any nonpaymant of Bamownr's Indabledness of of any nonpayment waied 10 any collaiwel, of notico of any acton o nonactan on (he pw
ol Borrower, Lander, any surely, ondorser, of oter gUIranior In connection with the Indebledness guaanmtesd. herounder, of In connoction with the croaon
of new of additonal indebtedness; (b) 1o resort for payment of 1o proceod divecty of &l once sgainal any parson, including Bomawer; {¢) o piocenc
directly againal ¢ exhaust any collaleral held by Lander from Bamawer, any alher gueranior, of any other pacson; (&) 10 give notico of tha lerma, e
and placa ol any public or privale sal of parsonal propery security hedd by Lender irom Bomower or comply with any other appiicable provisions of the
Uniform Commexrcial Code; (8) 0 pursug any ather femady within Lander's pawer; or () 1o commil any act or omssion of any kind, or a1 any time, with
rospact 10 4Ny matiec whatscever,

Guaranior siso waiver ay 1ghts of defenses arising by reason of: (a) any "one action” of ‘arti-deficiency” law or any olher law which may prevent Landes
from bringing any action, tr-2uding & clakmn for deficiency, againat Guaranior, betors of aher Lenders commencament of completion ol any lorecioaurns
acton, either judicial or by s «tive ol a power of sale) (b) anry elaction of remedies by Lander which destrove GuarEniors )utvogation nghts of Guw armex’s
fghiy o proceed sgainet Botmie lor isimbursemedl, Incuding vithout rritation, any loss of rghte Guarsitior miry sufler by foason of any lew lirrting,
aualitying, of dischasging Bomocers Indablednese; (c) any disabiity of other. defanse of Borrowsr, any othor Quavanior, any othet person, of by /sascn
ol tha cessation from ANy caline whaixoaver other than payment in kil of the Indebledness of Borrower! (d) any statute of limvtabons, if a1 any tme any
action or sult brought by Londer aqanst Suaramot i commenced. thers s outstanding sn Indebiacnese of Borower 0 Lander which I8 nol bared by
army agplicabie statie of bmitations. I payirv il s made by Borrower, whather volintary of otherwise, of by any third party, on Indeblednese gua amesd
havaby and theraafier Lender lo lorced to 1 the amount of thal payment 1o Borover's trustes In bankrupicy of simiiar person undes sny lederal o
nale bankrupicy law of law fof the relel 01 deblor=.-Bamower's Indabladness ahall ba considered unpaid lor the purpose of enlorcernam of this Gusany,

Guaranios further walves and agrese nol 10 &eact-or claim at any tme any deductond 10 the aMounl guaranieed Under Ihis Quaranty for any clam ol
ul;gi courmerciaim, counter camand, IeCupment or sir.2 right, whather such ciakm, domand of nght may be asseried by Ine Borrower, Ihe Guaramor,
of .
GUARANTOA'S UNDERSTANDING WITH RESPECT TO WAIVERS. * Guwanior warrants and agrees that oach of the. warvors 861 lorih aboveo b made
with Guaraniors full knowiedge ol /9 significance and consedian>es. and-that under the crcumalancea, the wavers ara reasonable and nol corvary
to public pobcy of [aw, I &ny of such waivers it datermined lo Leritary lo any applicable law of public policy, such warver shail be sffectve ony
the extent parritied by law,

PHOPERTY N POSSESSION OF LERDER, In sddition to all bens-upor and ights of seiolf against the moneys, sacuritled of other property of Guaanior
given 1o Lander by lew, Lancier shall have, 1o the extent pacriliad by iw,-a.Zonuactum securty ineral In and a figit ol setolt againat, and Guaranior
heraby assigns, conveys, delivers, pledges, and tanslers.ia Londer sil of Cusartor's righl, e and nterest In and 10, all deposils, moneys, secumies
&d other property ol Guaramot now of harsafier In the posseasion of.of an dopvsh »7th Lander, whelher held In 8 general or special accoum of depos,
whalher held jointy with saameone efse, or whather held for safokedping. of otherw.sr & cluding however ot IRA, Keogh, and zust accounts. Every such
sacuily Inlerest arxi (ght of selol! may be exwCised without demand. upon of notice v Cuxanior. No securtty inlerset or ight of setoll shall be deered
10 hirve bean walved Oy any ac1 of conduct on the parl of Lander or by any neglect i & arciae Such rigit of setolf or 19 enforcs such security imwest
of by any delay In %0 doing, Every right of selofl and security Inlerset ahal continue In-'-a loree and effect unil such right of setofl or secunty interes!
i spocificalty waived of relaased by an Instrument in wetting sxecuted by Lander,

SUBORDINATION OF BORROWER'S DEETS TO GUARANTOR.  Guaranior seed that tha InCablsdness of Borrowed 10 Landor, whelher now axdsting
or hersafier croated, shall be prer to any claim that Guaranior may now have of heraaflor acquire rgNiet Borrower, whather o not Bomower becomes
Irsolvent, Guarantos heteby expreasty subcrdinmos any clabm Guaranior may: have. against Bomowe, Hpur any account whalsceved, 1o any ciaim tha!
Lander may now of horsalter have against Borrower, [n the svant of insolvency and consequent kquidation 2o sssels of Borrewer, hrough bankrupicy,
by sn samgnmeni fof the beneft ol credhors, by voluntary tiquidation, or otherwise, tha assets of Borrowr aprlicable to the payment of the claime of
both Lander and Guacantor shall be pald ko Lender and shall be. firsl apphad by Lendar o the Indablednads o Borrowsr 1o Lender, Guaranior does
horsby assign fo Lander all claima which It may have or acquire: against Bormower of any 8ssignee of tustes In Denaruaicy ol Bormower, provided, tha
such assignment shall be eftective only for the purpose of assuring lo Lender ful-payment of ail Indebledness of ‘Somoaer to Londer, Any noled now
or herpafier evidancing such Indebledness of Borfower to Guaanior shal be marked with a legend thet the same wa b 2ot 1o this Guaranty and; ¢
Loncor 30 fequawts, shai be delivered Yo Lander, Guaramior will, and Lender la hereby aithorized, in the name ol Guaranis Fam time to time lo execute
and fia Anancing stalements and continuation stmements and 10 axecy such other documants and 10 taka such ather actioi s Landoer deams neceasary
of appiopriale ko pariect, presdrve and enioroe Ra rights under this Guaranty,

ATTORNEYS' FEES. Guawanior sgrede 1o pay Upoh demand all of Landers costs and expenses, including altorneys’ foes and legel axpenses, incumed
in cannection with the eniorcament of this Guarsnty. Lander may pay somecne sise lo help coliect on this Guaranty and Guaranior witt pay that amount,
Thia Incluces, subject o any Wity uncer applcable law, Landers' atiorndy fess and Wegal expenaess, whother o not there is & lawault, including atiorneys'
toaa and legal expansen lor banknupicy proceedings (Inchiding efforts-lo modify of vacaw any automatic. siay of injunctan), sppeal, and any anticipsiod
post-judgmant coliecton services, Guivanior Ao wil pay any court costs, in addition 1o o othar surne provided by law,

VALIDITY OF CORPORATE AND PAATNERSHIP ACTS. It anty one of mere.of Bofrowsr of GUivanion are corparationt ot partnerships, i ls not necessary

lor Lancer 10 inquira o the powers ol Borrower or Guaranior of the officors, direcions, painer, of N ACINg Of PUMPOTing (0 &ct on their behalt,
and any Incebledneas made of craated in reliance Upon the professed exerciss of such poword shak be guaraniesd Under this Gua aniy,

USE OF SINGULAR AND PLURAL. In alt casas where thers ae more.than one: Bomower of Guaranior, then all words used In this Guaranty in tha singular
shall be deerned to have bban Uded in the plure whors e context and constructon 3o faquire; ang where there @ mote than one Bomower named [n
this Quavanty or when this Guaranty ts execuled by more than one Guaranior, the word *Guwenior* reapactively shad mean all and any ona of more of

tham. Capton headings In this Guaranty are lof Converience purposes only and e not lo be used 1o intarpret or Sofine The-provisions-of this Guaranty. il

it any provision ot this Guazanty ts held 10 be invaiid, Wegul.of uneniorcaatie. by amy coun, the remaining provisions of ihis Guaranty shal neverthaless
be binding, and this Guaranty ahall be enforceabla as if the void: or unenforceable provision of provisiona. herecl had nol been included in this Guaranty,

£or naDCe purposes, Guaranior agreas (o kesp Lender informed at al tmas 0f Guaranior's Curent adaress, -

@
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| Page 2
| (Continued
Borrower:  Chicago Buliiers & Erectors, Ine Lender! THE FIRST CHICAGD BANK OF OAX PARK
1044 Laks Street
130 Eant Laraway Road Vilage Makt Plaza
Frankfort, tHinols #0420 Oak Park, ilinols 53001

APPLICABLE LAWS AND JURISDICTION,  This Guwanly shal b governed by and constrved fn accordanca with the laws ol the Siate of ilino,
f therg ia & lewault, Guaamos sgfees 1o Submil lo the juriadiction of the courts in Cook County, Stale of llinoia, For nobice purposee, Guarantor agrse
1o kowp Lender Informed & sl temes of Guarantor's current address.

The undersigned Guarsnior acknowledges It has read &l of the provislona of this Guaranty and sgrees to Ka terma, i addition, Quarsiior understande
this Guaranty la stiectiva upor Guaramor's axecution and dellvery of thia Guarsnty to Lander, and that the Gusranty will continua untl! (srminaec
In the mannat sat forth In tha titled *Duration of Guaramty”, No other formal acosptance by Lender |s necesaary 1o make this Guarsnt
stiective, Thia Guaranty is dalsg D1-31- 1988,

wrintnfd. )

Dolores Ann Gieda

LASEA PAD (tm] Wee 2,47 18, 3.4 CHi Bankacs Service Oroup, Ing, AN 7Ighle reservad,
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B ——— TUARANTEE AGREEMENT TR

The Cak Rary Krys rgs=8a arpelmr ca VoL bepn requested (o make carls
- R ICIAL G OPY
oL maney, exiensions ot cfedlt ther findnctal dcto tioE 1002 :

CHICAGO BUILDERS AND PRECTORS, INC

(hereinatier called “Oebtor"). The Bank is willing 1o 5o do in consideration of and in retiance on the unde.
takings sat forth in this Agreement,

THEREFQRE, the undersignedt (hereaher caiied"Guarantorl. agrees as follows:

1. Guarantor unconditionally -quarantees. full and prompt payment to Bank of all sums due Bant
from Debtor and the full and prompt performance by Debtor of avery other obligation undertaken by Debtor
to Bank, including but not limited to principal, interest, late charges, collection costs, court costs, atlorneys.
fees, foreclosure costs, taxes, maintenance, hold -harmless and indemnily undertakings, assessmemis and insur-
ance whether due o or paid by or incurred by Bank. '

2. Bank may, without notice to Guarantor, (i) renew or extend the time for payment or perform. -
ance of any of the obligations herein guaranteed, (i} may.modify or change any of the loan documents.given to
evidence or secure any of the obligations herein guaranteed, and (ili] may release or accept substitution for any
collateral which has been given to Bank to secure any of the obligations harein guaranteed, without thereby
affecting *11e undertakings of Guarantor herein,

3. “Guwantor waives any and.all presentment, demand, protest, notice of dishonar, notice of protest.
and notice of rioirpayment, and grants to Bank full power 1o deal in any manner it sees fit with the obligations.
herein guaranteed; nich with any collateral, liens or other security which may have bean given to Bank 10 secure

such obligations.

4. This Guaraniee shall be continuing; absolute and unconditionsl, and shall remain in full force and:
effect until released in writing by Bank, The death or dissolution of the Guarantor shall not terminate this

Guarantee.

8. 8ank may, without nating, sell, assign-or transfer any of the obligations guaranieed, or any part.
thereot, In such event this Guarantes-may be: transferred 10 the purchaser, assignee or transferes, who shall
have the right to enforce this Guarantav.zs.{ully. as if herein named instead of Bank, in the proportion in which
the obligations have been so sold, assigned ¢ transierred.

6. Bank need not exhaust any remsaiss. o7 pursue any TeCourse against Debtor or any oiher persbn's.'
or against any security or coliateral it may hola telore belng entitled 1o payment from Guarantor, all sueh
rights, il any, being hereby exprassly waived by Guararies.

7.  Guarantor agrees to be bound and obligated with Debtor precisely as if the obligations herein
guaranteed had been contracted far and were due and owing ky Guarantor as an original and principai party.

- ey

8, | this Guarantee is executed by morg than ane intdlvidual, corporation and/or other entity, each:
shall be jointly and severally bound by all of the provisions of this- Guasentee and tor the payment in full of all
amounis guaranteed hereunder in the same manner.as-if-each wers execuiing this Guarantee solely. The release:
or discharge al any one or mare of the Guarantors shall not release or discnarge any of the other Guarantors,

l

8.  This Agreement shall be construed accordirig ta the laws of the Stale of llinals,

DATE SIGNED:
et 2, s 198.%7

Signaty

Anthony 8,
Prnied Name

5717 south Natchey Ave.
Address

Chicago, Illinois 60638

OATE SIGNED:

T d Re ey AR/ j&&/

Signatyre I

Dolores Ann Grela
Printed Mame

217 So hay Ave,
Garn

68066 4 £

Paimanm. Tllinnis  ARARTR

o
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XWCW ALL MEX DY THEST PRESENTH, that the underaigned ;
) Anthony §, Jrsla and Doloves A, Qrsla

{the “Aselgaor”), tho owner-of _100 _ % of the antire beneflclal intarest under that
cartaln Truat Agreasent datad July 20,  JP84 L and kacwn a
Trut Nusber _ L-878 axacuted by Harrls Dank of Hinsdale . a8, Trustan, in
conaiderstion of the sum of One Dollar mad osner good and valuable considerations in
hend patd, the vecelpt vhereef 1a heraby acknovledged, doet hareby vall, aaaign, transter,
set over, pladge and deliver unko OAX PARX TRUST & SAVINGG BAK, (the "Bank"} and %o
153 auccessors and asslgan, and dows heraby grant to the Bank a security intarest in,
sll of the right, title and interest of the Adalgnovr in, undar wnd to the aforesatd
Trdat Agresgest and o, uader and to the property referrad to or deacrivad in said
Truse Agreonant and in, under and %o any add all procesds or avails of awid property
or any part thereafy iacluding without limitation all procesds and svails from rentals,
mortgaged, sales, conveyanced or other digpositions or realizations of any kind or
character of or from anid property or ady part thareof, lacludiag without Limitation
the right to manage, Airact anfd qontrol tha propavty and the acts and dolage of tha
Truatas {n respect of such properdy.

The Asaignor regrasenta and warranta:

(a) Exaept for the sscurity interest of the Bank thersin, the —_—
Assignor i the owmer of all the Collateral pladged hersin #ree

froa any liear. security iatersat, sscumbrance op ether righe,

title or intarest of any other perapn, firm or Corporation, and

the Asaignor shall defend the collaberal against all oleims and

dzzands of ALl persons at any time ¢lalsing the same or any insarsst
harein adverse to the Buak,

(b) "™e=3 12 no Fizancing Btatement nov on 2ile {n any public

. atfica cr/riing wny proparty of any kind which {3 ineluded
within thii Awvignaent or Lntandad o to be, und g0 long &4 any
taount remainy wvald on any todebtednass or Liabiiitles of the

- Alalgor to toe Bunk or woy oredit from the Dank to the Asgligner
19 in use by or nyn lable to the Assignor, the Asalgnor will not
Exanute and thars viil net ba on file o any publle offics any
Floaccing Btatexment <o utatesante desoriding or attempting to
describe the collataral plodged nersin,

This Asaigoaeat ie made and: given & collataral aecurity for paymant in full
or any and all indebtedness, chligations and 1{abilities of the Assignor (or sny of
thes, L7 2ore than cas) to the: Sapk whether now-wriating or hereafter arising, dua
or %o become due, direct, fndirsct o contingeat, gofnt or several or Joint and
asveral; and as ascurity for all expanaay and charger; jugel or othervise,

Upon aonpayment at maturity (whather by wceelerstisn ur otherwise) of the primcipal
of or iaterest on the ladebtednssn secured hereby, ar at oy tims or timea or from time to
tine thareafisy, sald Bank may: :

(a) Bxercien aay one: ap more.of all of ths rightc o0 rumsdies

set farth {n the Note heveinabove desaritad o atd fomih a

My other evideace of indebtedness secured harsby anc. $-additicn

the Bank ehall have full powsr and authority to wxerolss cll or

ALY Q0 or-zore- of the reaedist and shall have all the rights of a

racured party uader the Uniform Commarsial Codw of Iliinols, Any
tefuirazant of the Code: £or ressoaable notlee shall bu 2a% if such
notian 14 maliled, Davhazai nepnadd, dn sha Levvimmne % ke 1idvrans ot

§Ae AMILEROT 4 ghovn on the records of the Bazk ab.least, S days prier s
to the time of the sale, diaposition or other aveat oF thiag giving

viee %0 tha requiremant of notice, Tha right of the Bank tn ba the
purchaser for 133 qun accouqt at any sale or other dlaposition of the
collateral ahall Aot be affected by the"'fact that the Bank ia o oay

be nov at the :izw of such eale or diapoaition the Trustes under that o
Trust Agresment deacribed L the: first paragraph hersof, nor shall awsh .o
fact {n any zanner othervias affect. the righte-of the Dank to eell, dispot

of or othervise deal with the sscurity interest grented herein) and -

* Yormarly known as Firat National Bank of Einadale
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(b) Bajd Bank ®hy procepd .

i povers, rignta and priviloges reserved or granted to the Asvignor under
sald Truab Agressent to manege, direcy, control and deal with the property
or say part tharsol covered by sald Truat Agresment, ‘including without
Limitasion the right to collect and recelva the proseeds froa rentals and fron
mortgages, sAl#s, conveymacea or other dispositions or realizatisng of any
kind or character of or from sald property or any part thareof; wnd

(e) Bald Bank v procBel td pRoteot’.andivaforce this coaveysace by wult
or sults or processings in aquity, at lav or cthervise, vhether for the
faredloswrs herecf. or for the appointment of a recalver or recelvers of
the property coversd by sald Truat Agreedant or any part thereof, or for
the enforcsment of any other proper, legal or aquitadle remsdy availadlo
wider agplicavle law, ' '
and all aet procesds received by sald. Bank by reason of tha forgolng parigrasha
{8}, {b) aad (o) or purevant to seld parspraphs, after Piret deducting all legsl or other
costs and axpanass in and about effecting suoh realization shall be applisd to pay any or
113 of the lodebtednaey heredy sagured ax sald Pank ehall deem groper, any overplus to ba
returned to the Asaignoy. Upen full paymant of sll indobtedness heredy secured, this
seaignment and tho lien or charge orsated hereby or resulting harefrom shall cesss to axiek,

Notwisthatanding saythisg 40 the contrary appesring (n sadd Trust Agreenmant, the (ntarost
Jarolnabove denorided ix manigned and tranaferved to the Bank by wuy of collatersl security
anlz asd, scesrdiagly, the Jank by (ta soceptance hereaf chall not be deazed o Bave ansumed
i becsas diable for any of the obllgatlons or Liabilitien of the Aselgnor under seid Trust
\grescars, vhather provided for by the Sersy thereo! arisipng by oparstion of law or otharvise
she Asglzior haraby aoknovledging and agreaing that the Asaignor fa and remains li{adle
shareunder Setie saae axtent an though this Avalgment had not been mads,

Tha Asalgnor hiishy vepresents. asd vervents that the Assignor has ful) pover and authority
10 zake the anaigneant herein grovided fov or remdting herefrom and that the Assignor i3 the
mmer of 100 Jr che banefieial intorest wder said Trust Agrosment, free and clear
1 gay lian op anQuRbILN0%, ‘

In the aveat that the A signor Lo not obligated on or in respsct of the Indebtedness
iaraby seaured, but i 2eking tria Seslgnment aw sollateral weourity for the ladebtednens
i 1lability of another parson, firp or corporation, then in sush svent the Atalguor hereby
alves noblon of the ereation of aiy Juah Indebtedness and/or Liabilities of any such ather
arsan, flea or corporation and agrees that the Dank may froa time to tlms, withour nwiice
0 the Asalgnor or tha conseat of the jezipnor, extend, tehsv, and refund any of such {adebtednes:
ind Lisbilitias Cor sush pariod or parieds re the Jank msy from tima to time in iy discresion
am 4dvisadla, Alyo the: Apglpnoer furthar Cgess that ac web or oaiselon to act on the pary of
he Jank and oo lndulgences geanted by tha Tenk b2 aay such obligoy shall affect the assigntent
arelo made and that the Baak nesd not pesort to aay such othar persen, fira ar carpavation,
L4 it or their properties o saseta before raactting to and realizing upon this Assignaent,

Ia the evest that this Asaignment s exequted by oore chan one Assigoer,. the vord "Assiguor”
nall b deezad to taclude sll of then (or any of them) zui ail of the undertakings. contalned
4rein shall be the Joint and saveral obligations of said Aasignors and exch of them,

IY YTINESS WHERLOT, uld‘u'lldnor hereunto set his hand end ses) this 20 day of
Pebruary ;0 19 92, i i \ .
M (am)
‘ : (GeAL)
Dolores Ay Grals S
{92AL)

. L0, YL, oot individually or persenally El':t ‘a8 Truates (1} u'arnn‘.‘c‘l‘ L
sreby scknovledges regeipt of the foregoing Asalignmant thig_ 2 ¥ day ot Seaavity 194

. Lok ‘ ‘:;
hd 5 ‘ |
. TEE oo o Jnd Trunt Offesr |
‘ ’ ' ! ' . h -o{ .‘ ' [ . s

>
Tuiv. Avelgient ia. -'ubjuuf_q'nn',ng'l.:ordi.ﬁnd o iwuh:y'uupmc and Assigrmant i |
in favor of Harris Bank Hinadila, : : o R
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Ia cansdidesatioh of tia forwgoiny asslqnoent for wecurity purposss
and the banefits and sdvantagas vasuleing to the partles hersio,

and otder good and valtable cuna{derntion, Mank accepts the forwgeing
ansignaent to all of the termy and conditlons of the Truat AQrasment)
bus Bank diselaims sny aaswmption of the Lisbilivies impossd by the
Trust Aqressent upas the beneflciaries thareo!, until such time as
sank shall bave axazcived the righcs acd privilagea confarzTad upon it
by the foregoing assignuent and have asavmed full and ladelassible
ownexahlp of the gollateral hersinthbefore dasoribed,

OAX FARK Tyuat ¢ Bavings Bank

3T

vias Fresident

6&«%75 987

REE

- 680602

A"
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THE SOUTH HALF QF THE NORTH TWO-THIRDS OF LOT 9 IN BLOCK 48
IN THE RESUBDIVISION QF FREDERICK H. BARTLETT'S FOURTH
ADDITION TO BARTLETT HIGHLANDS, BEING A SUBDIVISION OF THE
EAST HALF OF THE NORTHEAST QUARTER OF BECTION 18, TOWNSHIP
38 MORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIEN,
IN COOK COUNTY, ILLINOIS

COMMONLY KNOWK AL: 5717 South Natchez, Chicago, IL 60638

P.I.N.: 19-18-222-027-0000
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