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" Bomower™). This Sorruity Instrument is given 0 FARM & HOME SAVINGS ASSOCIATION

which is organized and rciving under the laws of  THE STATE OF MISSOURI . and whose address is
9543 BISSONNET, SUT: €. 2% 0, HOUSTON, TEXAS 77038
, ("Lender™).
Borrower owes Leader the princija! sum of SEVENTY TWG THOUSAND AND NO/ 100
Dol~s (US.S 72,000.00 ). This deby is cvidenced by Bomower's note

dated the same date as this Security Insqum st "Nowe™), which provides for monthly payments, with the full debt, if noi
paid earliesr, due and payableon MAY 1,621 “This Security instrument
sccunslni.mda*(a)mcrepaymmtofmc_chcwdmwdbycbcbbw.mmmandsﬂmumonsm
modifications; (b) the payment of all other sums #7th interest, advanced uader paragraph 7 o prolect the sccugity of this
Security Instrumeat; and {(c) the performance of Bamiser’s covenants and agrecments under this Security Instrument and
the Note. For this purpose. Borrower docs hercby awl-52ge, grant and coavey t0 Leader the following described propeny
Iocaied in COOK County, Diinois:

UNIT NUMBER 3 IN THE 7731 SHERIDAMN CORDOMINIUM AS DELINEATED

ON ASURVYEY OF THE FOLLOWING DESC’AT ED REAL ESTATE: LOT 32

N LOWENMEYER'S LAKESIPE TERRACE APUITION TO EVANSTON, A

Zr~ SUBDIVISION OF BLOCK 1 IN DREYER'S LAKE SGiORE ADDITION TO SOUTH

EVANSTON SUBDIVISION EIN THE SOUTH 12 QF T NORTH WEST /4 OF

SECTION 29, TOWNSHIP 41 NORTH, RANGE 14, EAST OF THE THIRD

PRINCIPAL MERIDIAN,IN COOK COUNTY, ILLINGS; W' ICH SURVEY IS

ATTACHED AS EXHIBIT "A™ TO THE DECLARATION 0!’ CONDOMINIUM

RECORDED AS DOCUMENT 25402713, TOGETHER WITH 1% I'NDIVIDED

PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

TAX ID NUMBER 11-29-103-024-1003

PREPARED BY: FARM & HOME SAVINGS ASSOCIATION
9543 BISSONNET, SUITE 200, HOUSTON, TEXAS 77036

which has the address of 7731 SHERIDAN ;. GNIT 3 . CHICAGO .
iSreeg Koy
Mlinois 60626 (Propenty Address™);
{Ze Code)

TOGETHER WITH ail the improvements now or bhorcaficr erectod on the pwopenty. and all casements, rights,
appurtcnances, reols, foyalies, mincral. oil and gas rights and profits, waler rights and stock and all fixies now or
heceafier a part of the propeny. Al replacements and additions shall 21so be oovered by this Scauity Instnsneat. All of the
foregoing is relerred o in this Security Instrument as the “Propenty.®

BORROWER COVENANTS that Borrower is lawfully scised of the estaie herchy coaveyed and hzs the right o
mongage, grant and convey the Property aad that the Property is aacocumberod, cxocpt for cocumbeances of secord
Bomower warmants and will defend gencrally e tide w the Property against all claims and demands, subject o any
encumbrances of recoed.

THIS SECURITY INSTRUMENT combines wumnifonn covenants for mation:l use and non-mniform covenanes aith
{imited variations by jurisdiction (o constitute a uniform soCunily mstInent COVETing fea) propesty.

HLINOIS — Single Family — FNMA/FHLEAC UNIFORM INSTRUMENT Form 3014 13
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UsmrorM COVENANTS. Borower and Lender covenant and agree as follows:

{. Payment of Principal and [nterest; Prepayment and Late Charges. Borower shall prompily pay whea duc
the principai of and interest on the debt evidenced by the Nowe and any prepasment and laic charges doc under the Note

2. Funds for Taxes and Insnrance. Sovbject 10 applicabic law or 10 2 writien waiver by Lender, Bomower shall pay
to Lender on the day monthly paymenis arc due under the Noic, unil the Nowe is pasd in full, a2 sum (Funds™) equal 1o
onetwelith of (2} yearly axes and assessments which may auain priomly over ihis Secusnily Instrument; (b) yeasdy
ieasehold pavmenis or ground reais on the Property, if any: (¢ vearly hazard msurance premiwms; and (d) yearly
morigage insurance premtiums, if any. These items arc called “escrow itzms.” Lender may estimale the Funds doc on the
basis of cament data and reasonabie csiimales of fulwe escrow ilems.

“The Funds shall be held in 2n instiunion the deposits or accounts of which are insured or guaraniced by a federal or
state ageocy dncluding Lender if Lender is such an instiimion). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applyiag the Funds, analyzing the accoent or verifying the ecrow icms, onless
fender pays Bomower intesest on the Funds and applicable law permits Lender to make such a2 charge A charpe
assessed by Lender in connection with Borrower's cniering into this Scounty instument o0 pay the cost of an
independent iax roporting service” shall not be a charge for purposes of iwe preceding sentence. Bopower and
Lender may agree in wrinng that inscrest shall be paid on the Funds, Unless an agreement is made or applicabke law
requires interest o be paid, Lender shall not be required 1o pay Bomower any inferest or camings on ihe Funds. Lender
shall give o Bomowes, without charge, an annual accounting of the Funds showing credits and debils 10 the Funds and the
purpase for which cach debit 1o the Funds was made. The Funds are pledged as additional sccuriy for ithe sums secered by
this Sccurity Instrument.

If the amount of the Funds held by Lender, together with the fulire momhly pavmenis of Funds payable pror wo
the due daics - f (e escrow fiems, shall exceed the amernt reguired 1o pay the escrow wems when doc, the excess shall be,
at Bormower's opoon, cither promptly repaid 10 Bomrower or oredited to Bomower on monthly payments of Funds. If the
amoum of the Friad= held by Lender is not sufficient to pay the escrow iwwms when due, Bomower shall pay to Leoder any
amonmt neoessary [0 viake ap the deficiency in onc of morc payments as regeired by Leader,

Upon paymen w full of all sums secured by this Sccurity insinsment. Lender shall prompily sefund 1o Bomower
anv Fonds held by Leodrn If under paragraph 19 the Propeny is sold or acquired by Lender, Lender shali apply, no later
than immediately prior 19 U sale of the Propeny or its acquisiion by Lender, zny Funds beld by Leader at the time of
application as a credit agamn<s th. sums sccured by this Security insuumens.

3. Application of Paym/nts. Unlkess applicable law provides othcraise, all peymenis roceived by Lender under
paragraphs 1 and 2 shall be angiicd: first, w0 late charges due under the Noie: sicond, 10 prepayment charges due under the
Noic: thind, 10 amounts payabie undZr varagraph 2; fourth, 10 interest doc; and lasg, w0 principal duc.

4. Charpes; Liens. Baormowir ‘hall pay all mxcs, assessments, charges, [ings and impositions attfibutable 10 the
Property which may atain priorty ‘over.this Secusity insuumcnl, and lcaschold payments or ground oats, if any.
Borrower shall pay these obligations in ie mnner provided in paragraph 2, or if pot paid in that manner, Bormower shall
pav them on time dirccly 1o the person o=¢0-payment. Bomower shall prompdy {umish to Lender all notices of amounts
1o be paid under this paragraph. If Borrower rakes these paymenis dirccdy. Bomower shall prompuy furaish 0 Lender
receipts evidencing the paymenis.

Bomower shall prompily discharge any o which has priority over this Scourity lastrument unless Bormower: (a)
agrees in writing 10 the payment of the obligation serured by the lien in a manner accepiable 10 Lender; (b) conmesis in good
faith the lien by, or defends against enforcement of the 6en in. Jegal procesdings which in ihe Lender’s opinioa operale 0
prevent the cnforcement of the lien or forfeiture of any oari of the Propeny: or (c) secures from the holder of the lien an
agreement satisfaciory to Lender subordinating the lien o (thin Security Instrument. If Leader determines thal apy part of
the Propenty is subjeci w a lien which may auain prorily cver this Secumy Insurument, Lender may give Bomower a
notice identifying the licn. Bormower shall satisfy the lien or taks . or moic of the actions sei forth atove within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvem al, now cxisting or hereafier crecied on the Property
insured against loss by fire, hazards included within the tenm “extends 2 coverage™ and any other hazands for which Lender
requires insurance. This insurance shall be mainmained in the amounts ang, for the periods diar Lender requires. The
inswmance carrier providing the insurance shall be chosen by Berrower :ubject to Lender’s zpproval which shall not be
uvareaseaably withheld.

All insurance peolicies and reacwals shall be accepiable 1o Lendor and Jisll inclode 2 standad mongage clanse.
Leader shall have the right 1o bold the policics and rencwals. If Leader requires./dorcower shall prompily give 10 Leader
all receipts of paid premmms and rencwai notices. in the evear of loss, Bomower stiali glie psompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made prompiy by Bomewer.

Unless Lender and Borrower otherwise agrce in writing. insurance proceeds shall de applied 10 restoration of repair
of the Propernty damaged, if the restoration or repair is cconomically feasible and Leader’s security is not lessencd. If the
resioration or repair is not coonomicaliv feasible or Lender™s soousity would be lessencd. wye insrmance jwoceeds shall be
applicd 1o the sums securcd by this Scommay instromeni. whether or not then doe, with any & 0cts peid to Borrower. I
Bosrower abandons the Propeny. or docs not ansaer within 3G days a gotice from Lender that b insurance camier has
affered 10 seitie a claim, then Lender may collect the insursnce proceeds. Lender may use the proceds @0 repair or restore
the Propeniy or o pay sums sccwed by this Security Iasirumeni, whether or ot thea duc. The 30-22 persod will begin
when the potice is given.

Unless Lender and Bormower otherwise agree in wriling, any apphicaion 62 proceeds to principal shall not cxiead or
pastpone the due daic of the moathly payments refersed 10 in paragraphs 1 and 2 or <hange the amount of the peymcnis. If
under paragrisph 19 the Property is acquired by Lender, Bosrower's right 10 zny insurance policies and proceeds resulting
from damage 1o the Property prior 10 the acguisition shall pass w Lender 10 the exizat of the sums scoured by this Security
Instrument unmediately prior (0 the acquisipon.

6. Preservation and Maintenance of Property; Leascholds. Bomower shzll not destoy, dsmage or substantially
change the Properiy. allow the Pmpenty 10 Jeteriorxie of commit waste. If this Sccunity instrument i on 2 lcaschoid,
Borrower shall comply with the provisions of the fease, and if Berower acpuires foc ttle to the Propeny, the leaschold and
fee title shall not merge unless Lender agrees 1o the imerger in writing.

7. Protection of Lender’s Rights in the Property: Merigage Insurance. If Bomower jals 0 perionn the
covenants and agreements contained in this Sccurily Instrument. of there is 3 legal procoeding that may significamly 2
Leader’s rights in the Propeny (such as a procexding in bomkrupicy. probate, for condemnation oc to enforoe Ras or
segnlations), then Lender may do and pay for whatever is necessary 1o protest the valos of the Propeny and Leader's rights
in the Property. Lender’s actions may include paying any sums scoured by 3 Ben which has poonity over this Sccurity
Instrument, appeanng in court, paying reasonable anomey™s fees and snichng on U Propiay 1 make repawrs. Although
Lender may take action under this paragraph 7. Lender docs pet have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additsonal debi of Bocrower secaned by this
Security instrement. Unless Bomower and Lender agree 10 other wrms of pvmeat, these amounts shall beasr imtcrest from
the date of disburscment al the Nole fale and shall be payable, wiih inicresi, upon nodcs from Lender 0 Bomower

roquesing  pavinent.
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if Lepder roguired manigage inssrance as a condntion of making ibe loan sccured by this Scowily Instrument,
Bomrower shall pay the premiums roquired 10 maintain the instrance in offect votdl such dme as the reguiremesnt for the
insprance terminates in accordance with Borrower™s and Lender™s wniten agseement of zpplicable ke

3. Inspection. Leader or its agent may make sczasonablc cnirics upon and inspectons of the Propenty.  Lender
shall give Borrower notice at the time of or prior 1o an inspaclion specifying mmbiccm,cfaubcmmm

9. Condemnaticn. The proceeds of any award or ciamm for damages. direct or consogqueatial, in conncction with
any condemnation or other taking of ary pan of the Propeny. or {or conveyance in Bcy of condemnetion, asc kerchy
assigned and shall be paid 1w Lender.

In the cvent of a 1012l taking of 1he Propesty, ihe proceeds shall be applicd w0 the sums sccured by this Scourity
Inscument, whether or oot then doc. with any excess paid 10 Bomoner. In the cvent of 2 panial waking of the Propeny,
uniess Berrower and Lender otherwise agree in writing, the sums secored by this Securiiy Instrumeat shall be raduced by
the amount of the proceeds muliplicd by the following fraction: {(2) the oial amoont of the sums seoured mmedizcly
before the raking, divided by (b) the fair markei valoc of the Propeny immedincly before the mking. Any balance shali be
paid to Bormower.

if the Propeny is abandoncd by Bomower, or if, afisr notice by Lender 1o Bomower that the condemeos offers to
make an award or scuie a claim for damages, Bmmufashmrspmdwlmd:xuuhm 30 days afier the date the aosce &s
piven, Lender is amhorized 10 collect and apply the prooceds., at its option, cither 10 resioralion of ropair of the Properiy or
to the sums sccurced by ihis Sccurity instrument, whether or net then doe.

LUnless Fonder and Botrower otherwise agree in wriling., any apphicaticn of proceeds 1o principal shzl? not extend or

the Zue s ate of the monthly paymenis sefesred W in peragraphs 1 and 2 or change the amount of such payments.

10. Borrozer Not Released; Forbearance By Lendes Not a Waiver. Exicasion of the ume for payment or
modification of ‘arovization of the sums secured by this Scouniy instrument gransiod by Lender e any successor in
interest of Boarrower Lo51 not eperale 10 selcase the labiliny of the original Bormower or Bosroaer's suctessors in inlerost.
Lender shnil not be icosired to commence procecdings againg 2ny SuCCESSOr N inlciest oF refuse 1o exiend time for
payment or otherwise mediy amortization of the sums secured by this Scourity [astrsment by reason of any demand made
by the original Borrower or Formower's successors in interest.  Any forbearance by Lander in excrcising aay nglu o remesiy
shall not be a waiver of or prec’ar’s the excroise of any right or remedy,

11. Successors and Assiens Bound; Joint and Several Liability; Co-signers. The covenants and agreemnaals of
this Sccurity instrument shall Gund and benclit the successors and assigns of Lender and Bonower, subject 1o the peovisions
of paragraph 17. Bocrower's coven: ais ap-d agrecments shall be joint and several. Any Bomower who co-signs this Secunisy
instrument but does Dol exccule the Note: {a) is co-signing this Sccuniy Instrument only 1 mengage, grant and coavey
that Bomower's inlerest in the Propenty uric the teams of this Sccurity Insirumenr; (b) s oot personally obligaisd 1o pay
the sums sccursd by ihis Sccurity instruinent; and () agreces thai Lender and any cther Bomower may agres (o oxiznd,
modify, ferbear or make any accommodations with regand to ¢ 1erms of this Sccority Instument or the Note withoat
that Bomower's consenl

12. Loan Charges. If the loan securcd by this Secwrity Instrument is subject (o 2 law which s2ts maximam loan
charges, and that law is fmnally inlcrpreted so W he inicrest or other loan charges collecied or o be oollected @
conacction with the lcan exceed the pormitied imils, th=n- {2} any such Joan charge shall be nedeced by the amount
nccessary o reduce the charge o the pormiiled limit a:d &) any sums aleeady collker1ed from Bomower which excosded
permitied limits will be aefunded 10 Bomower. Lender w2y chooese to make this refead by reducing the principal owed
under the Note or by making a direct payment o Borrower. 1§ ¢ refund reduces principal, the reduction will be reateéd as a
parial prepayment without any prepayinent charge under the Nare.

13. Legts!auon Alffecting Lenders Rights. if emacum-py or expirmion of applicable laws has the clicct of
rendeding any provision of the Note oc this Sccurity Instrument uncaficeablz accomding o 1S terms. Lender., at fis opton.,
may require immediale payment in full of all sums scoured by this Socenity lastument and may imvoke any remedies
permitied by paragraph 19. If Lender exercises this opiion, Lender shal.iake the steps specified in the sccond pams:!aph of
paragraph 17

14. Notices. Any potice 10 Bomower provided for in this Scourity (asuviacat shall be given by Jdelivering it or by
mailing it by first class mail unless applicable law requires uase of another mcc-f:d_ The notice shati be direcied 10 the
Propenty Address or any other address Borrower designalss dy notice 10 Leadar. Vv notice 10 Leader shall be given by
first class matl 1o Leader™s address staied hercin or 2ny other address Lender desigraics by notice 10 Bomower. Any noticc
;a—ondcd for in this Security Instrument shall be deemed 10 have been given o Bonowwr ¢ Lender when given as provided
in this paragraph.

15. Governing Law; Severability. This Secunity Insmumeni shall be governed b federal lzw and the law of the
jurisdiction in which the Propen) is locaied. in the cvent that any provision or clause of th's Sccunty Instrament or the
Noie conflicts with applicable law, soch conflict shall not affect other provisioas of this Secwrir, astrament or the Noiz
which car be given cffect without the conflicting provision. To this end the provisions of this Sorar’ v Instrument and the
Noic are declared to be severable.

6. Borrower’s Copy. Booower shali be given one coaformed copy of the Noiz and of thi, Sccarly insutument.

17. Transfer of the Proper:y or a Beneficial Interest in Borrower. If all or any pan of G« Fopeny or any
interest in 1t 1s sold or vansferred {or if a bencficial inicrest in Bomower is soid or transicmed and Bormow=r is not a natwrzl
person} without Lender’s paor written conseal, Lender may, ai 1is opiion, require immediale payment in full of all sums
secured by this Security Instrumeni. However, this option shall not be excrcised by Lender if exercise is prohibited by
federal Yaw as of the daie of this Security instrument

If Lender exercises this option, Lender shall give Borrower notice of accelerzation. The notice shaii provide a period
of not less than 30 days from e dawe the notice is dddivencd or mailed within which Bormower must pav all sums secured by
this Security instrument. If Borrower fails 1o pay these sums prior to the sxpiration of this period, Leader may invcke any
remedies permitied by this Security Instrument without further notice or demand on Bomower.

18. Bourrower's Right to Reinstate. If Bomower mects contain conditions, Bosrower shall hiave the sight w0 have
enforcement of this Security [nsorument discontinued at any time prior 0 ihe earlier of: (=) 3 davs (or such other pened as
applicable faw may specify for reinsmiement) before sale of the Propeny pursuani 1o any power of sale conlzined n ihis
Security instument: or (B} entry of 2 judgment enforcing this Sccurity Instrument. Those conditions are that Boamowes
(3} pavs Lender 2ll sumns whick then would be doc under this Security Instrument and the Noie had no accelerztion
occaved: (O) curcs any defanlt of any cther covenanis or agreemeniss {3} payvs all expeases incured in onforcing ihis
Seourity Instement, scleding, but not limited w0, reasonable auomeys” feess and (d) 2akes such action as Lender may
reasonably sequire 1o assure that the licn of this Sccuriy Instrument, Lender’s righis in ihe Propenty and Bommowrer's
obligation 10 pay tw sums sccured by this Szourity instnenent shall conmtinue wunchanged. Upon reinstaieinent by
Bowower, this Sccurity Insinument and the obligavons sccursd heredy shall semzin fully offcctive as if no accekeretion had
occurned. However. this right 1o reinstate shall not apply 1n the case of acceleration under paragraphs 13 or 17,
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19. Acceleration: Remedies. Lender shall give nolice io Borrower prior to acceleration folloning Borrower’s
breach of any covenant or agreement in this Securiiy lasirument (bot oot priarioacceier2tion under paragraphs 13and 17
unless applicable law provides otherwise). The notice shall specily: (a) she defauli; (b} the action required to cure the
defanlss (¢} a dale. not kess than 30 days from the date the notice is given 1o Borrawer. by nhich e defaonll most be cured:
and {dj that failure to cure the defauli 6n or before the date specified in the notice may result in acceleration of the sums
securad by this Security Instrument, foreclosure by judicial proceeding and sale of the Progerty. The notice shall further
inform Borrower of the right to reinstate after acceleration and toe right 10 assert in the foreclowure proceeding the non-
existence of a default or any olber defense of Borrower 1o acockeration 2nd foreciosure. If the default is not cured on or
before the dale specified in the notice. Lend«r atits option may require immediaie paymenl in full of all sums secured by
this Security Iastrument without further demand and may foreclose this Security Iastrument by jodicisl proceeding.
L_ender shall be entitled 1o collect all expenses incurred in pursuing the remedies provided in this paragraph 19, inclading,
but not fimited to, reasonable attorneys’ fees and cosis of titke evidence.

20. Lender in Passession. Upoa acoeleration uades paragraph 19 or abandonmeat of the Proporty zmi 2t any tahe
prior 10 ihc expiration of any period of redemption foliowing judicil sale, Lender (in penson. by ageu o by padicially
appoinicd receiver) shall be entitled 10 enics wpon. ke passcsston of and manace the Properiy and 10 coliect the rents of
the Propeny mclnding these past duc. Any reats coilecicd by Lender or the secciver shsll be apphicd fus W payment of g
costs of management of the Propeny and collection of rents, incdloding, bul not Imiled to, receives™s fees. promuuns oa
recciver's bonds and reasonable atismers” fees, and then 1 the sums scoured by this Secuniy Insvrument.

31. Release. Upon payinem of all sums securcd by ahis Secumy insznsmeay, Londer shall relexse this Seoumty
Enstrument withoul charge 10 Bomower. Bormower shall pay any reconiaiion cosis.

22, Waiver of Homestead. Bomower waives all righis of homesicad excmption i the Propeniy.

23. Piler; to this Security Instrument. 1f onc or more fiders are excculod by Borrowes and recorded together with
this Seceity Instoireeny, the covenants and agreements of cach such rider shall be incorporaled inlo 2nd shall amend =nd
supolement the Corcants and agreements of this Security Instrumend as if the nider(s) were a pan oi tis Secwity
{nstrument. {Check ar p¥icable bax{es)]

] Adjustabler 2z Rider Condominium Rider i3 14 Family Rider

{1 Graduated Payuicr Pider ] Planncd Unu Developement Rider
] Other(s) [specifyl

BY SIGNING BELOW. Boouwr/. uccepts and agiees 1o the erms and covenants ccalained in dhis Security
Instrument and in any fider(s) execniod Uy Bomower and recorded with il

Sane ¥ NwCoe——s — (Seal)
BRiAN P. MAHONEY —Borrumr

{Seal)}

— BRI

{Soace Below This Line For Acknowiedgmoni] p—

STATEOF iLIINO:S, Cock County ss:

i, the undersigned . 2 Notary Pubiic in and for saia county and siate,

do hereby cenify that  BRIAN P. MAHONEY , A SINGLE PERSON
. personally known 0 me to be the same person(s) whose name(s) IS

subscribed to the foregoing instrument, appearcd before me this day in person, and acknowledzed that HE

signed and delivercd the said instrument as HIS free and voluntary act, for the uses and purpases therein
sct forth.
Given under my hand and official seal, this 30:h 7/ APRIL . 1991
My Cominission expires: M
ol 7770 77
Lt M[
HNoowy Pudkc

ST&LR®

RZSOYE6
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Tiits CONDOMEINIUM RIDER is made this 30TH day of APRIL .19 91,
andtsmcorporawdmmandsha!lbcdcmwdmamwdmdmppbnuuﬁ:hiaig:gc.mcdomeﬂmSmmemdﬁbc
insirument ™ ) of the same daze given by ihe sndersigned {the ~ Bomoayr ™ jio scture Bommower's Nowe o

FARM & HOME SAVINGS ASSOCIATION {the ~ Lender™)

of the same date and covering the y described in the Sccunity {nstumcent and localed =t
Qan, UNIT 3-7731 SHERIDAN. HICAGO. ELLINOIS 60626
K [Propeny Addrmss]
The Propeniy inclodes 2 oail in, together with an unadivided inlerest i the common clements ef, a condominium project
known as:

SHERIDAN CONDOMENIUM
INxme of Conduemmu Progessd
{ihe ~ Condominiem Projeci ™). If the owners associalion oF Giber eniity which =5 for the Condominism Proje (the
“Owners Associasion™) holds e w property for the bencfit or use of s membirs or sharcholdess, the Propeny also
inciudes Barrower's inwerest in the Owners Association and the nses, proceeds and benefits of Bomoaes’'s interest.
CoxpoMINIUM COVENANTS. In addition 0 the covenams and agreensents made in the Secunty Instement,
Booower and’ Lender funber covenan: and 2gree as follows
A. Conduminiom Obligarions. Borower shall pofarm all of Bomower's obligasons under the Cordominim
Project’s Copsivscnt Docamenis. The ~Constitnent Documents™ are the  {1) Declarztion of any other document which
creates e Condo nir ium Proiect (13) by-hwws: (iii) code of regulaticas: and (v) other cquivalent documems. Boroaer shall
prompily pay, »hen #ac) all does and assessments Imposed pursuan? b the Conxtituent Documenis.
B. Hazard insurece.  Soiong as the Owners Association mainlsns, anh 2 gendrally accepitd insurance cammies, 2
~masicr™ or “blanket™ oalicy on the Condominium Project which ts satisfactony I.DLcndcranlaﬁichwo\idcsil&um
coverage in the amounts, {00 vhe poriods, and agzinst the harzamds Lender sequires, inclsding fue and harznds incladed
within the t2rm ~extended covermge,” thea:
() Lender waives ihe rowision in Unifonn Covenant 2 for the monthiy payment 10 Lender of oneawelfth of
the yearly premiom: instaliments for bua-ad insurance on the Propeniy: and
{ii) Bomower's oblizatiors und~r Uniform Coveaznt S 1 mainlan harzand snsurance coverage on tix Propeny
is decmed santisficd to the extent that the re/uire { coverape is provaded by the Onners Acsociation policy.
Bonowcer shall give Leader prompt oot7:c of any fapse in reqaired hozard insnrancs Sovei2gce.
in the cvent of a distribation of haz ! inaurance proceeds in lico of rosioration o stpewr following 2 oss 1o the
Property. whether 10 the unil of 0 common clime ., a0y procecds panable 10 Bamower are heezby asssgnad and shadl be
paid 10 Lender for 2pplication to the sums scaured Yy .Jx:Scc-.uih instmment, with 3ay 2xcess paid 0 Bamower.
C. Public Liability Insurance. Bomower slall 7ois such actions 2s may be rexsomable o iasuwre that Ut Oaners .
Association omintyins 3 public liability insurance policy acceptable in foom. amouni. and &xieni of coverage 10 Lender. i
D. Condemnation. The proceeds of any award or ¢lsan for damages, direqt o conseguontaal, payabie 10 Bomower in
E connection with any condemnation of other taking of =il o1 —o; pan of the Propeny. wheiher of the unit or of U common
clements, or for any conveyance in Heu of condemnaton, are hirriw assigncd anad shall be paid 1o Lendes.  Such procecds
chall be applicd by Lender to the sums secured by the Security instram.oas provided in Uriform Covenant 9.
E. Lender’s Prior Consent. Bonower shall not, except afer/ notce w Lender and with Lepder's prior writien -
conscnt, cither partition or subdivide the Propeniy of consent 10: )
{i} 1ibc abandoamert or tcrmination of ihe Condomisinm “roxci, except for abandonmeni oOF icrminatics
required by Iaw in the case of substannal destruction by fire or ether caspaMy ¢ in the case of 2 wakiag by condemnziion or
cminent domain:
(i1} any amendmeni o any provision of the Coastitsent Documents if Fa 7sovision is for the sxpress benchit of

Lender:
(il) icrminztion of professional management and assumption of scli-minagoment of the Oanders Association;

or
(iv) any action which would have the cffect of feadering the public Hability insarance coverage maimzined by
the Owners Assoctation uvaacceptablc éo Lender.

F. Remedies. If Bormower docs not pay condominium dots and assessmeats whea doe, 7307, Lender may pay them.
Any amounts disbursed by Lender nnder this paragraph F shall become additional deb: of Bermower s=cused by the Security
Instrument. Uniless Bormower and Lender agree 10 other icrms of payment, these amounts shalf bear iater~<t from the daic of
disbursement at the Note ratc and shall be payable, with inwerest, upon aotice from Lender to Bonower eequesting payaicnl. .

By SIGNING BELOW, Bomower accepts and agrees 10 the terms and provisions contained in this Condominium Rider.

-

Fag L2 /
AL e < %__“-C_“__’x’-“
Hoczomer

BRIAN P. MAHONEY p—
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