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THIS ASSIGHMENT nmade as of this _3RD day cof MAY . 1991
by WIFE, ("Borrowers") of the

City of CHICAGO, County of COOK and State of Yilinois, to COMMUNITY
O iocated at OMAN CcCH x
60624, (hereinafter called "Mortgagee"™ or "LENDER ™).

WHEREAS, Borrower{s) has given to LENDER it/their

promissory note (the “"Note"} in the principal sum of THIRTY~-FIVE

AND:x %% % !tﬂ****t*ti*t***tttt****t********i"o,loo DOLLARS
($35,000.00).

WHEREAS, Borrower{s) has further delivered its mortgage (the
"Mortgege') to secure the Note, which Moritgage conveys the premises
(the "Preriises"™) described in Exhibit A" attached hereto: and

WHEREAS , Borrower(s) {hereinafter sometimes called the
("undersigne®‘} is desirous of further securing the Hote.

NOW, THEREFCAE, the undersigned for and in consideration of
these presents an/d the mutual agreements herein contained and as
further and additinnal security to the Mortgagee, and in
consideration of the suan of - O o]
($35,000.00) to the undersigned in hand paid, the receipt whereof
is hereby acknowledged, do hereby sell, assign and transfer unto
the Mortgagee all leases <f the Premises, or any part thereof,
together with all the ren:s, issues and profits now due and which

may hereafter become due under or by virtue of any lease, whether

written or verbal, or any lei%ting of, or any agreement for the use

or occupancy of the Premises or_any part thereof, which may have
been heretofora or may be hereafter made or agreed to or which may
be made or agreed to by the Mouoicvagee under the powers herein
granted, together with all guaranties of any of the foregoing, it
being the intention hereby of any ci “he foregoing to establish an
absolufe ctransfer and assignment of 211 the said leases and
agreements, all the avails thereof, to the Mortgagee, and
Borrower{s} do hereby authorize the Mc:rcgagee (with or without
taking possession of the Premises), teo rerc, lease or let all or
any portion of the Premises to any party ic mauy determine, and to
collect all of said avails, rents, issues and juwofits arising fron
or accruing at any time hereafter, and all now'Jdue, or that nay
hereafter become due under each and all of  the leases and
agreements, written or verbal, or other tenancy existing or which
hereafter exist on the Premises, with the same rights and power and
subject to the same immunities, exoneration of liabilify and rights
of recourse and indemnity as the Mortgagee would have vann taking
possession of the Premises pursuant to the provisions hayeinafter

set forth.

The undersigned represents and agrees that no rent hzs been
or will be paid by any person in possession of any portion of the
Premises for more than one instalment in advance and that the
payment of none of the rents to accrue for any portion of said
Premises has been or will be waived, released, reduced, or
discounted, or otherwise discharged or compronised by the
undersigned. The undersigned waives any right of set-off against
any person in possession of any portion of the Premises. The
undersigned agrees not to make any other or further assignment of
rents or profits or leases prior to the release of this Agreement.

The undersigned agrees and represents unto Mortgagee, its

successors and assigns as follows:

*This instrument was prepared by:
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MICHAEL ©O. BROWN & ASSOCIATES, LTD.
1130 S. WABASH — SUITE #501

CHICAGO, ILLINOIS 60605 yy
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(1) attached as Exhibit *B" is a schedule of all leases
existing as of the present date with respect to the
Premises or part thereof (the "current leases™}); all
amendments to the current leases are designated on the
aforesaid schedule; the undersigned is the sole owner
of the entire lessor’s interest in the current leases;

no default exists on the part of the lessor or lessee -
named in the current leases, or their successors and '
assigns, under the terms, covenants, provisions or

agreements therein contained and there exists no state

of facts which, with the giving of notice or lapse of

time or both, would constitute a default under any of

the current leases;

-
ote
[ 10
-

the current leases are valid and enforceable 1in
accordance with their terms and shall remain in
fuli force and effect irrespective of any merger of
the interest of Lessor and Lessee thereunder:

{iv) if any of the current leases provides for the abatement
3f rent during repair of the demised premises by yeason -
& 'fire or other casualty, the undersigned shall furnish
rercal insurance to Mortgagee in amount and form and
written by insurance companies as shall be satisfactory

to Moctaagee;

the undersiqned shall not hereafter terminate, nodify
or amend iny of the current leases or any of the terams
thereof wit:out the prior written consent of Mortgagee
and any attemptei termination, modification or amendmnent
of said leases. =r any one of them, without such written

consent shall be .mil and void;

(v)

the undersigned or +<he beneiiciaries of the undersigned
shall perform all of{ th= undersigned’s covenants and

agreements as lessor undzr each of the current leases

and shall not suffer oo permit to occur, any release of
liability of the lessee th2rein, or any right of the

lessee therein, or any riGhc of the lessee therein to
withhold payment of rent:

{vii) if so regquested by the Mortgacze after default under
the current leases, the undersignzd or the beneficiaries

of the undersigned shall enforce any one ¢r several of
the current leases and all remedies wvailable to the
undersigned against the iessee thereir named.

(vi)

0950Y vy,

Nothing herein contained shall be construed as constituting
the Mortgagee a "mortgagee in pessession® in the avbsence of the
taking of actual possession of the premises by thc Mortgagee
pursuant to the provisions hereinafter contained. 1In th: exercise
of the powers herein granted to the Mortgagee, rno liabi”ily shall
be asserted or enforced against the mortgagee, all such . /‘lability
being expressly waived and released by the undersigned.

The undersigned further agrees to execute and dcliiver
immediately upon the request of the Mortgagee, all such further
assurances and assignments in the Premises as the Mortgagee shall

from time to time reasonably require.

Although it is the intention of the parties that this
assignment is a present assignment, it is expressly understood and
agreed, anything herein contained to the contrary notwithstanding,
‘that the Mortgagee shall not exercise any of the rights and powers
conferred upon it herein until and unless one of the following
events =shall occur, which shall constitute Events of Default
hereunder: default shall be nade in payment of interest or
principal due under the Note or default shall occur in performance
or observance of any of the agreements or conditions in the

Mortgage or default shall be made in the performance or cbservance

Z
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of any of the conditions or agreement hereunder or a default in any
instrument now or at any time securing the Note or the debt
evidenced thereby or by anv extension thereof, and, in each
instance, all applicable grace periods, if any, shall have expired,
and nothing herein contained shall be deemed to effect or impair
any rights which the Mortgagee may have under said Note and
Mortgage or any other instrument herein mentiocned.

In any case in which under the provisions of the Hortgage the
Mortgagee has a right to institute foreclosure proceedings, whether
before or after the entire principal sum secured thereby is
declared to be immediately due, or whether before or after
institution of legal proceedings to foreciose the lien thereof
before or after sale thereunder, forthwith, upon demand of the
Mortgagee, the undersigned agrees to surrender to the MHortgagee
and the mortgagee shall be entitled to take actual possession of
the Premnises or any part therenf personaliy, or by its agents or
attorneys, the mortgagee in its discretion may, with or without
force ard with or withou: process of law, enter upon and take and
maintain possession of all or any part of the Premises, together
with all Zb~ documents, books, records, papers and accounts of the
undersigned or then owner of the Premises relating thereto, and may
exclude the ardersigned, its agents or servants, wholly therefrom
and may as aciorney in fact or agent of the mortgagor, or in its
own name as morivagee and under the powers herein granted, hold
operate, manage znd controel the Premises and conduct the business,
if any, thereof eifiier personally or by its agents, with full power
to use such measures; legal or equitable, as in its discretion or
in the discretion of 5t successors or assigns may be deemed proper
or necessary to enforce ~the payment of securitvy of the avalls,
rents, issues and profits in forcible detainer and actions in
distress of rent, herebLy granting full power and authority to
exercise each and every of #p= rights, privileges and powers herein
granted at any and all tines hereafter, and with full power to
cancel or terminate any lease or sublease for any cause or on any
ground which would entitie undersicuned to cancel the same, to elect
to disaffirre any lease or sublease made subsequent €o the Mortgage
or subordinated tc the lien therz2of, to nmake all necessary and
proper repairs, decorating, renewais, replacements, alterations,
additions, betterment and improvemeriti: to the Premises that may
seem judicious, in its discretion, teo jasure and reinsure the same
for all risks incidental to Mortgagee‘s nossession, operation and
management thereof and to receive all cuch_avails, rents, issues

and profits.

The Mortgagee in the exercise of the Jrights and powers
conferred upon it by this Assignment, shall have fi:ll power to use
and apply the avails, rents, issues and profits « the Premises to
the payment of or on account of the following, in such order as the
Mortgagee mav determine:

(a) To the payment, of the operating expeunsss of the
Premises, including cost of management and leasing theract: (which
shall include reasonable compensation to the Mortgagee ~nd its
agent or agents, if management be dnlegated to an agent or avents,
and it shall also include lease commissions and other coapensstlon
and expenses of seeking and procuring tenants and entering into
leases), establish claim for damages, if any, and premiums on
insurance hereinabove authorized:

(b} To the payment of taxes and special assessments now due
or which may hereafter become due on the Premises:

(c) To the payment of all repairs, decorating, renewals,
replacements, alterations, additions or pbetternents, and
improvements of the Premises, including, without 1limitation, the
cost from time to time of installing or replacing such flxtures,
furnishings and equipment therein, and of placing the Premises in
such condition as will in the reasonable judgrent of the Mortgagee.

4

make it readily rentable;
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. {d} To the payment of any indebtedness secured by the
Mortgage or any deficiency which may result from any foreclosure
sale.

The undersigned further specifically and irrevocably
authorizes and instructs each and every present and future lessee
or tenant nf the whcocle or any part of the Premises to pay all
unpaid rent agreed upon in any tenancy to the Hortgagee upon
receipt of demand from said Mortgagee to pay the same.

It is understood and agreed that the provisions set forth in
the Assignment herein shall be deemed a special remedy given to
the Mortgagee, and shall not be deemed exclusive of any of the
remedies granted in the Mortgage, but shall be deered an additional
remedy and shall be cumulative with the remedies therein granted
and elsewhere granted in any instrument securing the Note, ali of
which remedies shall be enforceable concurrently or successively.

Whrnever the word "andersigned™ is mentioned herein, it is
hereby ‘understood that the same includes and shall be binding upon
successors and assigns (incluading successors by consolidation) of
the undersicned, and any party or parties holding any right, title
or interest 1n the Premises by, through or under the undersigned,
and all of  tie= rights, powers, privileges and immunities herein
granted and assigns, including all holders, from time to time, of

the Note.

It is expresslv-understocd that no judgement or decree which
may be entered on any debt secured or intended to be secured by
the Mortgage shall opcrate to abrogate or lessen the effect of this
instrument, but that the same shall continue in full force and
effect until the payment-2nd discharge of any and ail indebtedness
secured by the Mortgage, in whatever form the said indebtedness may
be until the indebtedness secvced by the Mortgage shall have been
paid in full and all bills Luacurred by virtue of the authority
herein contained have been fually paid out of rents, issues and
profits of the property, or by the undersigned, or until such tine
as this instrument may be voluntaiily released. This instrument
shall also remain in full force an< effect during the pendency of
any foreclosure proceedings, both before and after sale, until the
issuance of a deed pursuant to a forec’osure decree, unless the
indebtedness secured by the Mortgage is fully satisfied before the
expiration of any period of redemption:

This Assignment is executed by JOHN WOJDYLA ANE: MINA WOJIDYLA., HIS
WIFE -

IN WITNESS WHEREOF, the undersigned has eyecuted this
Assignment as of the _3RD day of MAY, 1991.

BORROWER :

' f
" tlacule

"'U.&\.Q

ANNA HOJDY'I;A{ i

NHGONETE
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COUNTY OF COOK

I, the undersigned, a Notary Public in and for and residing

in said County, in the State aforesaid, DO HEREBY CERTIFY THAT

oJ WOJID A WOJT HIS W1 subscribed to tha foregoing
instrument, appeared before me this day in person and acknowledged
that they signed, sealed and delivered the said instrument as their

free and voluntary act, for the uses and purposes therein set

forth.

Giver under my hand and Notarial Seal this _3RD day of

MAY. 1991. .

:2:§;£Q&L_J£;adé€*%%ééf

Notary Public

THADDEUS S how;\' C" o
LTARY PUSLIL. S?}Tr_ OF WLIN;S
¥ MY COUMISSION EXPIPES 17W/3E ]
s
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My commission expires:

S-0-9F

08GHYTE
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—— LEGAL DESCRIPTION TO THAT CERTAIN ASSIGNMEAT OF LEASES AND
DATED MAY 3RD, 19391, BY

LOTS 24 AND 25 IN A.T. MCINTOSH’S SUBDIVISION OF TEE WEST 3.69
ACRES OF THAT PART OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION
2, TOWNSHIP 38 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN
LYING SOUTH OF ARCHER ROAD AND EAST OF THE EAST LINE OF THE WEST
47 ACRES OF THE SAID WEST 1/2 OF THE SOUTHEAST 1/4 OF SAID SECTION
2 IN COOK COUNTY, ILLINOIS.

/
ADDRESS ©F PROPERTY:  3452-54 WEST 47TH STREET. CHICAGO, ILLINOIS

e
P.I.N. #1902 325—039—0000 VOIL.. 378
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MICHAEL O. BROWN & ASSOCIATES, LTD!
1130 S. WABASH SUITE #501

CHICAGO, ILLINOIS 6G605

(312) 427-2383

PREPARED BY:







