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MORTGAGE ;2 O~

173473 iLcH

THIS MORTGAGE (“Securiiy Instrument”) is givenor  AFRIL 25, 19%1 . The mosigacor is
GREGORY H, COLGAN, £ SINGLE PERSAN

("Borrower™). This Security Instrument is given 1o | NURWEST MORTCAGE, INC,

which is organizad and existing under the laws of THE STRTE GF Hz NRESOTA . and whose
addressis  » P,Q,BOX 3:728 CHRRLOTTE, NC'.2223

g .ndc: 1. Borrower owes Lender the principal sum of
NINETY TuWo THO HI::HND TWG HUNDRED FIFTY AND (37100

Dollars (US. § #x%¥%%92 250,00 )

This debt is evidencod by Borrower's notc dated the same date as this Sscuriy Instrument {"Note™). which provides for
monthly payments. with the full debt. if not paid carlier. due and pavabic on $AY 01, 202t
This Security Instrument secures to 1.ender: (2) the repayment of the debt evidenced by e Noie. with interest, and all .cm“zls.
extensions and modifications of the Note: (b) the pavment of all other sums. with intcsest.. advanced under paragraph 7 1o
protect the security of this Security Instrument: and {c) the performance of Bormower's cov/namis and agrooments under this
Security Instrument and the Note. For this purpose. Borrower does hereby morntgage. grant and <onvey to Lender the following
described property Jocated in CIJOK Couaty. Hinois:
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{*SEE ATTACHED LEGAL DESCRIFTION®)

TAX STATEMENTS SHOULD BE SENT TO:
BARCLAYSAMERICAN/MORTGAGE CCRPORFMTION, &,G,BOX 317248, CHARLOTTE, N“ 283351
which has the address of 222& NORTH BURLING #2 CHICAGD

Mlinois 60513 (Zip Code] ("Property Address™);

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT i Form 2014 9790
€2, -6RM) w1e VUP MORTGAGE FORMS - 313i293-8100 - *BOHI521-2291
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3. Hazard or Property Insurance. Bormower G2l Lcyp th‘.‘ infprow < w cnumc or hereaficr creciad on the
Property insurcd against Joss by ire. hazards included within the term “etiended cnverzze” and any osher hazards, including
floads or flooding. for which Lender requires insurance. This insurance shall be manmained 30 the amounts and for the peniods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrowes whject to Lender™s approval
which shall not be unressonably withheld. If Borrower fils to nuintain conerape described zbove. Lender may, ot Lender™s
option. obiain coverage Lo profect Leadsss rights in the Proporny in accordance with paragezph 7.

All insurance policies and renewals shall be acceptable 10 Lender 2nd shall include 3 standard monigage clause. Lender
shall have the right 10 hold the policics and renewals. If Lender reguires. Bomower shall prompihy give 1o Lender ali nceipes of
paid premiums and rencwal aotices. In the event of loss. Borrower shall give prompt notice 16 the inumnee carmier and Lender.
Lender may make proof of Joss if not made prompily by Borrower. .

Unless Lender and Borrower otherwise agree in wiiting. insurance paceads shall be appliad 10 sesioration of repaeir of the
Property damaged. if the restoration or repair is economically feawbls and Lender’s secuniy is ool Jessenad. [ the restonaion o7
sepair s not economically feasidle or Lender’s security would be lessened. the inwrsance proceeds shall be applicd to the sums
securod by this Sccurity Instrument, whether or pot then due. with any etcess paid o Borrower. If Bomower ahandons i
Properiv. or does ot answer within 30 days a notice from Lender that the insurance carrier has offered o sentle 2 crim. thea
Lender may collect the insurance procesds. Lender may use ibe procecds o repalr or restore the Propeniy or fo pav sums
secured by this Secuniiy ansirument. whether or not then duc. The 38-day period will begin when the aolice 1 given.

Unless Lender and Porrwer othenwise apree in writing. anyv application of proceeds to principal shall nal cviend o
postponc the due date of the (havithly pavments relerred 1o 1 paregraphs | and 2 or change the amount of the pryvments. B
under paragraph 21 the Propeny ds ~cquired by Lender. Borrower™s sight o any insurance policies and proceeds reseiting from
damage to the Propenty prior o the & quisition shell pass 1o Lerder 10 the extent of the sums secured by ihis Sacuniny Isstrumemt
immodiately prior to the acquisition.

6. Occupancy. Preservation, Maintawace and Proteciien of the Property: Borrowsr™s Loan Application: Leaseholds.
Borrowcr shail occupy. oxtablich. and vne the Plopeity as Bomraer™s prinapal readence within saay danvs afier the execution of
this Sevurity Instrumnent and shall continoe 10 ovcama the Propemy as Borrowes™s panapal reskdence for a1 lcasd one vear afies
the date of occupancy. unless Lender otherwise agicdean wnting, niuch consent <hall not e enreasmably wihheld. or upless
cXlenuating circumstances cxist which are bevond Bairmer’s contrel. Bormrewer shall a0t dewrov, dumage o impuair the
Property. allow the Propeny to detenorale. or commil waste «n the Properiy. Borrower shall de in defauls of any forfoaiene
action or proceading. whether civil or criminal. is begun thal in Lender™s gond faith judgmem coudd resuit in forfeitore of the
Propesty or otherwise materiaily impatr the lica created by this SCcyiity Instrument or Lendes™s secusity inicres. Borrower may
cure such a defaull and reinstate. as provided in paragraph 13, by caiwinr the action or procesding v be Sismissad with s ruling
that, in Lender’s good faith determination. precludes forfeiture of the Tavcower™s inierest ia the Propenty or other materiad
impairment of the fien created by this Security Instrumment or Lesder’s Coupty mterer. Bomower shall alwe be in default of
Borrower, duning the loan application process, gave matenially falve or tnsccurate imisrmation or saieaeats o Lender (or {ailad
to provide Lender with any matenial information) in connection with the loan evidencsd by the Noie, including. bt not Timited
10. representations concerning Borrower’™s occupancy of the Property 2 2 principal readince. If dhis Secunity Instrument 1s on 2
icaschoid. Borrower shull comply with ali the provisions of the deace. 1T Bomouer aocaires doe tie 1o she Propeny. e
Eeasehold and the fee title shali not merge ealess Lender agrees to 1he meroer i wniting.

7. Protection of Lender’s Rights in the Property. If Borrower fails 10 perform the corenants and agrecments contzined in
this Security Instrument, or there is 2 legal proceeding that may «gnificantihy 2ifect Lender’s sighic in the Propeniy Gsuch as 2
proceeding in bankrupicy. probate. for condemnation or forieiiure or 10 enforce laws or regulztionsy. 2wn Lender may do 2ad
pay for whatever is necessary {o protect the value of the Propeny and Lender’s sights in the Properiy. Tender’s actions may
inclade paving any sums secured by a lien which has prionity over this Secunity Insimument. appearing in coun. paying
reaspmable attorneys” fecs and entering on the Propenty io make repairs. Althoogh Lender may takie action undei this parscmaph
7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become wdditional debt of Borower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment. these amounts shall beas interes? from the
daze of disbursement at the Note rate and shall be pavable. with iaterest. upon notice from Lender 1o Bormower requesting
payment.

8. Mortgage insurance. If Lender required montgage imsurance as & condition of making the lean secured by this Security
Instrument. Borrower shall pay the preminms required to maintain the mongage mmsurance in effect. M. for any sexson. the
mofigage 1msurance coverage required by Lender Iapses or ceases wo be in effect. Borrower shalf pey the premiuras sequired 1o
obtain coverage subsianizally cquivalent to the morigage insurance previoushy in effect. a1 2 cost subdaniially equivalent 1o the
cust to Borrower of the morigage nsurance previously n cfieci. from an aliermaic mornigage insarer approved by Lender. If
substantially equivalent morigage insurance coverage is not available. Borrower shall pay 1o Lender cach month a szm oqual 1o
onc-twelfth of the vearly mortgage insurance premium beinz paid by Borrower when the insurance coverage lapsed o ceased 10
be in effect. Lender will acoept. use and retain these pavments 2 2 Joss resene in licu of mongage insirance. Loss resenve

Form 3014 990

Page 30t 4

91210570




e

UNOFFICIAL COPY

gy ey

06/6 LOE w0y
uxunsey {enieg syl o pue 2oy 24t 10 $dod pauuojuad ue vaald 2q jjeys wauog "ido)) S Jam0a10g 9]
“J[qRIPAIS 2] 0)
PATPp e :noq 1 pue 1BAUNNISU] .(mnaas sip jo suoistaaud 2 pua sy of, “uorstacud SundiIued M NOYRM 13112 BINIS
2 URD YA 10N Sy JO AU} NG SIY 30 suom.\md INJIO 1NJT 10U [feuS 1RPUEd Yons “me] jqeandde Pra S
210\ 1 30 WRUNIIYY VNS SIYT 10 WL J0 vostAcid JUR ICY) 124D AN U] “PARIO] S :(uado:d 41 yys 11 vondipsun{
AN Jo me] AP pue aey [e2apd) Aq pARuA0S 2q jjEys wownnsy] HUNIS Sy, ARG (ne] ﬁum.imog €1
ydwrded sup m popraud St 0aA1S CAYM 13PU] 10 JANOLIOG ) YIAIS VI IATY 01 PAUIDP dq |[EYS WRIISU] /UG
Sy Ux 00y popiaud 016U SUy “1200L0F 01 210U Aq SNCUSISHP 1SPUY] SSUPPE INI0 AUT JO URIMY PALIS SSUPPE S IIpU]
O} JIAL SSEP 1531 £Q UIAIS G f{BYS Jopu] 01 oNoU Uy “:apur] o) wnou G SSRUSIDp JoMeLDg SSUPPE 1o A 10
sSuUppy S1sad0sg 1 OF PADALP 3G J[BYS N0H (. PO JHNOUT JO 351 sinba me] Agedtjdde ssajun o ssep 1y Lo N
Furprewr {q J0 1y Supompp {q vaaf 2q (EYs WABNIISU] SIWNNG Sy B! 207 PIPLAId JOMOLIOG 01 ONOL AUY “SAINON "]
10N M) Japun agreyd wanledard
Sov oy wntdod Eived e s polean 2q jpw uononpa oy duud soonpar pumpal © 3 CJasauoeg 0 wauind
panp © TopEm {q 20 20N AP Jpun pano edouud A Suonpay AQ PURAT SIYI YTW 01 JRFO0UD AT J2pUd] omaneg
01 pOpURJRS G HIM SHLI poulirad PPN YOIYM JANALIOG G PAfIed Apeujp swns fue (q) pue dnuy pannuxd gy 0
8ot g aonpaz 01 UTEH07J UNOWR 3t AQ PORPA 2 [EUS SUTYD UTOf YOS SUT (¥) 1udip "siunj paniuud F pI0XD ueoj
) YHLM UOUISORION Uy PIRY{05 72 OF 10 PAIIJI0D SaRIPYD URO] S0 10 1SUANUE A1 18q) 05 paxudsaul Afjeuy st MT) 10 pue
*$2SIPYD UTO} WINGIRTIL STIS YA, A € O 123(gns st Juaunnsu] SJUndg su Ag paunads weo] A Jj “SRIcy) uwo £l
JUOSUO0 S JAN01I0Y TEYY INOYIL FI0N 2! 10 1uawnnsu] SRS SIY) 30 SULA Y1 O) PIUSX Yim SUONTHUINIONDE LU ayTn
10 JENUO] “AJpOw “POAIND 01 ST JEW I3 A0110g IMI0 SUT PUT ISPUAT 181 SANER (0) pUT SuAunIst] ALnoRg SIY) Aq PUNDXS
swns oy Sod o pareSijqe Syrvosiad ou $7(q) ALY AUNINS SIY JO SWUSL Y JApEn ALDOMG M} UI ML § JIN0LI0R
TR A2AU0S pae WS “28cuowt o1 S0 wainnsa) undeg s SuiuSis-00 St (R) ION 3T MN3IXT 100 SHOP ING JUMITLIST]
Sisn0g sip sudis-00 ogs Jananog Suy [easss pue wiof 3G JEYS SUAWAAST pUT SKITUAACY S Jasmauog i ydmdmed
10 suorsiacud Xp O3 12{QNS “JANOLOG PUT IPU] (O SUSISTT PUT VOSSADONS M1 WG PUT puiq JEYS umwnsuy LHundeg
sup 1O SUAUIAIT PUT SEUIA00 ), "SRuds-00) LANyEEl] RIS pue el (punog SuSisY pur S10800NS 7]
\pDUJRJ 10 II]BU Lie pligrshing e
g spapad Jo jo Ja\ll:.\\ © 2q 10U [[eys £pai 20 YU Su2 SUISIURXD UY JAPU] AQ 0URIEMQIO) UV CISUUL UF S20SS0008
$ J3N0L0Q 10 13M0N0Q [PUISLO A £q IpTW prEwIp AU jo noten A uawnnsu) AIBN0RG S AQ PRURIIS SWRS AP JO
UOHEZILIDWR JIpowt JSLAIAGI0 JO JumuATd J0) AU PUANXD O) ITYA L0 LSRN UF 105s200ms Aue 5utede s3uipoaoud ouatnted
01 pannba 2q 100 {fEs 22U IS UL KIOSSIOINS S, IANALIOG J0 Jovordg [Turdue ap jo Anpqry sy aseaj o3 ARido 0u
JEUS 32M0030g JO 1SUINUS Ut JOSSINS Lue 0} 10pur] G PONIE WHUTIISU) £3und9G SIY) 4G PAUNDIS SRS 2y} JO LOIEZILOWE 10
voneoyIpow 10 wawsed J0j AUN MY JO UOISUNNT “JIAIBAL T 10N JIPUY] Ag TIVTITIGI0] SPATSPY YN Jasallog "]
~stuxxuded yons §0 unowe oyi 35ueyd Jo 7 pue | sydwdeed v of paudj svaded Appuow 3 Jo Aep anp Ay Mwodisod
20 pualxd 10U jEys Rduud o spasooad jo uvonesydde Aue ~Junum ul xude BLWIV0 IPMELOG PUE DU SSIUL
“3NP Y 10U JO ALY IUNBIIISE] AJUNIOG SIP AQ pIndas
swns o ©) 30 Suadorg A Jo sreda 10 vogeIosy O 232 “wondo 11 e “spaxdred apy Ajdde pat 105[10 01 PIZUOYIIE ST IAPUY]
‘WIS §1 20100 AP AP AR JAYE SETP OF VIGUN JPU] OI puodsas 01 SJIE) JANOMIOY “SAISTURD. 10} WL T 2NIS 10 rRE
UT ST 01 IO JOUWIPUOS AR ) IOMOLI0G 01 12purY Aq U0V J2yE J IO “ranauog Sq padpur I st Auxdoag I 3
0P VSR T SWNS AP I0U 30 IMRY8 mamm:sul SHunxg sup £q partvs aens ag) 0) panjdde aq
yeys.spoaocad 2t “sapiacad JsLiayo Ml Jjqeoridde AU J0 SUNUM UL 20TE WIMIAGO JAPUA] PUT S ,uog ssopUn “Bupm
21 210§9¢ SPIEIPIURUL PANRIDS SWUNS I JO JUNOWE I3 UTYE SS9 ST FUR{R 2 A01q Appaiuwn Auadaag 27 10 anfRa JaxIew
ey i1 Piyga v Supadarg o jo Sunye Eersed © 3o wRad 1 Ul “1amauog o) pied BG JfRyS oue[Tq {uv “BunE S w0
ApeIpautun {nadexd X[ JO anfEA 1PXIRW JIE) 2 (Q) Aq PIPIAIP “TUINEI NI 1050 AJITIPAUAL] PANIDS SWNS AJ) 10 WHOLR
101 2. {e) Jvoudeyy Sutwofioy 341 £q pajdnmu spxooad’ Y1 Jo wNOWE Mt S0 PRONPU 3G RS WNINNSL] Aunag s
£g pUnoss SINS 1 “Sunizm U1 925e FSINGO JIPU] PUR JINALOY SSAUN *SUITM M A0Jq AP JUMURNSYY HLARS
st 4Q pRunoss SWNS MY JO MNGUIE - ueify 1o1ed Jo 03 enbo st Supym g 0J0q Apnipaun Auadoag My JO INfTA NI
11y 2 g ur Kuadazd oy o Sunw Ersed B 30 100a2 A U] “SAMOLOE: 01 prd SSIOXD AUE ItA NP UMY 10U 30 2PYRYM
‘WALTUIST) AIUNSIS S &3 pasnoes swns 2y o pandde aq jreys spreoasd 2y ~Suadead 3 jo Sunye Iy 2 )0 U3 R W)

_ "3pu] 01 pred 9q JIoys
pue poudisse Aga) e UONBUWIPUD JO NAY] Bt DUELIAU0R 207 10 “Tuadoagd 241 Jo ued Aue Jo Su1yE1.INYO JO UCHRLIPUOD
AU LW UORDATAED U ‘[ENUINbASTED 10 1ANP “SISRUED 10) WHE JO premT U2 10 Spaaxosd oY) uouuutuapuu:) 01

. ruouaxdsuy 3y 203 dsme> djqeuosey Suikjoads uondadsul .01 Jod 1030 JwH Sy I® 201100 Jameuog
a8 ucqs sapuary ~Auadarg a1 Jo suondadsui puv vodn SAINI JJGTUOSEA: IYTW 'K wafe s 10 S2puI] “uopadsuy 6.

"o} alqeaqddn 10 Japu:n PUT J3M0JI0F BDMINQ Jnamamﬁc uMUA AUT 1IN 9IUEPI0IDD UI SPUS, IOUTINSY]
a%nnuow 10§ wama.zmbm A1 JIUN ‘2A335 S0} © apmmd 01 10 *1393J9 Ut 2ounsy SFeSuow wRumw o) pannbas sunmssd g
Sed [eys 1amoLI0g “PAULRIQE: ST pue AGRPTAE SAV030g vIEde Japur 4q p:mmdde sunsur ue 4q papmo.ld (saunbar Japua Y
pouad 2t 0] FUT WNOWE A Ui) 3Feaaco aouansu) s3ipow J1 *3opuay Jo unndo a3 18- *pastnbay 2 J3500] ou Aew syusded




UNOFFICIAL, COPY

17. Transfer of the Property or a Beneficial Interest in’Borrower i 2ny pant of the Propeny or any interest in it
is sold or transferred (or if a beneficial interest in Boriower 1s ~old or tansferred and Borrower is nof a nateral person) witheut
Lender’s prior written consent. Leader may. at its opton. require immediate feyment in foll of all sams secured oy ihis
Secunty Instrument. However. this option shall not be exereised by Lender if cvercise is prohibited by federal Taw as of the date
of this Secunity Insiniment.

if Lender exercses this eption. Lender shall give Borrowei notice of acceleratian. The notice shall provide z period of ot
less than 30 days from the date dic notice is delivered or nuiled within which Bosmwer mus pay 2l sunn secured by this
Security Instrument. If Borrower fails to pay these sumy prior 10 she expiration of this period. Lemdes may iavoke any remadics
pemmitied by this Sccurity Instrument without funiher notice or demand on Borrower.

18. Borrower’s Right to Reinstate. if Bormower awels cenain conditivns. Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior o the carlier of: (a3 3 days (or such other period as
applicable law may specify for reinstatement) before sale of the Properiv punzant 1o any power of sale contained in this
Security Instrument: or 1) eatry of  judgment cnforcing this Securnity Invrunxnt. These conditions are that Bosroner: (29 pass
Lender all sums which then would be due under this Security Insirimient and the Neie as if 70 acoelerarion had occurred: 1h)
cures any default <1 ony other covenuats or agreements: 4ch pays 2l expenses incurred in enforcing this Secusity Instremeni.
including. but not linxiied to. rexsonable attorneys” fecs: and (¢4 takes such action 2 Leader may reasonably reguire 1o assure
that the fien of thi< Serunty Instrument. Lender’s nghts in the Property and Borrower's abligation 10 pay the wms secured by
this Security Instrument shull continze unchanged. Upon :einsimiemem by Borrousr, shis Secusity Iastrument and the
obligations secured hereby shiall remain fully effective as i no acceleration had occurred. However. this fight 10 seinstaie shall
not apply in the case of acvelenision under paragraph 17,

[9. Sale of Note: Change o' Laan Servicer. The Note or 2 pamial interest in the Nede s1ogether with shis Secunizy
instrument) may be sold onc or mare tircy without prior setice to Bormower, A sale may rewult in 2 change ia the cniity (known
as the "Loan Servicer”) that coilects monin'y pavments due undcr the Note and this Security Iastrument. Thers also may be one
or more changes of the Loan Servicer unrelaled 1o 1 sale of the Note. If there is 3 change of the Loan Servicer. Borrower will be
given wniten notice of the change in accordance #:ii paragraph i3 above and applicable law. The notice will siate the name and
address of the new Loan Servcer and the address w0 which payments should be made. The aotice will also contain any othes
mformation required by applicable law.

20. Hazardous Substances. Borrower shall not cyuse oi permit the presence. use. disposal, Sorge. or release of any
Hazardous Substances on or in the Property. Borrower sholi pt do. nor sllow amone e o do. amahing affecting the
Propesty that is in violation of any Environmental Law. The prosiding iwo seniences shall not apply 10 the prosence. use. of
storage on the Property of small gquantitics of Hazardous Substances ibat are generalhh recoenized 1o fe appropriaie 10 noraxd
restdential uses and 1o maintenance of the Property.

Borrower shall prompily give Lender writien potice of any invesigarien. claim. demand. lawsuii or other aciion In any
governmental or regulatory agency or privaie party involving the Propeny and iy Marardous Subvanze or Foviroamental Law
of which Borrower has actual knowledge. If Borrower leams. of is potificd vy governmental or segulaion zuthosity. that
any removal or other remediation of any Hazardous Substance affecting the Property(1 iecensary. Borrower shall promptiy ake
all necessary remedial actions in accordance with Envitonmental Law.

As used in this paragraph 20. “Hazandous Substances” are these substances defined as ravic or hazardous substances by
Environmental Law and the following substances: gasolinc., kerosene. other flammable s tonis peisoleum producis. tonic
pesticides and herbiaides. volatile solvents, materialy containing ahestos or formaldey de. and radsasc ive matenials. As used in
this paragraph 20, "Envionmental Law™ means federad Jaws and s of the junsdiction ahere ihe Proncay is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further conenant and agree as follows:

21. Acceleration: Remedies. [ender <hall give notice 19 Borrunwer prior to accderation following Barmener’s breach
of any covenant or agreement in thic Security Instrument (hat not prier to acederation under parazraph 17 unles
applicable faw provides atherwise). The natice shall specify: () the defauliz th) the action required to cure the defauls:
(c) a date. not less than 30 days from the date the alice is ziven 10 Borrswer, by which the default mud be cured: and
(¢) that Failure to cure the default on or before the date specified in the potice mav reult in acoderation of the sums
secured by this Security Instrument. loreclosure by judicial proceeding and sale of the Property. The natice shall forther
inform Borrewer of the sight {0 reinstzie after acceleration and the right to awert in the foredosure proceeding the
non-existence of a default or any other defense of Borrevwer to acceleration and forsclosure. ¥ the default is not cured on
or before the date specified in the notice, Lender. at its option. may require immediate pasment in full of all sums
secured by this Security Instrument without further demand and may foreckese this Sccurity Indrument by judicial
proceeding. Leader shall be entitled to collect all expenses incarred in pursuing the remedics pnnided in this paragraph
21. induding. bui not limited to. rcasonable attorners” fees and custs of title cvidence.

22. Reiease. Upon payment of all cums secured by this Secuniny Inaremest. Leader «hal] sclease this Security Iavrument
withont chargs 10 Borrower.  Borrower <hall pay any recordation costs.

23, Waiver of Homestead. Borrower waives ali right of homestesd exemption in the Propeniy. form 3012 990
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t5a7 CONR
THIS CONDOMINIUM RIDER is made this 27 1H  dav of AFEIL . 1991

and is incorporated into and shali % dexmed 10 amend 2nd suppiement ihe Morigzge. Deed of Trust or Socunl\
Deod {the “Secumiy Instrument”™) of the same date given by the undersignad (the “Borjower™) 1o secure
Borrower's Note 10 NORWEST MORTGAGE, IHo,

tthe “Lender™)
of the same date and covering the Propenty Gescribed in the Security Instrument and located at:

2226 NORTH BURLING 2, CTHICAGD, TL 60610

{Propesty Addrew]
The Property inciudcs 2 unit in. together with an undivided interest ia the common elements of. a condominium
ropcny og

project known as: 2225 BRURLING

[%2me of Condommaum Progect]
(ihe "Condominium Project™). J. iZw owners associatien or other entity which acis for the Condominium Project
(the “Owners Association™) holifs tilc-to property for the bencfit or use of its members or sharchoiders. the
Property also includes Borrower™s (nterest in the Owners Association and she uses. proceeds and benefits of
Borrower’s interest.

CONDOMINIUM COVENANTS. (Ip/ 24dition 10 the covenants and zgreememts made ia ihe Secunty
Instrument. Borrower and Lender further cover ant and agree as follows:

A. Condominitin Obligations. Borrowe: shall perform all of Borower’s obligations ender the
Condominium Project’s Constituent Documents. Tiwe"Constituent Documents™ are the: {1} Declaration ot any
other document which creates the Condominium Projeay Gt} by-laws: (il code of regulations: and (iv) other
equivalent documents. Borrower shall promptly pav. when duc, all dues and assessmeats imposed pursuani o the
Constituent Documents.

B. Hazard Insurance. So Jong as the Owners Asspciatirn maintains. wilh 2 geneially accepied insurance
carrier. a “master” or “bianket™ policy on the Condominium Projec’ which is satisfactory 1o Lender and which
provides insurance coverage in the amounts, for the periods. and agains the harards Lender requires. including
fire and harards included wathin the teom "extended coverage.” then:

(i) Lender waives the provision in Uniform Covenant 2 for th: moemhly pavment o Lender of
one-twelfih of the yearly prensum instaliments for hazard insurznce on the Properiy< and

{il) Borrowers obligation under Uniform Covenant 3 to maintain hazard inmzrnoe coverage on the
Property is deemed satisfied 10 the estent that the roquired coverzge is provided by the Owners Association
policy.

Bomower shali give Lender prompt notice of any lapse in required harard insurance coveranc.

In the event of a distnibution of hazard insurance proceeds in Jicw of reslortion or repair faiswing ¥ joss (o
the Propenty, whether to the unit or 1o common ¢lements, anv procecds payadle to Bormmoner are heincby assigned
and shali be paid to Lender for application to the sums secured by the Secunty Instrument. with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall t2ke such actions as may be neasonsble to insure that the
Owners Association mainiains a public liability insurance policy arceptzble in jorm. amouzal, and exweat of
coverage 1o Lender.

MULTISTATE CONDOMINIUM AIDER-Single Family-Fannie Mae/Froddie Mac UNIFORM INSTRUMCNT Forn 3140 9790

Por i o2
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LEGAL DOSCRIPTION ——

UNTT NUMBE= T IN 22286 NORTH RURLING TONDIMIUM, A5 DELINEATED 4N A
SURVEY OF TS LOWING DESIRIEBED REAL E53TATZ:
£ ZoaaF Bty 9 OIM THE CANAL

LOT 37 IN THIGUBDIVISION OF THE WESY 1
TRUSTEE'S SUBDIVIZION OF SECTION Z7, TOWNSHIF 30 NORTH, RANGE 14
SAST OF THE FHIRD FRINCIFPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS
EXHIRIT ‘A T3 THD DECLARATION OF CONDOMINIUM RECORDED RS DOLUMEN
T 25'20195) TOCETHER (WITH ITS UDIVIDED PERIENTASGE INIERESY IN THC
COMMON ELEMENTS, IN COCW-COGUNTY, TLLINCIS,
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