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MORTGAGE

THIS MORTGAGE s dated as of April 16, 19 91 | and 18 botwoon Steven M. Scharm and
Deborah K. Scharm, his wife o o ‘
330 XEMENC SO iy M0 MK KB ACIROTK MOWIER N KIUADL AGTARTROIN MIOHUIIC K 36536 K XK M0 K 36036 506 5 3626 200 KX 0H 30K 6 24006 20 BREE ARG S vk 5N
RAKK KKK KX XXX XARK] ("Morigagor’') and HARRIS BANK ROSELLE, an lllinois Banking Corporation, (08 Easl leving Park Road, Nasells,
Ithnots BO172. and its successors and assigns ("Marigagee”)

WITNESSETH .

Mortgagor has execu’sd an Instailmani Note daled as ol the dale of this Mortgage payable to the oider ol the Morigagoes {"Nole™) e the
principal amount of § 1452323,59 The Note Is payablo n . 59 . ‘ . monthly installmenis of
$ 315,14 sach ncluding interest, beginning  May 16, .18 91 and continuing on tho sumao ooy
of gach month thereafter. and 4 ni) asiallment of tha balance of unpaid principal and interesion . April 16, L 19 96
with inlarest al the per annum rate <f AL, 50 e - W payable monihly onihe prncipsl balancoe ol the Note romaining Irom tirme to irme
unpard. Inlarest on the principal ba‘anc’.. ol the Nole remaining trom time lo time unpaid shall be increased to tha par annum rate of
_13.50 % after tha due de.o af the hnal instalimeni or upon Default undor the Nalte or this Mortgage The Nolo niso prowvides that
Mortgagor shall pay a late charge of % based upan and far the amounl of any paymunt due on the Note that 3 not paid on of
before the dalu such payment :3 due, unlil SuCH paymant 18 made. The terms and provisions of tho Nola are hereby incorporatad by rofaronce

herein

Ta spcurs paymant of the indebtodonss evidan sed Ly tho Nols and tho borsnaftar dofinad taabititiag, Martgager doos by thase proasnis
GCONVEY, WARHANT and MORTGAGE univ Mortgaguo: 2irof Morlgagor's astate, nghl, title and intarost i tho tollowing doscnibod taal oainte
focated in . ... . LQQK . ... ... . Counw liinon

Lot 344 in Glenbrook lnity Nos Si-belng a subdiviasion of part of the
South b of Sectioh 17, Townnhip 41 ferth, Ronge 9 East of the Third
Principal Mertdlan, {n Cook County, lLillnois,

06=-13-410-012 UEPT=-01 RES DR 1y 315,29

Té4444 TRAN »952 O9/06/91 09819100
WIS 1 O W--P -2 2GS 41T
COOK COUNTY RECORDER

Cop
4o,

Permanent !ndex Number:

Pes

25

91210640

whith has the address of 1420 N, Creenmeadows Streamwooad
{Streal) (City)
[llinogls 60107 thacein "Property Address’). Proporty Tax No 06-13-410-012

(State and Zip (odng
NMCh 18 relarred ta hargm as the "Pramisas” togethor with all improvemaonta, boddings innomants, haroditumaents, nppurtonaneos gas. ol

mirerais pasemonts focatad o an ovee o pndar Ths Branusns aned all typas and kands of furmituen. fatures. appnratus machmary andocuipmant,
including withou! initalion. il oline foragoing used to supply heat gas mr conditiorng walene Hight powar rofbigoration of vantilntion fwhinthee
single urils or contrally controlindt and all acreans window shadns sturm doors and windaws Hoor covonngs, awnings. stovas ane witer hontors.
whethar naw on the Prarmisns of neraaftar aracted instaling or placad on of @ the Prommises ar wholhiit or n6! physically slischad h the Pramsan
The foragoing 1tvms are and shall bo deemnd & part ol 1ne Premises and n portion of the socurity tor the Liabilitios as batwoen the parlies horato ani

alt parsans claimng by, through or under them - (_(
z ¢
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¥ When tho |ndebmdnus{:daN|.JFthl| Jun ;JmAl y at.y 'HIHIPYM”‘IIQJ‘"" Bkl hasas T niggh? fer
«forecluse the hen of this Morigag v Foibso thn o nC v T 1 uruC Slud anclindiudo nuudmmmlmdut}hru:mn

n the judgrnent of taractosutn Al expontitures nnd axpanans which may be pmd or incuriad by or on hohalf of Maorigagos tar atternayn’ loay,
appraisar’s teas outiays for documentary and experl gvidanco, stenographers’ chargos, publichtion costs ancd cosis of procunng mt absirarie ol
titla. title searches and examinabons, htly insurance policios, Torrens crlihcalos, taa andg lon saarchos. and surlar dath AN REAUIANEOS wilh
rospact to o as Mortgagee may deeimn to ba reasonably necessary oither 1o prosccute tho foraciosure sun or 10 svidence to biddors al any
fareclosure sale Al of the foragoing itemy. which may bo axponded after antey of tha foraciosure prdgmueni. may bo estimnted by Morigagen All
expeanditures and axpanses Manhonad n thia paragraph shall becodio additianil indebivdnnss socurad heraby and shall bo immaodintoly dub and
payable_ withinterast thateon nt a rato aquivaiant to the post matuely selerest rato sl lorth in the NOto, whon paid o incuermg by Morngaguan This
paragraph ahail alsu apply (0 any uxpordituras of expanses meurtmd ar piud by Mortgageo or on bohalt ol Mo/Agagoe i connoction with (A} any
proceading including withioat ketation, probale pnd bankoupicy procemdinga, to wiineh Moriggngod shall bo a party, oithor na pluntod, clasnant oe
defendant. by reason o! iy Mortgago or qny indebtednnss socurad horeby, or (b proparations for the commancoemait of tey sl tor the
tarecioaure ot this Mortgage aNer accrual of the right to foracliosn whathar or not actually commaeancnd o praparatian (or the commaneampni ol any
sun lo collect upon or unlurce the provisions of the Note or wny ingirumant which securas tha Nato aitar DEFAUL T undar *ho Note, whether gr nol
actually commenced. or (¢} preparations lor the defense of any thranienud suit of procesding which might atiect tho Promuses or 1he secunly
hereo!, whether gr not actuailly commanced

13 Upon oratany time after the hlag 0! A complimnt 1o torecionn this Mortgago, the court in which such swit s l1ed may appoint A recaiver
of the Mremises The racotyor's appo:ntiment may he made aithyr botlure or altar sain, without nolice, without rnQard 1o the 80ivancy Gr insalvensy of
Mortgagor at tha tirne of apphcabon tor Ihe rocaver and withoul ragaredg 1o the thon vaiuo of the Pramisos or whothor the Pramuans shell be 1hpn
occupiad as a homestnad ar nol Mortgagee may be appainiod nstha rncoivol Such racnivor shinil have powar to colact the sonis, issues nod prolils
of the Premises duting the pandency of the toreciosure suit and. in cise of A 9aiv and 8 deliciancy. duting 1o ha) sinlutory punod of radomption,
any. whather there ha rademption of not. as well as during any furthor firnas Wwhae Morigagaor, pxcepl tor the intorvonhion ot Iho recower, would ba
entitied to collect the rents 19suss and prohts Such racmvar ahaif aiso have all other powsrs which may bo necosanry ot atu usun! 1o the proteciion,
possesnion, control, mansytment and operation of the Pramises dunng the stalutory redemphion ponod, 1 any The courlin which the toreciosure
suit 1s hiled from ime V2 vm ; may AuthornZe tho receiver to apply 1he nal INncome 1h tho rocoIvor's hands (n payment in whole or i pat of The
tndabtedness secured heret: or sacurad by any fudgment lorociosing this Morlgago, or Any Lax, spocial assosamont or othor lnn which may be or
become superior {o tha haii hrieat or of the jJudgment, and the deliciency judgmont Against Morigagor or any guarnntor of the Notg in case of a
foreciosure sale and gehgianty

¥4 No achon for the anforCo ient of the hon or of any provision of this Morigago shall be sutzlect 1o any dedenss which would nol be good
and available to tho party interposita .nan gction at law ypon the Note

15 Morigagee shatl have the (igh o inspsct the Pratnisas al &)l ressonabls imes and accoss tharolo shall bo parmittud for that purpose
16,  Mortguagens shall relanse Hua Morlgar,e by a proper release upon payment in full of the Note and all Linteithos

17 Tres Moagaege and o)) provisions heteo! shall axioned L ond bo binchng upon Morgagorn aesd all poegana 0 parhos Chmmimng andit or
through Morigagor Tha word “Mortigagor” when usoed Jinre noshall also include Wi parsons or pacbios badde 1o ths paymont of tha indueiitd noas
securod haraby or any part tharool whaethor or not such pursons or partion stnfl v oxecuted the Node or this Mongage  Thasinguing anal include
the ptural. the piural shall mean tho singulnr and the use o any gendar shall bo apphcabla to nll gondors The waord "Mortgagoo” includes the

successars and ansigns of Mortgagee

18 Unless otherwisa itgroad ta in wnting. Morigagor cover.onits und agrins to deposit at the placo an Morlgngeo may. from tane o trme,
wrnung appaint and, i the absence ol appointment then at tho ottico of Mostgagen commaoncing with the Tirst interoal paymeant gursunnt 10 the Noln
securad heraby. and an thadyy each and every intarast paymant doto thireat ar unti! the indoblednosy socurad by thia Monigage s Jully paid, n aum
aquat 1o 1121 of the 1ast total annual taxes and assessmants for Lhe sl ascortainible yedar (gonaral and apecial) wilh respact 1o the Pramisos
Notwithstanding the toregoing. 1f the taxes or assossments for the lasi ascaeranatie yoar excludn thy bldings of iImprovemants or any poret
thareo!l, now constructod urlu ba constructed on the Pigmises, than the amoual #1ihe doposits 1o ba pard pursuant 1o this paragraph shall be bnsod
upon the reasonablo estimaty of Morgagoeo as (o the amount of taxes and paxessrsonls which ahall bo levind or Assessed Concutrent with tho
disburssmant ol the Nole. Morigagor will aisg depostt with Mortgagoo nn armcun! a2 dotormined by Mostgagen, naser upon thes tuaos and
AS3883Mants 8o Ascertdinablie. or so astimatad by Morigagon ns the casa may ho, o7 darss and assasamanta with respect 10 (6 Proruang far the
pencd commaencing of the date such 1ax8% and assassmonts woro 1ast paid 1o and in:2kading (he date of the first tax and assossrmoen! depost)
hereinatave mentioned The deposita are to be held 1n trust withsut Allowance of nlarest. 2nd are {0 Bo used Mar the paymaent of taxoes and
asagsamunts Igounoryl and special) on the Premises next dua and payable when they boecarnd dug| i the tunda ac depomited ars inguthciont to pay
any OF ther Botas o assoasmoents (general or specialy for any yoat whnn (ha aamio siat hecoroe dur and paynble. Mortgagor shall withun ten tdays
after rocept at a nobice and dumand from Margiges dopasit (he additional larda as ey B npcess Gy 1o piy Such lnsos and assossments (genoral
and spocud) for any yoar Any axcess shall o appliad to fabseduent deposis for taxes ptnd ascosLmanis

19 Upoh request by Mortgageeo. concutront wilh pand in addhiton Lo the deposis for gonaral and sy ocid taxes and Assassmanis parsuan? to
the terms of Paragrapgh 18 of this Morlgage. Morigagor will deposit with Mortgagee a sum equal to the promioms that will ruxt become due and
payable an any iasurance policies required hereunder, 10ss all sums already paid therefore, divided by tha riut 1ber 0 montha to elapsoe haelore one
moanth prors 1o the date when Lhe insurance premiums will become due and payabia. All suins depositled hereuns.er yhall bs hatd 1n trust without
mmiarest for the purpose Of paymg the insurance pramiun s

20 The proceods of any foroclosura sale shall ba destiibuted and appitod 10 the lollowing order ot pronty Furc caraccount of alfcosts nnd
axpanses incident to the foreciosure praceadings. mcluding all the slems thal are montioned «n Paragraph 12 of this Moltenge, sacond, all othar
items which under the terms of this Mortgage constiute indeblodness sccurnd by this Mortgago additional to that evide iced by tho Nole or the
Liabihihies, with interest thereon as herein provided; third, ali principal and intareat ramaining unpaid on the Noto and the L.aoi ) (Hirs) to 1ntarest
and than to prncipal) fourth, any surplus lo Morigagor or Mortgagor's heirs, logal represenfativas, successors or assigns, as their nighis may

appear
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