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State of lilinols MORTGAGE 6(0095)
THIS MORTGAGE ("Securlty Instrument™) Is given on APRIL 30,

19 91 . The MonQagor is

ARORGYE, SARNAADIS

ARGIRO SARAMANIS , HUSBAND AND WIFE
whose addrass is 909° WEST 16 ].ST PLACFE ’ ORLAND HILLS I} IL.LINOIS 60477 l
{"Borrewer). This Security Iistiumani |s given to

WESTAMER U MORTGAGE COMPANY , A COLORADO CORPORATLION ’
which is organized and oxi:lun u;ldr tte laws ol THE STATE OF COLORADO,
h i 4707 EAST SEIXCOND AVENUE

and whose address is AURORA :'O BO0LL
{*Lender"). Borrower owes Lender the principuf sum ol

NINETY ONE THOUSAND SUX HUNDRESD PIFTY FIVE AND 00/100
Dollars (U.S § 21,655.00 ). This delat I evidenced by Borrower's note Jdated the same date as this Securlly Instrument
{"Note"), which provides for monthly paymaents, with the ‘ull deht, if nol paid earlier, dus and payable on MA 1,

2021 This Securlty Instrument sacures o Lender: ‘oiha repayment ol the dobl evidencud by the Note, with intetest, and ot ru-

nowals, extansions and modilicatiuns; {b) the paymaeni ol ali otker sums, with intorest, advanced undor Paragraph 8 10 proleci the no-
curity of this Security Instrument; and (c) the pardormance ol Berrower's covenants and agreaments under this Security Instrument and
tha Note. For this purpose, Borrower does hereby morigage, grant 4no convey la Londer, the lollowing doscr'bed property located In

cooK Counlty, lllinoi:
LOT 26 IN RLOCK 2 IN WESTHAVEN NORTH, A SUBDIVIGION IN THE EAST 1/2 OF THI

NORTHEAST 174 AND IN THE SOUTH 1/2 OF ‘PHI WEST 172 OF THE NORTHEAST 1/4 OF
SECTION 22, TOWNSII[P 36 MNORTH, HGE 12 BAST OF TH® (HIRD PRINCIPAL | RIDIAN,

ACCORDING TO THE PLAT THERFOF RECORDED MAY 16, 1963 AS DOCUMENT J
18799020, [N COOK COUNTY, [LLINOLS. s 1363 AT DLSUMENT NUMDER

TAX ID #27-22~204-026

. DOEPY-01 KECORDING $13.29
. T#Z2727 TRAN D154 05/046/91 09332100

. 17158 G #-91-210723

. CO0r COUNTY RECORDER

4AR210723
9095 WEST 161ST PLAE
which hes the addrass O , . . . ... i . ittt it s s it e s s e a e e e e
|Street]
ORLAND HILLS 60477
.................................................. JHingis .. ... e e e e ("Propenty Addrass®);
[City] (2ip Code}

TOGETHER WITH all the improvaments now or herealler arecled on the property, and all easements, rights, appurienancaes,
rents, royalties, mineral, oil and gas rights and profits, water rights and siock and all lixiures now or hereahar a pan ol the property. All
roplacements and additions shall also be covered by this Security Inslrumaent. All of the foregoing Is relerred to in this Security

Instrument as the "Property.”

BORROWER COVENANTS that Borrowaer is lawlully seized of the eslaie hereby convayed and has the right o morigage,
grant and convey the Property and that the Property is unencumbered, except lor ancumbrances ol record. Borrower warrants and will
defend generally the litle 1o the Propary against all claims and demands, subject 1o any encumbrancas of recoid.

1. Paymanl ol Prineipal, Interest and Lale Charge. Borrower shall pay when due the principal of, and intarest on, lhe debl
evidancaed by tha Note and late charges due undar the Nate.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrowor shall include in each monthly paymeni, togather
with the principal and interest as set forth in the Nole and any Jate charges, an instaliment of any (a) taxea and special aaseasmants

lovied ar to be levied against the Property, (b} feasehold paymanis or graund ranis on the Proparty, anluml for insurance

required by Paragraph 4. ‘ [
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Landar shail apply such procedds N.F i (dubll}A:l:\de ‘ P nw Instrumant, hrst 10 any
delinguent amounts applied in th th Q\ rinciphl. Any application of the pracasds

io the prncipat shall not extand of posipons the due ddte ol the manihly paymenis, which are raferred (o in Paragraph 2, or changa the
amount ol such payments. Any exceas proceads over an amount roquired to pay all outslanding indobtedness undor \he Note and this
Security Instrument shall be paid lo the entity legally entitied thereto.

8. Fess. Lender may collect fees and charges autharized by the Secretary.

9. Grounds for Accalsration of Debt.
{a) Default. Lendar may, except as hmiled by regulations issued by the Socretary in tha caso ol paymant defnults, roquho
immaediale paymaent in full of all sums secured by this Sacurity Instrument if:
(i) Barrower dafaulls by lailing 1o pay in full any monthly payment required by this Socurity Instrument prior 1o or on
the due date of tha next monthly paymaent, or
(1)) Borruwer delaults by failing, lor a period of thirly days, to perdorm any olhar obligations conlained in thia Sacurity
Instrumaent.
{b) Sale Without Credit Approval. Landor shall, H permitiod by applicatle law and with the ptior approval of the
Secrelary, require immadiate paymaent in full of all the sums secured by thin Security Instrument if:
(i) All or part of the Propeny ia otharwise trans{erred (other than by dovise or descent) by the Borrower, and
(i) The Proparty is not occupiod by the purchaser or grantee as his or her primary residence, or the purchaser ot
graniae does 3¢ occupy the Propery but his or her credit has not besn approved in accordance with the requirements
al the Secretary.
(e) No Waiver. |f circumstances occur thal would porma Londor to require immaodiate paymaent in {uli, bul Lender doas not
require roch payments, Lendeor does not waive its rights with respect 10 subsequent events.
{d) Regulatizns of HUD Secretary. In many circumslancas regulations issued by the Socretary will timit Lender's rights,
in the casa ol poyment delaults, to require immediate payment in full and loraclose it no! paid. This Securily Insirument
does nol authnr¢r accaieraton of toractosure it not permittod by reguintions of the Secralary.

10. Reinstatement. Qurrcwer has a right o be teinsiated # Landor has required immediate paymaent in ull becausn of
Borrower's failure 1o pay an amoni dua under the Naie or thin Sacurity Instrumaent.  Thia right appliaas oven aflor loteclosure procaad-
ngs are instuted.  To reinstate Ihe Se.unty Insirument, Borrower shall tender in a lump sum all amounts required o bring Borrowaer's
accounlt current including, 10 the extgt ‘ney ara obligations of Botrower under this Socurity Instrument, foreciosure costs and renson:
able and customary attornays’ tegs and erpenses properly associaled with the loreclosure proceading. Upon roinstatemant by
Borrower, this Security Instrumaent and thelob'ig:diona that it secures ahall romain in oflect as i Lender had not raquired immedinte
paymant in full. Howaver, Lendaer 1s not requirsd la permdt rainstatement i: {1} Lender has accopied reinstateament after tha commence-
mant of foreclosure procaedings within two years immodiately preceding the commencemont ol a current foreclosure proceeding, (il
reinstatement will preciude torecionsura on ditteront arovads in the tuture, or (lil) reinstaloment will advernaly alfect the priority of 1he lien
created by this Secunty Instrumant.

11. Borrower Not Released; Forbearance By Lurder Not & Walver, Extonslon of the tima of paymaent or madification of
amaonization ol 1he sums socured by this Secunty Instrumiii granted by Lender 10 nny successor in intorest ol Borrowar shall not
operate 1o reloase the habily of the original Borrowae o Bonows s succosset in intetasl. Londer shail nol be required 1o commeonce
proceedings against any successor in intarest or refuse lo extand 1ime lor payment or otharwise modily amodization of the suma
sscured by this Securily Instrument by reason of any demand mage Ly ‘he original Botrower or Borrowar's successors in interesl. Any
torbearance by Lender in exercising any right o ramedy shall not ba wwaver of or preciude the sxercise of any right or ramedy.

12. Successors and Assigns Bound; Joint and Several Lisbhiiy; Co-Signera. Tha covananls and agresmaonts of this
Secunty Instrument shall bind and benelit the successors and asaigny of Leiicdur and Borrower, subject 1o tha provisions ol paragraph
9(b). Borrower's covanants and agreemaonts shall be joint and sevoral. Any Bcrreower who co-signs this Securily Instrument but does
not execute the Note: (a) is co-sigmng this Security Instrumaent only to moigage. Sranl and convey thal Berrowar's nterest in the
Property under the tarms of this Security Instrument; (b) is not personalily obligated 1) pay 1he sums sacured by this Securily Instrumani;
and (c) agrees that Lender and any other Borrowar may agree o extond, modiy, lorcar: or make any accommodatons with regard to
the term of this Sacurity Instrument or the Note withou! that Borrower's consent.

13. Notices. Any notice lo Barrowar providad for in this Security Inastrumont shall'oo given by dalivering it or by mailing it by
firat claas mail uniess applicadlo law 1oquires uae of another method. The notice shall bo dirocind o the Proparty Addrass or any other
acdrass Borrawer dosignatas by aolice to Lander. Any notice to Lender shall be given by first cloas mail ta Londer's nddross siated
ngrein or any other addrass Lendar designatas by notice to Borrowar. Any notice provided for in th!'s-Socurily Insirument shall be
Jeemod 10 have baan qivan 1o Bartawor ar Lender when given as provided in this paragraph.

14. Governing Law; Sevarabllity. This Socunly Instrument shall ba govornaed by Fadoral law 8710 s law of the jurisdiction
n which the Property is located. In the event that any provision or clause of this Security Instrumaent or the o conflicts with applica-
hle law, such conflict shall not altect cther provisions ot this Security Instrumoent or the Note which can be givan ellact without Ino
onllicting provision. To this end the provisions ol this Security Inatrument and the Nole are doclatad to bo savara'sa

15. Borrowasr's Copy. Borrower shall be given one conlformad copy of this Securily Instrument.

18. Assignmaent ol Rents. Borrower unconditionally assigns and transfors to Lender all the rénta and revenues of the
P’roperty. Barrowar authanzes Lender or Lendor's agenis to collect the renta and revonuaes and haroby directs sach tenant of the
Property to pay the rents 10 Londer or Lender's agents, Howevar, prior to Lender's nolice to Borrower of Borrowat's braach ol any
covanant or agreement in the S ecurily (nstrument, Borrower shall collect and receive all rents and revenues of the Property as irustee
tor the benelil ol Lender and Rarrowar. This assignmaent of rants constilules &n absolule assignment and no an assignment lor
additional security only.

# Lender gives nolice of breach to Borrowser: (a) all rents received by Borrower shall be heid by Barrowst as irustes for benalit
o' Landar only, to be applied to the sums secured by the Sacurily lastrumaent; (b} Lendar shall be aniitiod \o collect and receive all ot the
ranils of the Propery; and (c) each tenant of the Propary shall pay all rents due and unpaid lo Lendor or Londer's agent on Lender's ¢ &
w'ittan demand 1o the tenant. oo

Borrower has nol executed any prior assignment ol the rents and has nol and will nol porform any act that would pravent =~
Lender irom exarcising o righls undaer this Paragraph 16. R

Lendar shall not be tequired 10 onter upon, take control of or maintain the Properly betore or altur giving notice of breach ¢
Burrower. However, Lender or a judicially appointad receiver may do so at any lima thate is a braach. Any spplication of renis shali
nct cure of waive any delault or invalidate any other right or ramady of Lender. This assignment of ranls of the properly shail lnrmlnmo
w'an the debt secured by the Sacurity Instrumant ie paid in full. ;

MR IB1/DM1:81 - FHA llinois Morigage © Pagedof4
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