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State of lilinols [FHA Case No. 131:6350328-703)
MORTGAGE

THIS MORTGAGE ("Securlty Instrument®) is macde on April 28, 1981. The Morigager is Richard H. Thompson and
Lynn M. Thompson, Married, Joint Tanancy, whose address ls 8330 W, Franklin, Oak Lawne, lllincis
80483, ("Borrower™). This Security [nstrument is given to Frankiin Home Funding Corporation, whion is organized and
axisling under the laws of lIlinois, and whoss addrass is 18347 Soulh Cicero, Osk Forest, lilinols 80482 ("Lender").
Borrower owes Lendsr Ihs principal sum of One Hundred Two Thousand Seven Hundred Fifty and 00/100'S ***
Dollars (U.S. $ 102,750.00). This cebl is svidenced by Borrowar's nots daied the same date at this Securily instrument
(*Note*), which provides for monthly payments, with the tull debt,  not paid sarlier, dus and payadtle on May 1at, 2021. Tnis
Sscurlty Insirumant securss to Lender: {a) lhe repayment of the debi evidenced Oy the Nots, with Inleres!, and all renawals,
sxtensions and modiications: {b) the payment of all other sums, wih Interesi, advanced under paragraph & to proteet the seourity ol
this Security Instrume - and (¢} the perormance of Borrowar's covenanis and agresments under \his Securlly instrument and the
Noie. For this pursocs. Borrowsr does hersby morigage, grant and convay to Lender the (0liowing described property located in
Caok County, lllinsia:

LOTS 20 AN 27 AND THE WEST 1/2 OF LOT 22 IN BLOCK 18 IN MINNICK'S OAK
LAWN SUBDIVISIN, BEING A SUBDIVISION IN THE NORTHWEST 1/4 AND THE WEBT
20 ACRES OF THE MDRTHEAST 1/4 OF SECTION 9, TOWNSHIP 37 NCATH, RANGE 13,
EAST OF THE THIFD. »RINCIPAL MERIDIAN (EXCEPT THE NORTH 890.84 FEET OF THE
EAST 688 FEET), IN T/O2K COUNTY, ILLINQIS,

A0-09-115.02%

{ERT-91 RELORDING

SMYRNA, GEORGIA 30080

7
‘ a321078%

which has the address of 6330 W. Franklin, Oak Lawnae, lllinols 80483,
("Property Address”)

TOGETHER WITH gll the improvemants now of herealisr srected on the property, and all sasements, rights, appurtenances, rents.
royahies, minaral, oli and gas rights and profils, waler rights and stock and all iixtures now or hsreslisr a pari al the properly. Al
replacements and additions shall alsc be covered by this Securlty Insirument. All of ihe loregoing s referred to In this Security
instrumant as the "Property.”

BORROWER COVENANTS tha! Borrower is lawfully ssised of ihe esilaie hereby conveyed and has the righl to morigags, grant
and convey the Property and thatl the Properly is unencumbersd, excspl lor sncumbrances of record. Borrower warranis and will
defend generally the titie to the Property agains! all claims and demands, subject |0 any snoumbrances of record.

1. Paymaent of Principal, Interest and Late Charge. Bomrowss shail pay when due the principai of, and inlerest on,
the debt svidenced by the Nols and late charges due under the Nole.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include In each monthly
payment, logather with the principal and interest as se! lorth in the Nola and any lete charges, an inslalimeni of any (a) !axes and
spacial assessmants levied or l1o be levied agains! the Property, (D) lsasshoid payments or ground renls on the Properly, and (c)
premiums lor insurance requied by paragragh 4.
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Lenders, plus an amount sullicikent to maintain an addiiional balance ol nct mase than one-sixth ol Ihe ettimaled amounts. The il
annual amount lor sach liem shall bs acoumulated by Lender within & period snding ons month belore an llem would bscome
delinquent. Leader shall hoki the amounis qolisaled in rust 1o pay llems (&}, (b}, and (0} belore they become delinquent.

It at any time lhe otal of the payments held by Lender lor ikems (a), (b), ang (¢), together with the tuture monthly payments lor
such items payadle to Lender prior to the dus dates of such ilems, sxceads by more than onssixih the estimated amount of
paymanis required to pay such Rems when due, and i payments on (he Note are current, the Lender shall sither refund the excess
aver one-sbh of 1he estimated payments or oredit the excess over one-sixth af the sstimated paymants to subssqueni paymenis by
Borrower, 8l tha oplion of Barrower. [t the total of the paymenis made by Borrower lor tem (a), (b), or (6) s Insuliiclent to pay the
Hem when due, then Borrower shall pay 10 Lender any amount necessary {0 make the deflclenoy on or belore the dale the ftem
bscomas dus.

As used In Ihis Securky instrument, "Sacretary” means the Searetary of Housing and Urban Development or his or har designes.
Mos! Securty Instruments insured by the Secreiary are insured under programs which require sdvance payment of the snive mangage
nsurance premium, |t this Securily Insirument is or was Insured under & program whioch did not require advanco paymani of the
sNIFe Mortgage insurance premium, then sach monthly paymaent shall also include either: {I) an insialiment ol the annual morigage
insurance premium to be pakd by Lender ¢ Ihe Secretary, or (i) & monihly charge instead of a morigage insurance premium it Ihis
Security Instrumant ls haid by the Sscralary. Each monthly insfaliment of the morigags nasurance pramium shall be In an amoun!
suMiclen! 10 accumulate the tull annua! mongage insurance premium with Lender one month prior 10 1he date (he tull annusl martgage
Insurance premium is due lo the Secretary, of i this Security instrument is haid by the Secrelary, sach monthly charge shall be in an
amount equal 10 ene-busiith ol one-hall porcent of the outstanding princigal baisnce dus on 1he Nols.

Il Borrower tensius (G Lender the lull payment ol ait sums secured by this Security Insirumenit, Borrower's account shall be
greditsd with the balancr camaining 1or all inalalimenis for Hems (@}, (D). and (¢} and any morigage insurance premium inslaliment thal
Landsr has nol bacome obligated 1o pay lo the Secrsiary, and Lender shall promplly relund any excess lunds lo Borrower,
immediatsly prior 10 & forecoraiy sale of the Property or its acquisition by Lender, Borrower's socoun) shall ba oreditad with any
balance remaining for &ll InCi' @73y lor hems (a). (b). and (c).

3. Application of Payrie’i?s. Al paymants under paragraphs | and 2 shall be applied by Lender as 1oliows!

Firsl, 1o the morigage iNsurance pranie. to be paid by Lender to the Secretary or 1o Ihe monihly charge by the Secretary instead of
the montnly mongage insurance prenur, »niess Borrowsr paid the entre mortgags NsurAnce premium when nis Becurity Insirument
was signed;

Second, 10 any laxes, special assessmentis ierantaid payments ar ground renta, and Ire, flood and other hazard insurance premiums,
&% rquired:

Third, {6 interest due under tha Note:

Founth, to amortization ol 1ha prinoipal of the Nole,

Filth, 10 lale charges due undes the Note.

4. Fire, Fiood and Other Hazard insuranca. ' Borower shall insure sl Improvements on the Property, whsether now
N sxislence or subssquently erscied, agains! any hazards, ro=uaites, and conlingencles, including fire, 1of which Lender requires
nsurance. This nsurance shail be maintained In the amounts and ‘-7 the pariods thal Lender requires. Borrower shall also insure ail
improvemenis on the Properdy, whelher now in existence or subsqquen.ly eracted, againsi loss by lioods to the extent required by ths
Secretary. All insurancs shall be caried whh companias approved &y eder. The insurance policies and any renewals shall be held
by Lender and shall Include loss payable clauses in favor of, and in & /~.m gcceplable 1o, Lender.

In the avent of ioss, Borrowsr shall give Lender immeditie notice by (ne). _Lender may make proot ol oss # nol mads promplly
by Borrower. Each Nsurance Company concernad is heraby auihorized ane d'racied to make payment for such loss diregly to
Lendaer, insload of lo Borrowsr and 1o Lender joinlly. Ali or any part of the ¥ ev ance procesds may be applied by Lender, at He
option, sither (a} to the reduciion of the indebisdness under the Nola and this S zurlly Inslrumant, tirst 1o any delinguent amounts
appled in the order in Paragraph 3, and then 10 prepayment of principal, or (b} 1o the resioralion or repay of the damaged property.
Any applicalion of the procseds to lhe principal shail nol exiend or poatpons the due 7ate of the maonthiy paymenis which are
referred 10 In Paragraph 2, or change the amount of such payments. Any #xcess insuranse Ginceeds over an amouni required o pay
sl cutslanding indebtedness undet the Nole and this Security instruman! shall be paid 1o the wilty legally entitled thereto.

in the event ol foreciosure of this Security Instrumant or other transfer o! thie (o the Property (aat axtinguishes the indeblsdness,
all right, iRie and interest of Borrower in and 1o insurance policies in force shall pcass 10 the purchaser

6.Preservation and Maintenance of the Property, Leassholds. Borrowsr shyii nol commit wasie or destroy,
damage or substantiafly changs the Property of allow the Fropaerly (o dotericrale, reasonable wear and 'sar sxospled. Lender may
nspeci the propery H the properly I8 vacant or abandoned or (he ioan s n defaull. Lander may lake taasraehie aclion to protest
and preserve such vacant or abandoned property. If this Security instrument & on a leasehold, Borrowe. 9. al' compiy whth 1hs
provisions of the lsase. It the Borrower acquiras lse Utie to the Property, the leaseheld and fse title shall‘nri he merged uniess
Lander agrees to the merger n writing.

8. Chargea to Borrower and Protection of Lendar's Rights In the Property. Borrov i ahall pay all
governmaental O Municipns charges, fines and impositions that are nof ngluded in Paragraph 2. Borrowsr shall pay these obiigations
on time directly to the enlity which is owed the payment. If fallure (o pay would advarsely allact Lender's inlerest in ihe Property,
upon Lender's request Borrawer shall promplly lumish to Lender receipts evidencing these payments.

It Borrower lails to make these payments or |he payments roquired by Paregraph 2, or fails to pertorm any other covenants and
agresmenis contained in this Securlty Insirumenl, or there is a legal proceeding that may significantly atlect Lander's righis In the
Property (such as a proceeding in bankrupicy, lor condemnation or (o enforce lawe or reguiations), then Lender may do and pay
whatever is necessary to protsct the value of (ha Property and Lender's rights in the Propwty, inoluding payment of taxes, hazard
Insurance and other tems rmentioned in Paragraph 2.

Any amounis disbursed by Lender under this Paragraph shali become an additiona) dabl o! Borrower and be secured by this
Security Instrument, These amounts shall bear inlerest from (he dsie of disbursament, a! the Noie rate, and at the opllan of Lender,
shal! be immadiately dus and peyable.

7. Condemnatlion. The proceeds ol any award or claim for damages, direc! or consequential, in connection with any
condemnalion or othas taking of any part ol \ns Property, or {or conveyance in piace o congemnation, are haisby assigned and shail
be pald to Lender 16 the extenl of the full amount of the indebisdness tha: ramains unpsid under the Note end this Becurity
Instrument. Lender shall apply such proceeds o the reduction ol the indebiadnsss under the Nols and this Security Instrument, (irsl
ic any delinquent armounts agplied in the order provided in Paragraph 3, and then 10 prepaymen] of principal.
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Any ;pplbalion of the procud:FJ NrQuiFhJ nOIIuQI lAl Jany tQuQ-IﬁG \X\o*ih!y payments, which are

ralerred to in Paragiaph 2, or change the amount ol such payments. Any #icess procesds ovar an amount required to pay alf
oulsianding indebtadness under the Nolo and thia Security instrument shall be paid [0 the entily legally snthled |hereto.

8. Faeas. Lender may collect tees and charges authorized by the Sacrelary.

8. Grounds for Acceleration of Debt.

(a) Default. Lendsr may, sxcept as limited by reguiations iasued by the Sectslary n the case of paymen! delaults,
fequire immediate payment in Null of all sums secured by this Security Instrument
() Borrower defauits by failing to pay in full any monihly gsyment required by Ihis Security Instrument grior to er on
the dus date ol the next monthly payment, or
() Botrower delaufts by faliing, tor a period ol thirty days, 10 pasrform any ather obligations contained in this Sscurity
instrument.
{b) Sale without Credit Approval. Lender ahall, if permited by applicable aw snd with ihe prior approval ol the
Secralary, require immediate payment in ful of all the sums securad by thia Security Instrument i
() All or part of the Property I8 otherwise transterred (other than ty devise or descent) by the Borrower, and
(%) The Property s not occupled Dy {he purchaser or graniee &s his or her primary or secondary residance, or the
purchaser or graniee does 30 ococupy tha Property but his or her oredit has not been approved In accordance wiih
the requiremanta of lhe Secrelary.
() No Walver. I grcumsiances occur thal woulkd parmit Lender to requike knmediate payment in tull, bul Lender dows
not require such payments, Lender does not waive N righis whh respect to subsequant events.
(¢) Regu'aslions of HUD Secretary. In many crcumstances regulalions lssuod by the Secretary will iimit Lender's
fights In {ie =742 of payment delaults 1o require immediale payment in full and foreciose if nol pald. This Securily insirument
does not auinscza dcceleration of foreciosurs i not permitisd by reguiations ol the Secrelary.

10. Reinstatemont Rorrowsr has a right to ba reinstated # Lender has requked mmadiale paymen! in il because of
Borrower's lailure to pay ar winount due under the Nole or this Securliy Inslcumant. Thie dghl applies sven after foisciosurn
proceadings are instituted. ‘T ' autate the Security Instrument, Borrowse shall tonder In a lump sum all amaunis tequitad to bring
Borrowor's accouni cufrent inclucing 2 the sxtent thal are obiigations ol Borrower under this Securily Instrumaent, foreciosurs cosis
and raasanabis and customary attomz/y’ fses and expenses properly avsocited with the forsciosure procesding. Upon reinstatement
by Borrower, lhis Sacurity (nstrumant ar.c-iae obigations inat N secures shall reman in eiect as it Lender has not required immadiate
paymen! in full. However, Lender is nol raduired @ germit ratnatatement :{) Lender has accepted reinstatemaent ahier the
commencement ol foreciosure procesdings /i two years immadiately precsding Lhe commancemant of a current loreciosure
procesding, (i) renslatement will preclude lore.iosure on ditferenl grounds in the future, or (i) reinstatement will adversely atiect the
priority o1 tha en ¢reatad by this Security instrum nt.

11. Borrower Not Releasad; Forbecrarse by Lender Nol a Waiver. Extension of the time ol payment or
moditication ol amortization of the sums securad by tis Security Instrument granted by Lender 10 any successor in interest of
Borrower shall not oparale 1o release 1he llabilty of the o/igiral Borrower or Borrowac's SUCCeStor In Nisresl. Lender shall not be
required to commaence proceedings against any successr. v Interest oOr raluse 10 extend Ume (or paymant or otherwise modity
amortization ol the sums secursd by this Securky inslrument Ly rez220 of any damand mads by the original Bosrower or Borrower's
SUCCesLOrE In ntacenl. Any fordearance by Lender in exerclsing ( ny rijhi or remaedy shall not be a walver ol or prsciude the exercise
of any right or remedy.

12. Successors and Assigns Bound; Joint and Seversl Liabllity; Co-8igners. The covanant and
agresmaents of this Securlty Instrumant shall bind and benelit the succexs.rz and assigns al Lender and Borrowsr, subjeet 1o the
provisions ol paragraph 9.b. Borrower's covenanis and agreaments shal. b lcint and ssveral. Any Borrower who co-signs this
Security Instrument butl does not execute the Nole: (a)ls co-signing this Seouit: Inklrument only to morigage, grant and convey that
Borrawer's intaras! in the Property unded the terms of this Seourity Instrums i (b) Ia not personally obligaied to pay the sums
secured by this Security Instrument: and (¢} agress thai Lendsr and any oiher Borrow's Moy agree 10 sxtend, modily, forbear or maks
any sccommodations with regard to the term of this Securlty Instrumaent or tha Note wthou! that Bortowst's conssnt.

13. Notices. Any notice lo Borrowsr provided lor in this Securlty Instrument shall ol ¢ven Gy dalivering # or by malling t by
tirst class mail uniess applicable law requires use of ancther method. The notice shall be dwr e to the Property Address or any
other addrsss Borrowsr designates by nolice 10 Lender. Any notice (o Lender shall be gven oy “r=t glass mail to Lender's address
stated hersin or any address Lender designates by notice 10 Borrowsr. Any nolice provided for in thls Secutity Insirument shall be
desmad 10 have been given lo Borrower or Lender when ghen as provided n this paragraph.

14. Governing Law; Severabilily. This Security Insirumant shall be governed by Fedirai law and ihe law of the
jurisdiction n which |he Properly Is located. In the even! (thal any provisions or clause of this Sec ity inalrument ar tha Nots
conllicts with appiicable law, such conllict shak not eHecl other provisions ol this Security instrument or the Nuis ~hioh can be given
sitect withaut the conllicting provisions of this Secwily Insirumen! or the Nots which can ba given effect withou! the conllicting
provision. To this end the provisions of this Securily instrument and the Nole are daclared 10 ba severable.

18. Borrower’s Copy. Borrowsr shall ba given one canformed copy of Lhis Security Instrument,

18. Assignment of Rents. Borrower uncanditionally assigns and transfers to Lender all tha rents and savenuss of (ne
Propeny. Borrower authorizes Lender or Lender's agenls (0 collect the rents and revenues and hareby dirscts sach lanant of the
Property 10 pay the 1ents 10 Lender or Lender's agents. Howsver, prior 1o Lender's nolice to Borrower of Borrower's breach of any
cavenant or agreament In lhe Sacurity instrument, Borrower shall collecl and receive all rents and revenues of the Properly as lrusiee
for the beneiit of Lender and Borrower. This assignmant cof ronis ccnsiituton an absoluts assignment and not an assignmeni for
addhional securlty only.

It Lander gives nclice ol bruach to Borrower: (a) all rents roceived by Borrower shall be held by Barrower as trusise for benelit ot
Lender only. 10 be applied to the sums secured by the Sacurlly instrument; (b)Lender shall be enlilied to colisct and receive all of
the renis of \ne Property; and (c)each lenant ol the Properly shall pay all rents due and unpaid to Lender or Lendsr's agenl on
Lender's written demand io (hs tenant.

Borrower has nol execuled any grior assignmant of the rents and has not and will not perform any agl that would prevent Lender
from exercising its righis undar this paragraph 18.

Lender shall not be required 0 enler upon, inke coniral of or maintain the Properly befare Or allar giving notice o! bleach {o
Bortower. Howaever, Lender or & judiclally appoinied receiver may do 8o at any time there |8 a breach, Any sppiication of rents shalt
NGt cure of waive Any celautt or invaildale any olhor right or remedy of Lender. This assignment of renis of the Property shall
terminaie whan the debl sacurad by ihe Secufily instrument is pais in il
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17. Foreclosure Procadure. It Lendar requires immediale paymsent in full under paragraph 8, Lender may foreciose this
Securlty instrument by judicial procesding. Lencers shall be sntitied to collect all expenses incurred In pursuing tha remedies provided
n this paragraph 17, including. but Aol limited lo, reaaonable aliomeys' less and costs of tiie evikience.

18. Release. Upon payment of &ll suma escured by Ihis Securlly Instrumant, Lendsr shall releass this Securlly Insirumeni
without charge to Borrower. Borrower shall pay any recordalion oosts.

19. Waivers of Homestead. Borrower waives all right o! hamesiead sxsmption in 1he Property.

Acceleration Clause. Borrower agrees thal should this Securlty Insirument and the note sscured thersby nol be sligible for
insurance under the National Housing Act whhin sixty (80) days from the date hersqgl, Lender may, at its optlon and nofwithsianding
anything in Paragraph 9. require immedidts payment in full or al sums sscursd by this Seourity Instrumant. A written stalement of any
authorized agent ol the Secretasy dated subsequent (0 wixty (80) days irom the dale heraof, declining to Insure this Security
instrurnent &nd the nole securad hareby, shall be deemed conciusive proof of such ineligiblity. Natwilhstanding the foregoing, this
option may nol ba exercised by Lender when the unavaiability of insurance is solely due lo Lendsr's faliure to remil & morigage
nsurance pramium {0 the secretary.

Riders to thiz, Security Instrument. it one or more riders ars exscuted by Borrowsr and recorded together wih 1his
Security Instrumant, the c~vsnants of sach such rider shalt be incorporatad into and shall smend and supplament ithe covenants and
agresmaents of Ihis Security indirument as i the rider(s) wers in & part of this Security instrument. (Check applicables box(as)}

[} Condominium Ride: [] Adjustable Rate Rider [] Growing Equity Rider
{) Planned Unit Developris:t Rider [] Graduated Payment Rider
[1 Other

BY SIGNING BELOW, Borrower acceis ar agrees to the terms cantained in this Ssaurity instrument and in any rider(s)
sxsouled by Borrowsr and recorded with Rt.

Witnesses:

R\J‘.}) T TLmh,.u (Seal)

Richard H. Thompson -Borrower

\ {/,>.,I £f g «-1/, 'J!‘dxﬁ_(&‘“
lmn M. Thomp‘on ‘Borrower .

g {Seal)
-Borroww
- (Seal)
-Barrower
STATE OF ILLINOIS, COOK County sa:
p the undersigned o goiesy Public in and for said county and state, do hersby certiy that Riche/d 'H. Thompson

and Lynn M. Thomp 0, Auspnally known to me {c be the same person(s) whase nama(s) subsoribad 1o _the loregoing
instrument, appearsd balore ma this day In person, and acknowledged that thay signed and delivered the sald instrumait as their ree
and voluniary act, for the uses and purposes |hersin set lorih,

Given under my hand and seal, ihis 28th day of April, 1991.

My Commission expires: i : , C
Noll;y Pu R

This instrument was prepared by:
PV e ad 'ﬂ"’“w
) ae AL
‘. \.1 oy ey
. , R IR
Yoo o [CR A
K ) LA N AN

18207216

————at Y




UNOFFICIAL COPY ..




