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THiIS MORTGAGE (*“*Security Instrument’) is given on May 3rd, 1991
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The mortgagor is RICHARD S TAMBORSKI,
NOLORES TAMBORSKI, , HIS WIFE

(“*Borrower™’).

This Security instrumen’ is gi_vcn to
MARGARETTEN & (O4PANY, INC. i
under the laws of the State of New Jersey , and whose address is
One Ronson Road, Jselin, New Jersey 08830
Borrower owes Lender chc pringpe. sum of

Sixty Thousand, an< 00/100 Dollars
(Us. s 60, 000.00 ;. This debt is evidenced by Borrower’s note daied the same date as this Security

Instrument ("\lotc”) which provides-Zo° monthly payments, with the full debt, if not paid earlier, due and pavable
on ist, 2@G2 1 This Security Instrument secures 10 Lender: (2} the sepayment of the debt
cndmmd by the Note, with interest, and all 1 snewals, extensions and modifications of the Noie; {b) the paymeni of all other
sums, with interest, advanced under Paragraph 7.0 protect the security of this Security Instrument; 2nd (c) the performance
of Borrower's covenants and agreements under thiz Sausity Instrument and the Note. For this purpose, Borrower does hereby

mortgage, grant and convey 1o Lender the foowinz Jd-scribed property located in
COO0K County, Illinois:

which is organized and existing

(*"Lender"’).

SEE ATTACHED LEGAL DESCFRIPTION

HMORTGAGORS ALSO HEREBY GRANT TO THE MORTGAGEE,ITS SUCCESSOaS OR ASSIGNS AS EASPMENTS
APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE EASEMENIT F<T FORTH IN THE
DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS RECORDED aPRIL 11, 1990 AS
DOCUMENT 90165352 AS AMENDED FROM TIME TO TIME AND MORTGAGORS AA¥z THIS COXVEYANCE
SUBJECT TO THE EASEMENTS AND AGREEMEXNTS RESERVED FOR THE BENEFIT JF ADJOINIKG
PARCELS IN SAID DECLARATION, WHICH I3 INCORPORATED HEREIN BY REFEREICE THERETO FOR
THE BENEFIT OF THE REAL ESTATE :FOVE BESCRIBED AKD ADJOINING PARCELZ

which has the address of
11215 CAMERON FPARKWAY ORLAND PARK, IL 60462

TOGETHER WITH all the improvements now or hercafier erecied on the property, and 2! casements, appuricnances,
and fixtures now or hereafter a pan of the property. All replacements and addiiions shall 21so be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “*Property”’

BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveved and has the right to morigaze,
grant and convey the Property and that the Property is unencumbered, except for encumbiances of record. Borrower wamranis
and will defend geaerzlly the title to the Property against all claims and demands, subject (0 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforin covenants for national use and non-uniform oonvenants with limited
variations by jurisdiction 1o constitute 2 uniform security insirument covering rcal properiy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bomrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Noie and any prepaymnent and laic charges due under the Note

{**Propenty Address™);
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it by first class mail aniess applicable law requires use of another method. The aotice shall be dinected 10 the Property Address
or any other address Borrower designates by hotice to Lender. Any notice 1o Lender shall be given by first ciass mail 1o Lender’s
address stated herein or any other address Lender designates by notice z0 Borrower. Any noiice provided for in this Securnily
Instrument shall be deemed 10 have been given to Berrower or Lender when given as provided ip this peregraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiciion
in which the Property is located. Ia the event that any provision or ciause of this Security Instrument or the Note conflices
with applicable law, such conflict shall not affect other provisions of ihis Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the pryvisions of this Security Instrument and the Note are dedared 10

be severable

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of filis Security nstrument.

17. Trausfer of the Property or .z Beneficial Inlerest én Borvower.  If ali or any pant of the Property or any interest in
it is sold or wransfesred [or if 2 beneficial interest in Borrower is sold or transferred and Bormmower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by

this Security Instrument. However, this option shalliipebe exercised by Lender if exciele'is prokibited by federal iaw agofd 3

the date of this Security Instrument.
I¥ Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of

not less than 30 days from the date the notice is delivered or mafled within which Borrower must pay all sums secured by
this Security lastrument. [f Borrower fails to pay these sums prior ie the expiration of this period, Lender may invoke any
remedies permitte: by this Security Iastrument without further notice or demand on Borrower

18. Borrower's oight to Reiastate 1f Borrower meets certain conditions, Borrower siall have the right to have
enforcementiof s 26y laaniment discontidh&d at Rfpklime prior 10 the carlier of: (a) 5 days (or such other period as
applicable 1T 4D 5. P for TRiESliLRiED) before sale of the Properiy pursuant (o any powes of sale contained in this
Security Instrument; or 7/} eatry of a judgment enforcing this Security instrument. Those conditions are thai Borrower: (2)
pays Lender all sums which 'sc0 would be due under this Security Instnunent and the Note as if no 2ccelaration had occurred;
(b) cures any default of any otiier comenants or agrecments; {c) pays all expenses incurred in enforcing this Security {astrument.
including, but not limiled 1o, reasan :ble attorneys® fees; and (d) takes such action as Lender may reasonably require 10 assurc
that the lien of this Security InstZientiLender’s rights in the Property and Borrower’s obligation to pay the suras secured
by this Secunity Instrument shall contiius unchanged. Upon reinsiaiement by Borrower, this Security instrument and the
obligations secured hereby shall remnain Sffy effective as if no acceleration had occurred. However, this right 10 ranstate shall
noi apply in the case of acceieration unaer Paueraph 17.

19. Sale of Nole; Change of Loan Seniicer. The Note or a partial interest in the Noie (together with this Security
Insiument) may be sold one or more times withorit prior notice {0 Borrower. A sale may result in 2 change in the entity Gnown
as the “*Loan Servicer’) that coliects moathly payocints due undes the Noie and this Security Instrument. There also may
be or= or mor= changes of the Loan Servicer unrelated (o a sale of the Note. If there is a change of the Loan Servicer, Bosiower
will be given written notice of the change in accordarns:: with Paragraph 14 above and applicablc law. The notice will state
the name and address of the new Loan Servicer and the 2.:dress 10 which pavinenis should be made. The notice will also
contain any other information required by applicable faw.

20. Hazardous Subslances. Borrower shall not cavse o1 pe amit the presence, use, disposzl, storage, or release of any
Hazrardous Substances on or in the Property. Bormower shall not do aor allow amvone else to da, anyvthing afiecting the Properiy
zhat is in violation of any Environmental Law. The preceding two Sentences shall not apply 10 the presence, use, or storage
on the Property of small quantities of Hazardous Subsiances that zix graerally recognized 10 be appropriate to normal
residential uses and 10 maintenance of the Properniy.

Borrower shail prompily give Lender written notice of any investigation, rlalm, demand, lawsuit or other action by any
governmental or regulatory agency or privagrparny invojviagithe Propere-aa 1 any Hazardous Substance or Enviconmenial
Law of which Borrower has actual knowledge. 1 Booower learns, or is notified oy 'any governmental or segulaiory authority,
that any removal or other remediation of any Hazardous Subsiance affecting the Proper ¥ s astessary, Bormower shall prompuly
rake 211 necessary | remedial actions in accordance with Environmmlai Law.

by Eavironmeniai L=w and the fol!owmg substgn:s.gauimc, l.crusenc, ‘other ﬂa:nz:abic o1 taxic petroleem products, (oxic
p=sticides and herbicides, volatile solvents, matéerials containing asbestos or formaldelnde, aixd re2Tacthe maienals. As used
in this Paragraph 20, **Environmenial Law™ means federal faws and laws of the jurisdiction vherr the Property is located
that relate 10 health, safety or environmenabprotertion=C T 5I L5 WNGBES 330-3€-51:4

NON-UNIFORM COVENANTS. Bormower.and lender farther covenant and agresas-fallors.

21. Acceleration; Remedies. Lender skall give notice to Borrower prior (o acceleration followirg borrower’s breach
of 20¥ covenzal or agreement in this Security {astrament (but pot prior to acceleration ander Paragraph 7 W less applicable
Iaw provides otherwise}. The notice shall specifv:fn) thexiefeulXb) the:pction: required to-cure:tbe defauli: (c) = daic, not

less thap 39 dayvs irom the dste the notice ix giventn Booowes by which thedefoult must be cared; and (d) that failare to
cure the defsult on or before the date specified in the notice may resalt in accelerztion of the sums secured by this Security
Izstrument, Joreclosure by judicial proceeding and sule of the Property. The notice shall farther iniorm Borrower of the right
(o reinstate zfter 2cceleration and the right to assert in the foreclosore proceeding the noo-existence of a default or any other
defense of Borrower to accelemtion and forevlosure. If the defaunlt is not cured on or before the date specified in the notice,
Lender at its oplion muy require immediate payment in foll of a1l snms secured by this Security Instrnment withont further
demand and may foreclose this Security Instrumeat by judicial proceeding. Lender shall be entitied to collect 211 expenses
fncarred in pursning the remedies provided in this Paragraph 21, including, but not limited te, ressonabie atiomeys” fees and
costs of title evidezce.

2Z. Release. Upon payment of all sums secured 3y this Security Instrumeni. Lender shall redease this Secuority Instrumen:
-without charge 1os;Borrayer: Borpowes sifall pay-any recordation costs.

23. Waiver:of Hootestead. Borrower waives allright pf-fomesicad exempiion in the Propeny.
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after the date of mmumug the wisJa;Q I‘AL-&Q@::B&{C&: unseasonably withhdd,

or unleds exteauating Areumsiances exist which are bevond Borrower™s contsol. Bosrower shall not desiroy. damage or impair
the Property; allow the Property to deteriorate, of commit wasic o the Properiy. Boower shail be in defanlt if am- forfcitane
action or proceeding, whether civil or criminal, is begun shat in Lender™s good f2ith judgmen: could resukt in forfesiure of
the Property or otherwise materially impair che lien created by this Secursey Insirument or Lender’s secunty incres. Boimower
may cure such a defanlt and reinstate, as provided in Paragraph: IS, by cansing the actionor proceeding 10 be dismissed with
a ruling that, in Lender's good faith determination, precludes forfcirore of the Borrower™s inienest in the Property or oiher
material impairment of the lien created by this Security Instrument or Lender’s security interedt. Borrower shali also be in
defanlt if Borrower, during the loan application process, e raterially false or inaccuraic injormaiion o7 SLSICMENIS (0 Leader
(or failed 10 provide Lender with any material information) in connection with the Jozn ovidenctd by 3he Note, including,
bt not limized to, representations concerning Borrower™s occupancy of the Propeny as a principal residence. if chis Sezurmiiy
{nstrument is on a leaschold. Borrower shall comply with all the provisions of 1be iease. 1f Borrower acguires fee Gile 1o the
Property, the leaschold and the fee ritle shall not raerge unless Lender agrees 10 1he merger in writing.

7. Protection of Lender's Rights in the Property. 11 Borrower fails 1o perform the covenants and agreements conizined
in this Sacurity Instrument, or these is a legal procesding that may significanty affect Lendes™s rights in the Propeaix {(such
as a proceeding in bankruptcy. probaie, for cordemnation or farieiiure or 1o cafoice iavs or serulations), then Lender may
do and pay for wharever is necessary 10 proiect the valoe of the Properiy 2nd Lender™s righisin the Properiy. Lender™s acions
may include paving any sums secured by a len which has priority over 1his Security Iasirumeni, appeariag in court, paying
re=asonable attormeys’ fzes and entering on the Properiy 10 make repairs. Although Lender may ake aciion urder ihis Paragraph
7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this Pzragrzph 7 shall become additional debt of Borrower securad by ihis
Security instruront,) Unless Borrower and Lender agree o other ietms of pzyment. ihiese amounts shall bear inierest from
the date of disbussement at the Noie rale and shall be payable. with intersst, upon notice from: Lender 10 Bommower requesiing
pavment.

3. Mortgage Instwucs  If Lender requined morigage insurance 25 2 condition of making 1he Joen secared by this Security
Insinizment, Borrower sh2ll pay the premiums required 1o maintain the morngage Insurance in effect. I, {or any reason, ihe
mortgage insurance coverar . rquired by Lender lapses or ceases to be in effect, Borrower shaii pay the premivms requised
10 Obrain coverage substannzily canivalent 1o the mortgage insurance previously in efiec, at a cost substaniially equivalent
fo the cost {0 Borrower of the morigage insurance previousiy in cffect, from an alternate mongage insurer approved by Leader.
if substantally equivalent mortgae s Susurance coverage is not available. Borrower shall pay 1o Lender ¢ach month 2 sum equal
10 one-twelfth of the vearly mortgace ins rance premium being paid by Borrower when the insurance coverage lapsed or ocased
to be in effsct. Lender will accept. use an d rotain these paymenis as a loss reserve in lieu of morigage insurence. Loss reserve
payments may no longer be regquired, at inec oprion of Lender. if morigage insurance coverage (in the amourt aad for the
period that Lender requires) provided by an “asurer approved by Lerder again becomes avaiiable and is obiained. Bosrower
shall pay the premiums required to maintain morigage insurance in effect, or i provide a loss reserve, until the requiresient
for mortgage insurance ends in accopdance witls 21y wriliten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its ageni may maks riasonable entriss upon and iaspeciions of the Properiy. Lender shail give
Borrower nodice at the titne of or prior 1o an inspecioir specifyving reasonable cause for the inspeciion.

10. Condemnation. The proceeds of any award ¢r claim for damages, direct or conseguential, in connection with any
condemnation or other taking of any part of the Property, Ot for conveyaace in Heu of condemnation, are hereby assigned
and shah be paid 1o Lender.

In the event of a total taking of the Properiy, the procesds ¢%iai® be applied 10 the sums secured by this Security instrument,
whether or net then due, with any excess paid io Borrower. in txC {vent of a partial taking of the Property in which the fair
marker value of the Property immediately before the :aking is e{v7: 70 or greater than the amount of the sums secured by
this Security Instrument immediately before the 1aking, uniess Boriov er and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amouni o1 jlic/procesds muliiplied by the following fraction: {a)
the tozal amount of the sums secured immediately before the 12king, diliZed by (b) the fair market value of the Propenty
immediately before the taking. Any balance shall be paid to Borrower. In the evianof a partial wtaking of ihe Propenty in which
the fair market vajue of the Property immediatels before the taking is less than the 2mount of the sums secured immediately
before the taking, uniess Borrower and Le=nder atherwisc agree in writing or unlss zpplicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security Insirumens whetheior not the sums are then due

if the Property is abandoned by Borrowes, or if, afier notice by Lender 1o Boriovwer 2nat the condemnor offers io make
an award or settle 2 claim for damages, Borrower rails 10 respond 10 Lender within 30 7o ys 7iter the daze the noii<e is given,
Lender is authorized 1o collect and apply the proceeds, at its option, cither 1o resioration orvepair of the Properiy or to the
sums secured by this Security {nstrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to pancipal shall not extend or
postpone the dve date of the monthly payments referred 1o in Paragraphs 1 and 2 or change th* ap orat of such payments.

11. Borrower Not Released; Forbearance by Leader Not a Waiver. Exiension of the time for pay-aent or modification
of amorzizaiion of the sums secured by this Security Insirument gramed by Lender 10 any successoran nterest of Borrower
shall noi operate t0 release the liability of the original Borrower or Borrower's successors in interest. Lender snil not be required
to commence proceedings against any successor in interest or refuse 10 extend time for payment 0 orhiyrwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Bosyower or
Borrower’s successors in inierest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or

preciude the exercise of any right or remedy.

12. Saccessors and Assigns Bound; Joint and Several Eiability; Co-Signers. The covenants and agreemenis of this
Security Iastrument shall bind and benefit the successors and assigns of Lender and Borrower, subjeci o the provisions of
Paragraph 17. Borrower’s covenanis and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrumen: but does niot execute the Note: (@) 1s co-signing this Security Instrumens: only to morigage, grant and convey thai
Borrower’s interest in the Property under the terms of this Security Instrument; () 15 no1 personzily obligated te pay the
sums secured by this Securnity Instrument; and (¢) agrees ihat Lender 2and any other Borrower may ageee to 2xtend, modify,
forbear or make any accommodations with regard to the enns of this Security fnstrumeni or the Noie withoui that Borrower's
CONSEM.

13. Loan Charges. [{f the loan secured by this Security Instrument is subject 16 2 law which sets maximuom loan charges,
and that law is finally interpreted so that the interest or other loan charges coliected or 20 be collccied in connection with
the Joan excesd ihe permitzed limits, then: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the
charge to the permitied imit; and (b) any sums already collected from Borrower which exceeded permitiod limits will be
refunded to Borrower. Lender may choose (o make 1535 refund by reducing the principal owed under the Note or by making
a direct pavinent 10 Borrower. If 2 refund reduces principal, the reduction will be ireated as a2 partial prepavment withcut

any prepaymeni charge under the Note.
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PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made this 3rd day of
May 1991 and is incorporated into 2nd shall be deemed to amend and supplement the

Mortgage, Deed of Trust or Security Deed (the “*Secuniy Instrumeznt™) of the same daite, given by ithe undersigned (the
“*Borrower’’y 10 secure Borrower’s Note to

MARGAREZTEN & COMPANY INC, 2 corporation
organizad and existing under the laws of the state of New Jersey

(the “*Lender™) of (nl same date and ccvering the Propery described in the Security Instrumen: located ar:
11215 CAMEROUN PARKWAY , DORLAND PARK . IL B0&52
Foeoss Altre

‘The Property includes, but s nor timited 10, 2 parcel of fand improved with 2 duelling, ogether with other suck parcels
and ceriain common areas and f23%nes, as described in

90185352
{ihe **Declaratien’™). The Property is a part 2f a planned unit development known as
CAMBRIDGE PLACE OF ORLAND I 3RI
Name of Faxoed Ust Devoiopeoes

(the *‘PUD""). The Property also includes Borrower”. inttrest in the homeowners association or equivalent eniiiy owning
or managing the common areas and facilities of the PUD (the **Owners Assodiation™) and the uses, benefits and procesds

of Borrower’s initerest.
PUD COVENANTS. In addition i the covenants and 24rev.ments made in the Securnity Insirumen:. Borrower 2nd

Lender further covenant and agree as follows:
A. PUD OBLIGATIONS. Borrower shall perform all of Berrower's oklgations under the PUD's Constitueni Docu-
ments. The “‘Constituent Documents™ are the: () Declaration; Gi) aiticles of incorporaiion, irust instrument or 2y
equivalent document which creates the Owners Assoqarticn; and i) amy ' +5-1aws or other rules or segulations of the
Owners Association. Borrower shali prompily. when due, 211 dues and assessinruts Zmposed pursuant to the Consiiioent
Documents.
B. HAZARD INSURANCE. So lcng as the Owners Association mamtamns, with 2 gerwrally accepted insurance carrier,
a “‘master” or “*blanket’” policy insuring the Property which is satisfactory to Lender anc which provides insusance
coverage in the amoums, for the periods, and agains: the hazards Lender requires, including Tre and hazands indudad
within the 1erm “‘extended coverage.”” then:

(i) Lender waives the provision in Uniform Covenan: 2 for the monthlv paymzni 1o Lende o) anetwelith of the
vearly premium instaliments for hazard insurance on ithe Properiy; and

(ii) Borrower’s obligation under Uniform Covenant # 10 mainiain hazard insvrance coverage on the Propeniv is
deemed satisfied to the extent that the required coverage is provided by the Oanert Assocdiation policy.

‘Borrower shali give Lender prompi notice of amy lapse in requirsé harard insurance coverage provided by the master
or blanket policy.

In the event of a distribution of hazard insurance proceeds in licu of resiorziion or repair {oliowing a loss 1o the
Property, or 1o common areas and faalities of the PUD, any provesds payable (o Borrower 2re hereby assipned 2nd shall
be paid to Lender. Lender shail apply the proceeds 1o the sums secured by the Security Instrument, with any excess paid

to Borrower.

MULTISTATE PUD RIDER—SINGLE FAMILY—~FNMA/FHLMC UNIFORM INSTRUMENT foem 31509790
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