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N MORTGAGE 7.00
AN THIS Y.ORTGAGE (“Security Instrumaent™)is givencn  YARCE 26
‘_.< 19..91.. The mon agoris . JOHIN_F. SEPER AND CHRISTINE M. SZPER HIS WIFS
. - S Y A S "Bﬂmﬂ‘d"). This Secunity Instrument 1s given to
‘_\ BEECFEDERAT SAT /_’fljﬁGS ARDIOANY ASSGCLA"! which is organized 2nd existing
vnder thelaws of ... ~.6F, UHITED STATES OF AMERICH and whose address is
79 West Moaroe St.ec’ - - < }:iccgo, Minocis 606(_3{ ] ) (~Lendes™).
Borrower owes Lcndcrth: ;r'.'.:ipal sumof TEN TEOUSERD AL 007100
2 Dollars (US. 5.....10,000.00 __} This debt is eridenced by Borrower's nole
dated the same date as this Secu 375 Instrument (“Note™), which provides for monthly paymenis, with the fuli dedt. if sot
paid rarfier. duc and payablecon - 04-01-1996 This Security Instrument
7 £ 2Me debt evidencax! by the Noic, with inicrest. and =il rencwals, cxtensions and

secures 10 Lender: (a) the repayvment . »
modifications: (b) the payment of 21l ot’ier sums, with inlerest. advanced under paragraph 7 10 protect the security of this

Security Inszrument: and (<) the performar oc of Borrower™s covenants and agreemenis under this Sccurity instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey 10 Lender the folloaing described property
located in £00= [ County. Hlinois:
LOT 2 IN MCCORXLE'S RESUSDIVISIOY OF LOTS 1 AND 2 IN STESFFY'S SUBDIVISION OF THE
WORTH 150 FZET OF THE EAST 172 OF 17T 277 IN TREDSRICK H. 3ARLITT'S SZCORD
ADDITION TO FREDERICK H. BARTLETT'S 7979 STREET ACRES, 2EING & SUBDIVISION OF TEE
EAST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 3i. TOWNSHIZ 3B NORTZ, RANGE 13, EAST OF

= ey

THE THIRD PRINCIPAL MERIDIAN, IN COOX (S¥VnI¥, ILLINGIS.

WCOVATE

THIS 15 A JONIR MORTEAGE

)9 31-305-0rF

PERMANENT TAX I.D. NUMBER

which has the addressof . 8332 S. 04X PARK BURBANK
{Ssreet] 1Cart
Hlinois IZSO“S? (“Property Address™: :
o Coce

TOGETHER WITH all the improvements now or hereafter erected on the propesiy. and all ecasements, nights,

appurtenances. rents. royalties. mineral, oil and gas rights and profits, water nights and stock and all fixiures now or
hereafter a past of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred 1o in this Security instrument as the “Property.”™
BORROWER COVENANTS that Borrower is lawfully seised of the esiate hereby conveyed and bzs 1the nght 10
morigage. grani and convey the Propeniy and that the Properiy is unencumbered. except for encumbrances of record. N
Borrower warranis and will defend generzily the title 0 the Property agzinst 2l cizims 2nd demands. subject te any
encumbrances of record. -
THIS SECURITY INSTRUMENT combines uniferm covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute 2 uniforms security instrtiment covering real propery.

ILLINOIS—Singie Family— FNMAJFHLMC UNIFORM INSTRUMENT Form 3014 12/83
44732 SAF STYSTEMS AND FORMS
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i. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiy pay when due
the principal of and interes® on the debt evidenced by the Noic and any prepayment and late charges duc under the Notc.

2. Funds for Taxes and Insurance. Subject to applicable law or to 2 wrilien waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note. until the Neic is paid in full, a2 sum £~ Funds™j equati io
one-twelfth of: (a) vearly taxes and assessments which may attain priority over this Security Instrument; (b} yeasly
lcaschold payments or ground rents on the Property, if any; (¢) yvearly hazard insurance premiums; z2nd (d) yeasly
mongage iInsurance premioms. if any. These items are called “cscrow stems.™ Lender may ostimaie the Funds duc on the
basis of current data and reasonable estimates of future escrow ficms.

The Funds shzH be held in an institution the deposiss 6r 2oceounts of which are insured o7 goaranteed by z federzl or
state agency (including Lender if Lender is such an institution). Lender shall apply the Fuads to pay ibe cscrow items.
Lender may not charge for holding and 2pgpiving the Funds, analvzing the 2ccount or verifyving the escrow ilems. uniess
Lender pays Borrower interest on the Funds and applicable faw permits Lender 10 make such a ckarge Borrower and
Lender may agree in writing that interest shall be paid en thc Funds. Uzless 2n agreament ts made or applicabie law
requires inicrest to be paid, Lender shall not be reguired 10 pay Borrower any inierest or earnings on the Funds. Leader
shall give to Borrower. without charge, an annual accounting of the Funds showing credits and dcbits to the Funds and the
purpose far which each debit 74 the Funds was made. The Funds are pledged as 2dditional secunity for the sums secored by
this Security instrument.

if #ae amount of the Funds held by Lender, together with the future monthiy paytnents of Funds payable prior io
the due dates of the escrow items, shal! exceed the amoun: sequired to pay the escrow items when due. the excess shail be.
at Borrower's option, cither promptly repaid 10 Borrower or credited 10 Borrower on montily pavmenis of Funds. If the
amount of the Frincts held by Lender is not sufficient 1o pay the escrow ilems when duz. Borrower shall pay to Lender any
amount necessuany 7 make up the deficiency in one or more payTnents as required by Lender.

Upon payw nt in full of all sums secured by this Secarity Instrumenm, Lender shall prompily refund to Borrower
any Funds heid by [ cnder. If under paragraph 19 the Property is sold or acquired by Lender. Lender shall applv. no Ixter
than immediately pnici 75 the sale of the Property or its acquisition by Lender. any Funds held by Lender ait the ime of
application as a credit 2271t the sums secured by this Security Inctrumensi.

3. Applicatien of "ayments. Uniess applicable law provides otherwise, 21! navments received by Lender under
paragraphs 1 and 2 shall be ar plic-d: first, ic laie charges due under the Note: scoond., to prepeyment charges due under the
Note; third. 10 amounts payable ur der paragraph 2; fourth, toinierest due: ané fast. to principa! duc.

4. Charges; Liens. Bor wwer shall pay all 1axes, assessmenis, charges. £nes and impositions atiributable to the
Property which may attain priority .onver this Security Instrument. anc leaschoid payments or greund reats, if any.
Borrower shall pay these obligations in ih'. manner provided in paragraph 2, or if not paid m that manncr. Borrower skait
pay them on time directly 10 the person owed mayment. Borrower shall promptly fumish to Lender all notices of amounts
to be paid under this paragraph. If Borrow 1 miikes these pavmenzs direcily. Borrower shall prompily furnish 10 Lender
reccipts evidencing the pavmenis.

Borrower shall promptly discharge any licr, which has priority over this Security Instrument unless Bormower: (2)
agress in writing 1o the payment of the obliganion s cu rer by the lien 1n 2 manner accepiable 10 Leader: (D) conizsts in good
faith the hen by, or defeads against enforcement o' cac fien in. lega! procecdines which in the Lendes™s opinion operaic 1o
prevent the enforcement of the liens or forfeiture of an'' part of the Properiy: or () secures from ihe hoider of the Yenan
agrecment satisfactory to Lender subordinating the lien 10 (b1 Security Instrument. If Lender determines that any part of
the Property s subject to 2 lien which may anain prioriy over 1his Security Instrument, Lender may give Borrewer a
notice idcmifving the licn. Borrower shall satisfy the Hien or 17.<¢ ane or more of the actions set forth above =ithin 10 days
of the giving of notice.

5. Hazard Insurance.  Borrower shall keep the improvuriors nOW exisling or hereafter erecied on the Property
insured agz.mst loss by fire. hazards incleded within the term “extended crverage™ and any other hazards for which Lender
reqmrcs insurance. This insutance shall be maintained in the amotris ‘and for the peneds that Lender requines. The
insurance carrier providing the insurance skall be chosen by Borrower <uoiect 1o Lender™s approval awhich shall oot be
unmasonabl} withheld.

All insurance policics and rencewals shall be acccptablc 1o Lender and sha’l include a standard torgage clause.
Lender shell have the ngh: 10 hold 1he policies and renewals. i Lender requires ‘dorrower shall -:romphv. give to Lender
ali receipes of paid premiums and renewal notices. In the event of Ioss, Borrower 14271 mive prompt notice io the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower:

Unless Lender and Berrower otherwise agree in writing. insurance proceeds shza oc zpplied (o0 restoration or repair
of the Property damaged. if the resieration or repair is economiczily feasible and Lendir’s secunity is not lessened. i the
restoration Or repir is not economically feasible or Lender's security would be kssened. obr insurance prooceds shzll be
applied 10 the sums secured by this Security Instrument, whether or not then due, with any ¢ioes paid 10 Borrower. If
Borrower abandons the Properiy, or does not answe: within 30 days a notice from Lender that th. izsurance carnier has
offered to settle a claim. then Lender may collect the insurance proceods. Lender may use 1he proocrds (6. repir of reiore
the Property or 1o pay "sums secured by this Security Instrument. whether of not then due. The 30437 period will begin
when the nofice is given.

Unless Lender and Borrower otherwise agree in writing. 2ny application of proceeds 1o principel sizit 1ol extend or
postpone the due date ofthe mromhly payments referred to in paragzraphs 1 2nd 2 or change ikic amount of iz pavments. b
under paragraph 19 the Property is acquired by Lender, Borrower™s right 10 2any insurance policics and proceeds resulting
from damage to the Properiy prior to the acquisition shall pass 1o Lender 16 the exien: of the sums secured by this Securniiy
[ostrument immediaiely prior 10 the acquisition.

6. Preservation 2nd Maictenance of Property: Leasebolds.  Borrower shall not desiroy. dzmage or ssbsianizaHy
change the Property. allow the Propenty 1o deteriorate or commit =~vaste. If this Scecunity Insirument 1s on a leaschold.
Borrower shall comply with the provisions of the Jease. and if Borrom cr acquires fexe 13tde io the Properiy. the icaschold and
fee title shall net merge unless Lender agrees to the merger iz writing.

7. Protection of Lender’s Rights in the Property: Mortgage Insurance. If Borrower iails 10 pesiorm the
covenants and agreements contained in this Security Instrument. or there is 2 legal procecding that may significant!y affect
Lender's rights in the Property (such as a procesding in bankrupicy, probate. for condemn2tion or o enforce lans or
regulations), then Lender may do and pay for whatever is necess2ry 1o proiect 1he value of the Property and Lender's righss
in the Property. Lender's actions may tnclude paytng any sums secared by a fien which has prioniy over this Securmy
Instrument. appearing in court, paying reasonable attorness” fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7. Lender does not havetodo so.

Any amounts disborsed by Lender under this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment. these amounts shall bear interest from
the date of disbursement at the Note rale and shall be payable, with intercst. upon notice from Lender to Borrower

requesting payment
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UNOFFICIAL:COPY -

’ : foas No, 023742001

EQUITY LOAN MORTGAGE RIDER
{Adjusiable Rate and Payments
{Revelving 1ane of Credit)

THIS EQUITY LOAN MORTGAGE RIDER i= made this 23735 day of [YTe-ytd -
19__91 _andis incorporated into and shall be deemed 10 amend and supplement the Mortgage {the “Sccurily lastrument 1 of
the same date given by the undersigned ithe “Borower 4 1o secure Borrowsrs Equity Loan Note to BELL FEDERAL
SAVINGS AND LOAN ASSOCIATION {the ~Lender™; of the same date ithe “Note™} and covering the properiy described in
ths Secunty Instrument and located? at:

8332 5. CA¥. PARYX, BURBANKX, IL 604359

SFROEEHETY ADFEF

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTER-
EST PATE. IF THE INTEREST RATE INCREASES. THE BORROWER™S MONTHLY
PAYMFENTS WILL BE HIGHER. IF TUHE INTEREST RATE DECREASES. THE
BORRGYER'S MONTHLY PAYMENTS WiILL BE LOWER.

Additional Covenants! Ji. 7<ddition 10 the covenants and agreements made in the Security Instrument. Borrower and
Lender further covenant and 4grrie as follows:

A. INTEREST RATE. MONTHLY PAYMENT CHANGES AND BILLING NOTICES

Section2.a..3.. -} and part of 5. of 1k Lquity Note provides for changes in the intcrest rate. the monthly payments_billing
notices. and a revolving line of credit, as fllows:

2. INTEREST
a. Interest Rate

The interest rate may change monihly. Interes? sote changes may occur on the first day of any billing cycle beginning

on _05-01-1991 and en the fira dazoof every billing evcle thersafter Billing cyveles shall begin on

the first day of each month.

1) The Index
Interest rate changes wili be based on axn interest rat index mhich will be called the "Indea” The ~Indea™ iz the
Prime Rate. the base rate un corporate loans at large {750 mnoncy center commercial banks 2= published in the
Maoney Rales section of the Midwest Edition of the Wall 3%eri Journal on the last day the Joumal is published
each month. If more than one Prime Rate iz listed on that idas. 2hie Index in effect for vour Equity Loan will be an
average of the Prime Rates listed.
if the Index ceases 10 be made available the Note Holder will cheese a iew index which is hased upon comparable
information. The Note Holder will give me notice of it chajce.

2) Setting the Interest Rate
The Note Haolder shall calculate the per annum intere-1 rate for any given'si Hinz cycle by adding 1wo percentage
points {2%) te the Index as published on the last day the Journal is published thr previcus month. Howerer the
interest ratle on this loan will never exceed = pereent per annum.

3. PAYMENTS
Monthly payments of principal anid interest ~hall be due an the first day of cach month beginning the first of the month
following the first advance under this Note. The menthly payment <hall be ~ufficient 16 repay in/jull the principal and
accrued interest of my Note in zubstantially equal payment~ by the Maturity Daie at the interest ras effective for the
billing evele immediately prior 10 the payment and munded up 16 the neat dollaz Except for the 124 paymens. IN NO
EVENT SHALL ANY PAYMENT BE LESS THAN £100. Advances under thi= Nole nill incncase the payment and
prepavinents will reduce the payment unless offset by change: in the interest rate. The Interest rate on this Note may
change from time 1o time. An increass in the inlerest mie will resull in an increased payment and a decrease inthe interest
rate will result in a decreazed paynicnt unless offsct by prepasments or advances. Prepayment in wholc or in part shall be
permitted without penaliy or fee. but prepaynient shall not excu<e my subsequent faijure to pay principal or interest as it
becomes due.
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Revolving Line Of Credit — 2/89
Equity Loan Mortgage Rider (BFS&L)
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