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MORTGAGE

THIS MORTOAGY ("Securzy dnstrument”) is given on - APRIL 24TH, 1991 e mongagor is
UEFT-01 KECORDING

$17.29

BENNY P INGRAM un! PATRTCYA A INIRAM, HUSBAND AND WIFE 747777 TRAN D184 0%/08/91 12103100

o MU VTG H-P 12114
' COOK COUNTY RECORUER

("Borrower®). This Security Instrunent is given 1

MIDAMERICA FEDENAL SAVINGS BANK

which is orgunized and existing under the laws of — UNITED STATES OF AARRICA v amd whose
wddress Is - 5900 W CERMAK RD, CICERO, IL 60650
Chender™). Borrower owes Lender te principal sum ot
SEVENTY THOUSAND AND NO/1J0
Dellars (©.5.% - 70,900.90 )
This debt is evidenced by Borrower's note dated the s date v this: SecariInstrument ("Note” s, whigh provides tog
mwiithly puyrents, with the full debt, i not paid eartier, due und  payable on “AY 1, 2021 .
This Security Instrament secures to Lender: (ah the repuyment of the debt evidenced by thevae, with interest, and all renewals,
extenstons and moitications of the Note; (h) the payment of all other sums, with interest,Gadvaneed under puragraph 7 10
protect the security ol this Seeurity Instrument; and (¢) the performunce of Burrower's coveaants-and agreements under this
Sceurity Instrument and the Note. For this purpose, Borrower does hereby mortguge, grant amd ¢iovey to | ender the tollowing
deseribed property tocated in COQK County, Hlinois;
LOT 259 (EXCEPT THE NIRTH 27.5 FEET) AND ALL OF LOT 258 ANZ THE NORTH
2.5 FEET OF LIT 257 IN GEORGE F.!'NIXOW AND COMPANY'S 22ND STREST
ADDITION TQ WESTCHESTER BEIN A SUBDIVISION IN THE AEST 1/2 OF THE
SOUTH EAST 174 OF SECTION 20, TOWN3HIP 30 HORTYH, RANGE 12 EAST OF TH:

THIRD PRINJIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS.
P.T.N."15204100580000

which has the address of - 1364 DOWNING, WESTCHESTER (Suect, Cuy ),
1linois JOACY L6015 {"Property Address™);
4 Hond

ILLINDIS-Single Fomily-Fannie Mas/Fraddis Mac UNIFORM INSTRUMENT Foge 1 ot 8 Form 3014 9/90
& 6riIL) w100 VMP MORTGAGE FURMS - 1313)207 8100 (800131 1201
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5. Hazurd or Property ITsuranee, Borrower shatl kee improvemnenty now existing or herealter crected on the
Property wsured sguinst s by nre, hazards included within the e “evtended coverige® und any other hazards, including
foods or Qooding, for which Lendee reguires insurance, This insuriee shall be waimtained in the amounts and for the periods
that Lender requices. The imsuranice carner providing the insurance shall be chosen by Borrower subwect 1o Lewder's approval
which shalt not be unzeasonubly withheld, 11 Borrower fiils 1o nuintain covernge described above, Lender may, at Lemder's
option, obtain voverage to protect Lender's rights in the Propeny in accordanee with puragraph 7.

All imsuranee policies and repewals shitl be acceptable o Lemder and shall include o stadand mostgage clanse. Tender
shall have the right 1o bold the policies and renewals. 11 Lender reguires, Borrower shull promptly give 1o 1ender all receipis vl
putd premivmy and renewal notives. I the evem o foss, Borrower siall give prompi notice (o the insuranee carrier und Lender.
Lemder may make proot of loss it non nude promptly by Borrower.

Unless Lender and Borrower otheewise agree in writing, imsurance proveeds shalt be applied 10 restoration ot tepair of the
Property dumaged, it the restoration or repuir is cconomically feasible aml Lender's secunty is aon lessened. 1 the restorition of
repuir is not cconomivally teasible or Lender's security would be Tessened, the msurance proceeds shall e applacd 1o Hhe siims
secured by this Security Instument, whether or not then due, with any excess pad o Barrower. 18 Borrower abanduns the
Froperty, vr does sct amwer within 30 duys u notice trome Lender that the imsarance carrier has offered to settle a claim, then
Lender may colivet<pe insuriwe proceeds, Lender may use the procedds 1o repair or restore the Property or o pay sims
sectresd by this Securit iastrument, whether or not then due. The Miday period will begin when the nutice is diven,

Unless Lemder and Borrower otherwise agree in writing, any application of proceeds o principal shidl not estend o
postpane the due shite ob e nonthly payments referred to i puragraphs | and 2 or change the amount of the puyments, (1
under paragraph 21 the Property ivacyuired by Lender, Horrower's vight W any insurance pobicies and proceeds resulting Trom
dumage to the Property prior o the seaisition shll pass to Lender to the extent of the sums seeured by this Security Instrumen
wedintely prior 10 the acyuisition.

b, Ocenpaney, Preservation, Maistasaane md Frotection of the Property: Borenswer's Doun Sppdicution; Leasehaolds,
Boreower shall occupy. establish, wnd use the Propzay as Bortower's pringipa) residenve within sty day s alter the exeeution of
this Secarity Instrument and shall continue towgeps the Property i Berrower's principal residenve foe at least one year wlier
the dute of occupany. untews Lemler otherwive wgzarein writing, which comsent shall not be unreasonably withheld, or unless
extenuating circunntanees evist which are beyoml Sarawer’s vontrul Borrower shall ol destroy, dintge or impair the
Property. allow the Peaperty 1o delerivrate, o commit waste=n the Property. Boreower shill be i detiuht i any forfeilure
ackion o procecding, whether civil or criminal, i begun that i Tender's good Gath judgment could resalt in forterture of the
Property or otherwise materially ionpair the Tiew civated by this Secsnty bstrament or Lender's WeUnly interest. Borroswer may
eure such a definfvamd reinstate, as provided in parggraph 18, by causing the aetion ve proveading m be disimsed with i tuling
that, i Lender's good Gaith determination, precludes farfeitare of G decrower’s interest m the Property o other muterial
aupairment of the lien ereated by this Secunty Bisimment or Lender™s Gevurity interest. Horrower shall alvo be in delalt it
Borrower, during the loan applivation provess, gave mmterially fulse ot gieeusate-istonmation or statements o Lender tor failed
to provide Lemder with any nsaterial information) in connection with the loan ¢tidencad by the Note, mcluding, bur i fimited
b represettations voncerning Borrower's oveupaney of the Property as a principaltdence, 19 this Security Instrument is i a
leaschold. Borroswer shutl comply with all the provisians of the fease 1 Borroweeiciziires e utle 1o the Propenty, the
lensehold amd the Fee title shall not merge untess Lender ugrees to the merger in writing:

T, Protection of Tender's Rights b the Peapeets, 15 Barrower faits 0 perform the covenits aimd agreements contained in
this Security nstrumient, or theee i legal proceeding it nay significamly aitect Lender's nghits o the Praperty tuvh as o
proceeding in bankruptey . probate, Tor comdenmtion or torferture or 6 entatee laws or seguliatiniisy, S Lender miy do g
pay for whatever iv necessary to proteet the vilue of the Property and Lender's nghts in the Property <ender's astns may
inclucke paying any sums secured by a fien which hie priority over this Secarity Instrument, uppenriog in coun, prying
reisenuble attorney s’ Tees atd entering on the Property (o make repaies, Although Lender may ke action undes (i paragraph
7, Lender diws not have 1o do w.

Any wwunty dishirsed By Lender under this paragraph 7 shabl become additional debt oF Botrower secured by this
Soeurty Instrument Unidess Boreower and Lerder agree b other term of puyiment, these aimounts shall bear interest from the
dite of dishurseinent ut dhe Note rate und shall be payable, with interest, upent sotice from Lender to Borrower reyuesing
Py ent.

S Martguge Inuranee, W Cemder required morgage inurance as & comdition of making the loan secursd by this Securnity
fstrunient, Borrower shall pay the preminmis requited 0 taintun the mwottgage msarance i offect. I, for uny reion, te
mhartgage isuranee coverige required by Lender Lipses or ceases 10 be in effect, Botrower shall pay the premivmm reguited o
obtuin covernge substamtinly eyquivalem 1o the morgage insurance presimusly in elfect, at s cost substuntially equivabent o (he
cost o Borrower of the montgage itsatunce previousty in effect, om an altermte montgage insutet approved by Lender. 11
substuntially cyuivalent mortgage insuranee covernge is not available, Borrower shall puy to Lender cuch month a s equal 1o
one-twelith of the yearly monguge insurance premivm being puid hy Burtower when the insurunce coverage lapsed or ceased 0
be in effect. Lender will accept, wse und tetuin these paymenty s o loss reserve in ey of Morguge insuramee. Lo reserve

Form 014 090
Pags Jar it
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17, Tramter of tive Properts o o Beneficial Tidered in I’!mm\m‘ 'II afl or; |m p.'n uflhu I’ TPErty or uby anteresl in ol
in sold or transterred (or af a benelicial interest in Berrower iy sold or transderred amd Borrower i not i natusad person) without
Lemdder’s prior wrstten consent, Lender may. at its option, require immedite puyment in fll of afl sums secnred by thes
Security Instrument. However, this optron shall not be exercised by Lender in exercise is prohibited by tederal law as of the date
of this Seeurity Instrument.

1T Lender exercises this option, Lender shall give Borrower nohiee of aceeleration The natice shall provide a period ol not
Jess than 30 days from the date the notice is delivered or neiiled within which Borrower must piy all sums secured by this
Sccurity Instrument. [ Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any retdies
permitied by this Secanty Bstrument without further notive or demand on Borrower,

18. Borrower's Right ta Reinstate, 10 Borrower meets certain conditions, Borrower shall have the right o have
enforcerent of this Security nstrument diseontinued at any lime prior to the carlier otz Gy § days toe such other penod s
applicable faw may specily for reinstatement) before sale o the Property: pussuant to any power of sale contained in this
Security Instrument: or (b) entry of a pdgment enforeing this Security Iostrument. Those conditions are that Borrower: Gy puys
Lender all sums which then would be due under this Seeurity Tnstrument wad the Note ws ol o aceeleration hid ocenrred; (hy
cures any delanbt ofany iher covenmants or agreements: (c) pays ald expenses incuered in entoreing s Seeurity Jistramen,
imncluding, but not linutad 1w, reasonable attorneys” tees; and (<) takes such wction as Lender may reasimably fequire (o ussure
that the liee oF this Seeviit: lastrument, Lemder™s ghis i the Froperty and Borrower's obligation wo pay the sums secured by
this Security Instrgment sl continue unchinged. Upon reinstatenient by Borrower, this Seeurity Instiument and  the
obligations secured hereby snait yemuin fully effective as if no aveeleration had ovcurred. However, this right to reinstate shal}
not apply in the case of aceelerazomander paragraph 17.

19, Sale of Noted Change wf Lean Servicer, The Note or - partial interest in the Nete together with this Seeurity
Instrumenty may be sold one or more tmesewithout prior notice to Borrower. A sale nwiy result ina change in the entity (nown
as the “Loan Servicer™) that collects mowtkiy siyments due under the Note i this Security Instrument. There also may be one
or moze changes of the Loan Servicer unretuted 407w sitle of the Note. 10 there is a change of the Loun Servicer, Borrowes will be
given written notive of the change in accordancewith parugeaph 14 above and applicable law. The notice will state the name s
address of the new Loun Servicer and the addressite swhich payments should be made, The notice will also contan any other
information reguired by applicable Faw,

2t Haavdous Substanees. Borrower shall not canse or peemit the presence, wse, disposat, storage, of release of any
Hazardous Substunees on of in the Property. Hurrower shill aot do, nor allow anyone else o do. anything aliecting the
Property thut is in violution ol any Environmental Law. The proceding two sentences shill not apply (o the presence, use, or
storage on the Property ol small quantities of Huzardous Substances thay are generally recognized o be appropriate o norma
residentinl uses and to mantenance of the Property.,

Borrower shadl promptly give Lender wntten notice of any investigdtion, claim, demand. lawsuit or olher action by any
governmental or regulitony agency ot privite party involving the Property=and avs-tazirdous Substance or Fnvironmental Law
of which Borrower has actual knowledge. 16 Horrower learns, or v notified by Gy pavernmental or regulitory authority, tht
any removal or other remediution of any Hazardows Substance affecting the Property s necessary, Borrower shall prompily take
Wl necessary remedial actions inaceordanee with Envinmmental Law.

As used in this paragraph 20, “Hazardous Substances™ are those substances delined s tosic or hazardous substances by
Environmental Law aned the following substances: gasoline, kerosene, other Mammable or tove petroleum praducts, togie
pestivides and herbiendes, volatile solvents, materials contuining asbeston or tormsaldehyde, und radiaagtive mateniuls. As used in
this paragraph 20, “Envirconmental Law® aweans Tederal lows and Taws ol the purisdiction whereths Yropenty is docited that
relate 1o health, satety or envirenmental protection.

NON-UNIFORM COVENANTS, Horrower aml Lemder further covenant and agree as follows:

20 Aeeeleration; Remedies, Feder shidf gise notice 1o Burroswer prine toacceleration SJollowing Baisower's breach
ol any coveant or agrevneat in this Secueity Tastraweat dsae not prine o aeeeleration weder paragraph 17 unles
apphivable i provides otherwises, Fhe notice shall speots: o the detanlts thi the action required 1o enee the detault;
(b a ddate, not Tess than M0 s s Feoan fhe diste the natice s given 1o Horeower, by which th delanlt ot be cyred; ane
b thut Failtee to cure the deliault on or beture the date specified o the notice may reslt incacceleration of the sians
seeurett by thiv Seenrity nvtrument, Foreclnare by judiclal procecding and sade of the Properts, The notice shall further
nform: Boeeoser ol the vight to eviostate after aceeheration s the vight to assert in the Toreclmure procecibing e
wostesideiee of w ot ueany athiee defense o Boerower te acceleration ind foeeclosuee. I ihe defanlt is not cared op
or hefoee the date specifivd in e notice, Fendery at its option, s require immediate payment in Gl of all sis
secured by this Secuvits Tistrument without faether dennd and s forechne this Seeority Tnstrnment by judicial
proveeding, Lender shalk be entithed to collect all expenses ineorred in puesiing the vemedies priided o this paragraph
MR im‘llltlilu.. hut st limited to, veisosdte attorness® fees and costs of 1ithe evddeney,

22, Releane, Upon payment of all sums secured by this Secinty Intrument, Lender shall release this Secutty Iistrument
withowt charge 1o Borrower. Borrower shall puy any recordution v,

4 Walver of Homestend. Borrower waives ull ight of Jimestend ¢xemption an the Propenty. Form 3014 U U0
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