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THIS MORTGAGE ("Security Instrumont'’) is given on APRIL 268 , 19 91
Tho Mortgagor 15 ROBERT RESCMKE AND BARBARA A, RESCHXE HUSBAKD AND WIFE

whose nddross 15 2100-4E57, 0LD GATE MOUSE ROAD, TIKLEY PARK. [LLINOIS 60477
("“Borrower''}. This Security Instrumon! is given to

SEARS MORTGAGE CORPORAT DN

which is organizod and oxisting tndasr the faws ol THE STATE OF OHIQ , and whos;v
address i8 2500 LAYE COUK ROADIIYERWOQDS, ILLINOIS 6005
{"Londer"). Borrowar owoes Londer tho principal sum of

NIMETY-EIGHT THOUSAND Flvt HUNDRED -TQ RS AND ZERQ CEHTPS--=-cceecsmccnccncccccccnnccnconcscnn-unn serees

Dollars (U .S. $38.500.00 ). This cobt is ovidence<t by Borrower's note dated tho same date as this Security
Instrument (“Note™), which providos for mowth!s payments, with the full debt, il not paid earlior, due snd payabie on

MAY 1 2021 . This Sccurcity Instrument secures to [onder (o) the repayment ol the debt
ovidenced by the Noto, with interest, and all ronewals vliensions and modificalions; (b} the payment of all other sums, with
interest, advanced under paragraph b to protect the  =ccurity ol this Security Instrument; and (¢) tho porlormance ol
Borrower's covenanly and agreements under this Securi'y Inst=ument and the Note. For this purpese, Borrower does hereby

morlgagoe, grant and convey to [.ondor tho (ollowing desceibdd property located in COOK
County ., MHlim=i=

UNIT NUMBER 16-B IN STEEPLE RUN CONDCUMINIUMS AS D

SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: cgéiifSTEngNoa
PARTS THEREOF IN STEEPLE RUN UNIT 2, A SUSRDIVISION OF PART OF
THE SOUTH WEST 1/4 OF SECTION 19, TOWNSH.P 35 NORTH, RANGE 13
EAST OF THE THIRD PRINCIPAL MERIDIAN, WHIC{/ SURVEY IS ATTACHED
AS EXHIBIT "C" TO THE DECLARATION OF CONDOMINIYM RECORDED
FEBRUARY 4, 1988 AS DOCUMENT 88052756 TOGETHER AITH ITS

UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
COUNTY, ILLINOIS. EERIRS, TN cooK

PERMANENT INDEX NUMBER: 28-~19-308-041-1034

which has the addross ol 2100 wEST OLD GATE HOUSE ROAD, TTHLEY PANK [Strest, City],
llinoie 60477 [Z1P Coao} (“Proparty Addross™); 012111416

TOGETHER WITH all tho improvomoents now or heroafter crected on the property, and all easements, rights,
appurtonances, renls, royalities, minoral, oil and gas rights and probits, waler rights and stock and all (ixtures now or herouiter
a part of the property, All replacemonts and additions shall also bo covered by this Security Instrument. All of tho lorogoing is

relerred to in this Securily [astrumont as tho 'Property "

BORROWER COVENANTS that Borrower is lawlully seised ol tho estate hereby conveyed and has the right to
morlgage, grant and convey the Property and that the Property is unoncumberod, oxcept lor encumbrances of record. Borrowor
warsants and will dofond generally the titlo to tho Property against nll claims and demands, subject to any encumbrances of

rocerd.

1. Payment of Principal, Interest and Late Charge. Borrower shall pay whon dua the principal of, and interest on,
the dobt evidoncoed by tho Note and laio charges due under the Note.

2. Monthly Paymenis of Taxos, Insurance and Other Charges. Barrower shall include in each monthly payment,
together with the principal and interest as set forth in the Nolo and any lale charges, un instal!lment of any (4) taxos and
specinl assossments lovied or to be lovied ogaingt tho Property, (b} leaschold payments or ground reats on tho Property, and
{c) premiums for insurance required by paragroph 4
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Each monthly installment lor itoma (o), {b), wnd (e xhall vqual ona twellth of the annual amounts, ax reasonably
oxtimated by Lender, plus an amount sulhicient to maintain an addstional balance ©f not more than ono sixth ol the extimated
amounts. The tull annual smount lor oach item shall be accumulatod by [onder within w period ending one month belore an
itom would becomn dnlinquont Londer shall hold the amounts cellectnd in trunl to pay 1tema (a), (b), and (¢) bofore they
bocome delinquent

It at any time tho tolal of the payments hold by Lender {or items (o), (b), und (e), together with the ftuture menthly
paymonts for such items payvable to Lender prior to the due dates ol surh items, excesds by more than one-sivth the evhimated
amount of paymentx required to pay such tems when due, and i paymenis on the Nole are eurrent, then Leadee shall vither
rofund the oxcows ovor ano mixth o! tho extimated payments or crodit the excess ovor one winth of the sstimated pavmeniv 1n
subsoquent pavmonis by Borrower, ut the option el arcower. [f the tatul of the payments made by Borrower loe ilom (a}, (L),
or {e) is insufliciont 1o pay the item whea due, then Horrowoer shall pay to Lender uny amounl nocossary 1o make up the
dolicioncy on o bolore the dale the iem bocomen due

A used in this Security [astrumont, "Seceotary™ moans the Seceelary of Housing and Urban Prevplopment or hix or her
dodignoe. Mowt Security Insirumenty insured Ly the Secralary are insured under programs which require sdvance pavment of
tho entire mortgape indurspce promium 11 this Secyrity [nstrument iv or was ineured under a progrom which did not require
advance paymont ol the entire motipgagy insurance premium, then each monthly payment shall aiso include suhor (1) an
inktallmont ol the annual morlgage (rnuranco promium to be paod by Londer (o the Seerotary, of $0) a monthly charpe inntoad
ol s mortgage insucanco premium il this Security lasteumoent awn hold by the Secretary . FEach manthly installinent ol the
morigago inauranco propmium shall be in an amount sufhiwient to accumulate the lull unnual mortpage invurance premum with
l.onder ono month _prior to tho dale the lull annual mortigage insurante premium 1» due to the Secretary, or 1l thi Securily
(nutrumont is ho'i Ly the Socrotary, each monthly charge shall be in an amount equal to one (wellth of one hall percent ¢f the
ouistanding priaciy=i balancoe due on tho Nole.

Il Borrower tondoek to Londor the full payment of all sums secured Uy 1hin Security [nsteument, Horrowoer's pecount shall
Lo cracitod with the bogcee romaining for all wktallmonts for itomn (o), (W), and (¢} and any mortpage insursnce premium
instaliment that Lender/nar nol Locome obligatd to pay 1o the Secrstary, and Leader shull promptly refund any excess funds
10 Borrowor Immadiately piaor 1o a loreclosure mute ol the Properiy or iln acquimition by Lendor, Hurrower's account shall be
ceodited with any Balanco romaicing for all instalimonts for stoma {n), 1h), and (¢).

3. Application of Paymedts. All paymenis undor paragraphs | nad 2 shall be applied by Lendar ar lollows:

Fient, 1o the mortgago invurzace pronum te bo paid by Londer to the Secretary or to the monthly charge by the
Secrolary instoad af the monthly mor’gape insurance promium, unlows Iorrowor paid the ontico mortgage insurance premium
whon this Security [nslrumon! wax nigoes;

Second, o nny laxox, spocial assousinoniy !aaxehold puymonis or ground rontx, and fire, Hood und other huzord insuranco
promiums, ax roquired;

Third, to intorost duo under the Note;

Fourth, to amortizution ol the principal of the *nto;

Filth, 1o lale charges due undor the Note,

4. Fire, Flood and Othor Hasurd Insurance. Barrowr=shall insure all improvemeonts on the Property, whethsr now in
existenco of subsequently eroclod, againat any hazards, camaltios, and contingencies, including fire, for which Lendor requiros
insurance. This invuranco shall be maintained in the amounts wed for the poriods that Lendor requires. Barrower shall slse
inguro oll improvomonts on the Property, whother now 10 exilerco Or wubsoquently croctod, againsi loss by {loods 10 the extent
roquired by the Secratary. All insuranco shall be carriod with coiaranios upproved by Loendor, The insurance policios and any
renowals whall be hold by Londor and shall includo loss puyable claiwira in favor of, und in u form aecoptable lo, Lender,

In tho event of loss, Borrowor shall give Lender immedinte notice v, mail Lender moy mako prool ol loss if not made
promptly by Horrower. Each insurance company concorned i3 horoby atthirized and directod to mako paymont lor such lows
directly to Lendor, instead of 1o Horrower and to Lendor jointly All or an’ part el the insurance procoads may be upplied Ly
Londer, ul ita option, aither (a) to Lhe roduction ol the indebtoadnesg under the Yolejund this Security Instrumont, Lirst to any
dolinquont amounty upplivd in the order in paragruph 3, and then 1o prepaymentel peiaeipal, or (b) to the resloration or ropair
¢l the damnged Property. Any application of the procoeds Lo the principal shali rotoxtend or poastpone the due date of the
monthly paymonts which aro relerred lo in parsgraph 2, or change the amount dbwuch payments. Any oxcoss insurance
proceeds ovor an amount required le pay all outstanding indeblodnoss under the Note wnd A Security Instrument shull be paid
to the ontily legally vntitled therelc.

In the event of foroclosure ol this Security Instrument or other trunsior of lLille 1o the Property thul extinguishes tho
indebtodness, all right, title and intorest of Borrowoer in und lo insurance policies in force shalypass to the purchasor.

5. Prosorvation and Maintenanco of Lhe Property, Loasohelds. Borrower shall notl comniil wists or destroy, damage
or substanlially change the Property or allow the Proporty to doterorule, roasonable wear and loat/exepted. Landor may
inspoct the Properly if the Property iy vacant or sbandonod or tho loun s in default. Lenader muy fabo riasonable action (o
protoct and preservo such vacant or abandoned Property. |1 this Socurity Instrument is on a leasohold, Hirsevier shall comply:
with the provisions ol the loase. | Borrowor acquires foe title to the Property, the leaschold and foo title ‘shal'aot be morged
unless Londor agroes 1o ithe morger in wriling

6. Chargoes to Borrowor and Profection ol Lender’s Rights in the Property, Horrowoer shall pay al) governmentsl or
municipal churges, lines and impositions that are not included 1n paragraph 2. Borrower shall pay theso obligutions on time
directly 1o the entity which is owed the payment [f fuilure to pay would adversely aflect Lendor's interest in the Property,
upon Lender's request Borrower shall promplly {furnish lo Lender rocoipts evidencing those poyments,

[I Borrower {ails to make these payments or the payments roquired by paragraph 2, or failz to perform any other
covonants and agreemonts containnd in this Security Instrumont, or there is a logal procecding that may signilicant!ly silect
Londer's rights in the Proporty {such us a proceeding in bankruptcy, lor condemnalion or lo enloree kaws or rogulations), thea
Lender may do and pay whatover is necessary to protect tho value of the Proporly und londer's rights in the Property,
including payment of taxos, hozard insuranco and other itoms mentionnd in parograph 2.

Any amounts disbursod by Londer undor this paragraph shall become an additional dobt of Horrower nnd be secured by
this Security [nstrument. These amounts shall bear interest from the date ol disbursement, at the Nate rate, and at the option
of Lender, shall bo immediately due and payable.

7. Condemnation. The procoeds ol uny award or claim for damages, direct or consequential, in connection with any
condemnalion or other taking of any part ol tho Property, or for conveyance in place of condempation, are heroby assigned and
shall bo paid to Lender to tho oxient ol the Iull amount ol the indebiedness thal remains unpaid under the Note snd this
Socurity Instrumont. Londer shall apply such proceeds to the reduction of the indebtedness under tho Note and this Security
Instrumont, first to any delinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal.
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Any application ol the procoeds to the Krincip.\l shall not oxtend or postpone the dun date ol the monthly payments, which are
relorrod Lo in paragruph 2, or change tho smount of such 1lla)'n\unlﬂ Any axcous procosis over an amoun! required lo pay all
oulstanding indobtednose under the Noto and thiw Security Instrument shal! be paid to the entity logally ontitlod thoreto.

8. Feos. Lendor may collect lees und chargon authorizod by the Secrotary
9. Cirounds lor Acceleration al Debt,

{a) Delault, Londor muy, oxcopt an linited by rogulations sssusd by the Socretary in the case ol peymaoent delaults,
require immaediato paymont in tull of wll wume socured iy (thin Secunty lnsisumentaf

(i) Boreower delaults by luiling to pay in full any monthly payment requirnd by this Securny Indirument prior (o
or on the duo dato of tho noxt monthly paymont, or

(11} Borrower dofaults by failing, dor a periocd of thirty dayy, to perform any other obligalions contained in this
Socurily [nxtrumont

{b) Salo Without Credit Approval, Landar shall, if peemiltod by spplicable luw and with the prior approval of the
Socretary, require immahate pay'mont in tuliof all the sums srcured by thiv Security Instrument s

(i) All or part of the Properly ix othorwise transforsod {other than by dovise or doscent) by the Borrower, and

(ii) The Property i nol oceupiod by the purchaxer or grantee an hiw or hor primary resulonce, or the purchaser or
grantei does o oceupy the Property but his or her crodit has not been approved n accordunce with the
roqeiramonis of the Socrelary.

f¢) No Waivas, 1 circumstancon oceur that would pormit Londer 1o require immisdiate payment in full, but Lender
doox not require such paymonts, Lender doos not waive ity rights with respect (o subsequont ovents,

{d) Ropulatiorisof UL Secrotary., In many circumstantov rogulations iwwued by the Secretary will limit Lendor's
tightu in tho cawa o0 a0y ment delaulty to roquies immediato payment in full and foreciose i nol panl Thin Securiy
Inxicument does not uut¥erise aceeloration or lorec losure il nol permitied by rogulations of the Secretary .

10, Roinstatomont. Barrower haw o right to be reinstated 1f Lendee hag required immediate payment i full because ol
Barrowor's Latluro to pay an smaus"due under the Noto or Ui Securily [ndtrument Thie right applion oven alter lorecioeurns
Erm-mdmgu pro inshituied To remnstatothe Socusity instrumont, Borrower vhall tender in a lump sum all amounis required 1o

ting Morrownr's account current inclidizg ~to the oxtonl thoy are obligations ef Borrower under this Security Insfrument,
loroclasure costy ancd roasonable and curwmary attornevs’ lood snd oxpenxes properly assoctaled with the loreclosuce
procoocing Upon renvtatomont by Borrower: ihiv Securily Instrument and the sbhgations that 11 secures xhall comain in
elloct ar il Londer had not roquiced immediat’s pay ment i lull However, Londer w not required (o pormat reinstatoment it 41}
Lender has sccepicd romnataloment allor the_vesimonceiment of loreclowure procsedings within twe years immadiainly
proceding the commencoment of n current foraclonire provecding, (1) reinstatemont will preclude foreclorure on differant
grounds in tho future, or (iit) reunstalement will advorsaly allect the priority of the Lien creatod by thin Security Instrumont

1l. Borrowor Not Reloased; Forboarance 1M “ionder Not a Waiver. Extonsion ol the tume of payment or
modhi[ication ol amortization ol tho sum= secured by thir Secvsaty Instrument grantod by Leader Lo upy succousor in snlorosd
ol Borrower shall not oporate to rolopie the hatalidy of the caiguinl Borrower or lorrowor's surcowsor in ihteronl Londer shall
nol bo required 10 commpneo procesd ings againal any succoisor 1n anlorest of refuse to oxiond Lune for puyment or othorwise
modily amor tization of the sumn secured by thie Securiny lnatrymoit by ronson of any demand made by the original Borrower
o Borrowet's succousors in inleroxt. Any forbearance by Lendesa éxarcising ony right or remmiy vhall not be o waiver of or
proclude the exercive of any righl or remody,

12 Succossory and Assignsg Bound; Joint and Sovocal |iability 2 Co Signoes, The covenan e and opteoments of this
Securily Instrument shall bind and benohit the succensors and ausigna o6 Londor and Borrowor, subct 1o the provisions of
aragraph 9 b, Barrowor's covenants wnd agreemonis whall be joint and sivccal. Any Borrower who cosigne this Security
rmlrumm\l but doos net oxrcule the Note: {(a) 18 co-wigning thig Secue ity inslruesad only lo mortgape, grant and convey that
Borrower's intorest in the Proporty under the torma ol thix Svcurity lasirumenl, Us) is not porsenally obligated to pay the
sums socurod by this Security lnstrumont, and (¢) aprees that Londer and any ather Borrower may agren 10 oxtond, moddy,
lorboar or make any accommodations with rogard to the torm ol this Security Instraraat or the Note withou! that Horrewoer's
conaoni.

1.3. Noticos. Any netice to Borrower provided for in this Security Insvtrument shil't-be |i|wn Ly delivering 1t or by
1}

mailing it by first closs mnil unlous applicable law roquires use of anather method The noti-e shall be directed 1o the Property
Addrons or uny othor addrods Borrowoer dosignules by natice to Londor Any notico to Londorgsall be poven by Lient olose maad
to Londer's addross staled horoin or any addross Lendor dosignuios by notice 1e Borrower %y eotice provided for in e
Socurity Instrument sholl be doemed to have boon given lo Horrowor or Londer whon given ax provided 1) thiv paragraph.

14, Governing Law, Sovorability, This Security [nvxtrumont shall be governed by federar Liwoand the law ol the
. . . . N - - L) A N
jurisdiction in which the Property is located. In the ovent thut any provision or clause of Lthix Security Jasicument or the Note
conflicts with applicable law, such conllict ghall not nitecl othor provisions of thi Security Instrument ¢ *iiw Note which cun
be given ollect without the conilicling provision. To this ond tho provisions ol this Security Instrumoent_apt the Note are
docinrod lo bo sovorable.

15. Borrower’s Copy. Dorrower shall bo given onn conlormed copy ol this Security [nstrument

16, Assignmont of Rents, Barrowor unconditionally sssigas and trunslors to [ender all the rents and rovenues of the
Proporty . Borrower authorizes Lender or Londer's uponts to collect the ronts und revenucs and heraby dirocts euch tenant of
tho Proporly to puy tho renty to Lendor or Lender's ugents. However, prior to Lender’s notico lo [lorrower of Borrower's
breach of any covenant or agreomont in the Security [nstrumont, Borrowor shail collect and rocoive all rents and revenues of
the Proporty as trustoe {oe the benelit ol Londer and Horrower. This ussignment of ronls tonstituios an ubsolute assignmont
and not an asgignment lor additional socurity only.

[t Londor gives notice ol brosch to Borrower: (u) all rents received by Horrowor shall be held by Borrowoer ax trusiee (or
benafit ol Lender only, 1o bo applied 1o tho sums secured Ly tho Security [astriment; (b) Lender shall be entitled 1o collect
and recoive all o the ronts of the Proporty; and {c) each tonant of the Property shall pay ull ronts due and unpawd toa Londer or
Lender's agent on [ender's writtea demand to the tenant.

torrower has not executod any prior ussignment of the rents and has not and will not perform uny act that would prevent
Loader from prercising ils fights undor this parugraph |6,

Londer shall nol bo roquired to enter upon, take control of or maintain the Property before or alter giving nolico of breach
to Borrowor. Howover, Lender or a judicially appointed recoiver may do s0 at uny time there is o breach. Any spplication of
renis shall not cure or waive any delaull or invalidate any other righl or romedy of leader, Thiy nssipnment of ropts of the
Prepecty shall torminato when the debi securod by the Securily [nstrument is paid in full,
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NON -UNIFORM COVENANTS. Borrower and L.endor lurther covenant und agroe ax lollows:

17. Foreclosure Procedure. 1f Lender requires immediato payment in lull under paragroph 9, Lender may
{oreclose this Socurity lastrumont by judicial procoeding. L.ondor shall be ontitled to calloct all expenses incurred
in pursuing the romedies providoed in this paragraph 17, including, but not limited to, reasonable atlorneys’ fees
and costw of title evideonce,

18, Releaso, Upon paymont of all suma secured by this Socurity Instrument, lendor shall roloase this Socurily
Instrument without charge to Borrowor. Borrower shall puy any rocordation costs,

19. Waiver o! Homestead. Borrowor whives il right of homesteud oxomption in the Property.

.

Accoleration Clause, HBarrower sgrees thal should tha Securily Inslrument nnd the Nole securnd thereby notl be
oligible for insurance undor the Nabionati{ruding Act wilhin SIxty DavS from tho date
horoaf, Loendor may, at its option and notwilhriai:hing any thing in paragragh 9, require immediate pavment in (ull of ol sums
socured by this Socurity !nitrument A wrifton statomenl ol nny authorized agont of the Socretary duted subsequont to

SIxTY DAYS lrom the date Ferdo!, doclining 10 insure thim Securily Instrument and the Notle secured
thoroby, whall be deomed conclumiva proof of auzoinehigbility. Nolwithslandling the laregaing, thid option may nol be
exorciwod by Londer whon the unavailability ol insurin e ix solely due to Jonder's failure to remit a morigage inwursnce
premium to the Secretary

Ridors to this Security Instrument. I{ one or more riders are executed by Jorrower und recorded togethar with
thin Socurity [lasleumon!, the covenanis ol oach such ruler sha'l be invorpornimd into snd shalt amend and supploment the
covonants ohd agroomonts ol this Socurity Insirument a3 thoe rider(x) woere a part of thiw Security Instrument

(Check applicablo box(ew) |
E Condominium Rider B Adpuxtabic Pate Ridor B Cirowing Equity Rider

Plannod Unit Dovotopmont Rader Gradustod 'z rient Rider Cther

BY SIGNING BELOAW, [lorrower accopis and agroos 1o the lorms contained Za itlus Security Invtrument and inany ridor(s)
exoouled by Horrowor and recordod with it

.-
Wilnoswes . , , ,
L(/Z-— @:ﬁf.&mﬂ:&__m -« MO ORR L. DR ) (Soal)
ROBERT RESChrf , Barrower
- ; Y
-.)f' < -/‘ﬁ ol (4 /.'.'.L'- [Ty /. /{’.l’ (Nowl)

BARBARA a “RESCin € Worrower

(Seal) __(Saal)
Borrowser rrower
Fege 4 of &

STATE OF ILLINOIS, \“uth;_’_, County #s:

I, L-r‘-"a ‘)ﬁr“""/bw" -5 + # Notary Public in snd for ssid county and state do hereby cortily
that Do b Kex b ez, ond Bav b, 5 (=< ¢ gl b

, porvonally known 1o mo to ba the same parson(s) whose namo(s)

subscribod lo the forogoing invirument, nppeared belore me this day in porsen, und achnow ledged that 2 ha‘j
signed and delivered the sutd instrumont ny - bheorty froo and volunlary wet, lor the yvos and purposen theretn sot lorth.
Giiven undor my hand und otlicial soal, this A TP day of [N l , 1971
e..,,\‘.. WMW‘“CA’T . u " l) } 4
N —_— “ OFFICIAL SEAL A G &
My Commission oxpiros: | O.,A BASTOUNES e (s 174 '\.u:&.%
\TARY PUSLIC. STATE oF ILLINOIS Nutar y Potho
This lnstrument wus ﬂro;mruil;ﬂ' :ﬂMiSSICN CXPIRES 6!b19*'§
PREPARED BY e RECUKU AMD RETURH 10
JAYNE SCHLCHT - SEARS MORTGAGE CORPORATION
LINCOLNSHIRE, L 60069 - ) C ~, 300 kHIGHTSBRIDGE PARKWAY
: “SUllE %0
LINCOLNSHIRE, 1L 60069
Q- 40N 9100 U : XCICUIDAAD ¢ ¢4)
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