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THIS MORTGAGE (*Sacutity tnstrumantd s gven on . APRIL, 17 , 1991
The mortgagur is JAMES M., FEDER
AND SANDRA A. FEDER, HUSBAND AND WIFE

("Borrowor’l  Tan.Sacuely instegnant iy given ty MORTGAGE CAPITAL CORPORATION

. which s orgamised and eainting undar the laws of
THE STATE OF MINNESOTA ,and whove adarsss is 111 EAST KELLOGG BOULEVARD
ST. PAUL, MINNLIOTA 55101 {"Lender)
Baorrower owos Londar the reincipsl sum ot
ONE HUNDRED THIRTY-NINE THOUSAND AND 00/100
Qolars US § 139,000.00 L This debit iy avidonged by Borrownr 3 nute dated the samo date as this
Soeunily Instrument CNote”), whiesprtovidng for montiny payments, wilth tha toll dabl it not pard earhier. due and paysbile
on  MAY 1, 2021 L This Sogurily Inslrumant sacuros to Lendar  {w the rapaymant of tha debt avidanced
by the Noto, waith inturtost wid all ronsyial s actensens and madibugabints, (B the paymant G ali other s, woth inlarasd
widvanged undar patagraph 7 ta proteet thae caguiity of thay Nngurity lonstnwnent  aned (§) the paetormancn ol Bolrowaer s
quvenants amd agronmenty uhdor 1hiy Socur ly lnatrgmnnt and tha Nole | ar Uas purpose, Buttownr duoy hoeabry moitgagn,
Qrant and gonvay to Lander the Folluwing dosery’ 0 pragarty lagatad un
COOK Coundly. Nlingiy
LOT 244 IN NORTHGATE UNIT NO. 2,/ BEING A SUBDIVISION IN THE
SOUTHEAST 1/4 OF SECTION 8, TOVoSHIP 42 NOQRTH, RANGE 1l EAST
OF THE THIRD PRINCIPAL MERIDIAN, J}~ COOK COUNTY, ILLINOIS.
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which has the addeass ot 2723 NORTH BRICGHTON PLACE . AL INGTON HEIGHTS

ISireet) triy)

Hiinoss G0004 {"Property Addross”);

1210 Com) ::‘12‘ 1 ‘12‘.’

TOGETHER WITH alt the awprovaments nuw or horeaftor gractad on tha proparty, and ol oaamaents, rights,
appurtanances, fents, royvaltios, munaral, il and gay fights and prafits, watae rights and stock and &)t stures now or
hatesttar o part ©f the proporty Al raplacamants and adiitions whall alyvg b govarod by this Secunily lsatrument  All of
tha tgeagoing is taforred Luwn this Sogurity Instrumant as tha Property *

BOARHQWEH COVENANTS that Barrower 15 lawlully seisad of tho estaty haraby convayad and has the right to mortgage.
grunt and gonvey tha Proporty and that the Proporty is unancumberad. eacapt for oncumbrancos ol record. Borrower
warrants and will dotend genarally the Litle tg the Property against ail claims and damands, subyact to any ancumbrances pt

record

THIS SECURITY INSTRUMENT aumbinas urilorim ¢ovanants tor national use and non unifurm covanants weth lunited
variations by jurisdiction ty gonstitute o uritorm sacurity instrumant covering real property

{WUNIFORM COVENANTS; Borrgwar and Landor govandnt and agree as follows
_ YV _PAYMENT ot PRINCIPAL and INTEREST, PREPAYMENT and LATE CHARGES. ] Buorrowor shall promptly pay whan due

the brmcnpal of and intorost on tho debl evidonced by the Nute and any prepayment and tate chaetges dus undar the Note

ILLINGIS -Single Familg -FNMA/FHLMC UNIFORM INSTRUMENT
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LUNQEEICIAL.COPRY. .., seccsesss
Any amaunts disburse nnWe dr thils palla [ acotas’ obal del? 0! Borrower secured by this

Sacurily Mistrumanl. Uninss Qorrowar and Londnr agrao tg othar tarms ot paymnant. thase amounts shall bear intarest from
tho date of dusburumen,t/a"l the Note rate and shall bo payable, with interos!, upon nolica from Lendar to Borrowar
roquasting paymant

M Landor required morigage insurance as a condition o making the loan sacurad by this Sacurity Instrumant, Borrower
shalt pay the premiums required to maintain tha insurance in stfect until such timea as the requiremant for the insurance
terminates in aceordance with Borrower s and Londar's wrilten agraemant or applicablo law
[WB INS.PEC-;I’.IWON. J'Londor or its agent may imaka rgasonabin entries upon and inspactions f the Property. Lander shall
give Borrower notice at tha tima ol or prior ta an inspoction spacilying reasonable cause for the *nspaction.
[____9 _CONDEMNATION. j The procneds GF ary awdrd or clasm For damagas, diract or consaguantial, 1n connaction with
any gondemnation ©f othar talong of any patt of the Proporty or lor conveyanca in heu G cundomnation, ate heroby
assignad and shalt be pad to Lendar

In the evont of a total teding of tha Property. tho procesds shall be apphiad to the sums sacured by this Security
Instrumont, whether or not then dun, with any excess paid to Borrowar  tn the ovant ¢t 4 partial taking of the Property.
unipss Burrowor and Lender otherwise agron in writing, the wuins sacurod by this Sacurily instrumant shell be reduced by
the amaunt of the procends multipliad by tha following fraction [a) tha total amount of the sums sacurad immediastely
before tha taking, divided by (bl the fair market value of the Proparty immodiately bafore tha taking Any balancoe shall bo
paid ty Borrowar.

If the Proporty is abandoned by Botrawar, 0 if. atter notice by Lander to Borrower that the condemnor offars to make
an awdrd of sett.e v claim tar damagoes, Borrowar fwils tQ raspond Lo Lendar within 30 days altor the date the notite i
given, Lendor ix auinntized 1o gollect and apply tha procowsds. at its oplion, eithar ta resturation or repaie of the Proparty ot
to the sums sacure bt Sacurnity Instrumaent whaether or not then dun

Unless Landor ang Votrownr ohoetwise ageae v weiting, any apphicetion ol procnads to pringipal shall not eatend &r
pastpeno the dun daty 7t e monthly paymonts retarrad ta h paragraptis 1 aocd & ar clianga the amount ] such payimants.
L 13, BORAOWER NOTY FILEASED, FORUBEARANCE BY LENDEH NOT a WAIVER JEatansion ot the time fur paymoent or
modihicalian ol amortization ¢ Ahe sumy securad by this Sacurity Instiyment granted by Lendet 1o any successor in
interes! of Borrowatr shall not rpo ate 19 reiease tha hatsilily of the ariginal Borrowar or Borrowar s succassory inanlosast
Lendar shall not be requirod Yo/ commance progaadings agasnat any sutgossor (noantarast or refuse to exlend Lime tor
paymen! or otharwise madily amortiZation ot tho sums secutad by this Secutity Inntrumant by raason ol any damand mada
by the original Borrower ur Borrowar wsrccassars inintarast  Any farbaacanga by Londnr an canrgising any tight or rathedy
shall not Lo a waiver pf 57 pregludn the gasrliss of any right or ramedy .
L. 'Y SUCCESSORS and ASSIGNS BOUND, JUINT and SEVFHAL LIABILITY CO-ugnery  The ¢overunty and agioomarits
el this Sagurily Instrumaent ahall Bindg and Deaciid the succassirs g asugny of Landar and Borrowar, subjoct to the
provisions Gf paragraph 17 Borrowor & §ovanan and agrasmonts shall be Joint and sevoral  Any HBotrower whi €0 - bighs
this Segunity instruitignt But does not gaasute the Mufa ot is EO=sigring this Seeurity Instrumant only (0 morigage, grant
and gonvey that Dorrowat's intartest 11 the Property under 1ho terms ©f this Sacunity Instrument, (b s not personally
obligated to pay the sumy sacured By this Secunity Instrurent and (@) agreas thal Lander and any Giher Borrower may agres
19 eatand. modity torbaar or makag sy sceaMmadations wittragard to tha tarms GF this Socunty fnstrument or the Nute
without that Borrawar 3 qunsent
L___ l;____l_._g_AN CHARGES J I tha loan sacured by his Sacurity Indirumont is subignct 19 3 law which sets masimum loan
chargey, and that law iy binally interpreled 3o that the ntoravl or ether [gan charges cutloctad ©r tu be ¢olectind in
eonnechion with tha foan exceed the permiltod limilsy, than () ary euth luan thathe shall be reduced by the smount
negassary to readuca the charga tu the permittod limal and i) any sumt,_cirady eollactind from Botrowar which nacondad
parmuitiod bimits will be retundnd by Burtowar. Landar muay ¢hoose (o malig i retund by raducing 1he printipal Lwad
under the Nute Of by making a droct paymont 1o Bortrowar 11w tolund redoces pringipal, thg raduction will be trnated av o

Artoal prapaymant withuut any prapayrment charge undar the Nota

r 13 LEGISLATION AFFECTING LENDER S lll(‘.HTS_._.] Woanactmant of esaprastl S applicabln lawr has ke ollacl of
rendering any provition ¢! the Notg or thiy Segutity Instrumont unentorcaabilo acgerdiig v ity Yoirmg, Lander, b ily oplon,
May require Immaediala paymant an loll 6 wll sumy sacufod by this Saecunty Ittty nent and may invoka any roimedioy
perouttod by paragtaph 1% if Landor gaargisos thas option, Lendar shall takg the stapsi sprerfied an the sacand paragraph
ol parageaph 1}
L1 NOTICES [ Any noties to Hurrowae provided for an thiv Sacurity Instrumant shall by given by delivening «f G+ by
maling it by Lirst glass mal unlass appligablo faw ragquires use ¢! ancthet method. The notice vl be diracled to the
Propetty Address Dr any pthar acidrons Borrowar dasignatoy by notice 19 Landaer  Any nutice ta Lezides shall be givan by
first glass mail to bendar's sddrass statad harein o any Gthet sddioas Lender dovignatas by nulica todasrower Any nolice
providad far in this Securily Instrument shaii bo doamed (o baca baan givan Lo DorTower or Lendat whoit i vahh s pravidud
intns paragsaph . , .
{_‘_ 18, QOVERNING LAW SEVEHAUBILITY ITlns Saturity Instrumaent shall be guvoined by fadaral law and tho taw ¢! the
jurisdiction in wtuch the Froparty is tagutad 1n the evant that any proaision OF elause O thay Sacutily Instrumant or the
Nolo goptlicts with spplicsble law, such gantlict shall not alfagt Gthor perdvesians ol this Sacurnity instrumant or tha Note
which gan be givan sltact without tha gonllicting provisian. Ta this omd the provinians of this Sacurily tastrurcant and the
Notg arg deglared (u be snvarabia.

18 agn_r_l_c_)&w_ﬁ_s_!ug_ggg_\[;__}‘ Horrower shail be qivan ong gontormad ¢epy @F the Note and of this Sacurity Inslrumant?
L. 17. TRANSFER ot the PROPERTY or & BENEFICIAL INTEREST in BORROWER.. it ailt or any part Ot the Property or any
intarest in «f Is sold or translareed (G 1} a benphigaal intorost on Borrowor iv 30ld o1 transterred and Botrower is not &
natural persan) without Landoer's prior weilan gunsent. Landas may ot ile Gplion, sequird immedialeo payment in lull of an
sums sedurad by this Sacurity Instrument Howovar, this option shall not be canrcisod by Landar i} gaprcise is prohbiled
by Tedaral taw as af the date &1 this Secunily Instrtumant

It Lendor eaorcises this option, Landor shall give Borrowar nutice GF accalorabion  Tho nutice vhall provida a peniod gf
not lass than 30 dayy (7am tho date the nolica is delivared Or marlod withun which Dorrowar must pay all sums secured by
this Sagurity Inslrwmant. 1 Borrowaer tails 1o pay thnsa sums poot to the aapifation Gf thie paned, Lander may ihvuko any
temaedies potimittad by this Sacurily Instrument withoul furthar notice Or damand on Burrawor
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