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‘SCHAUMBURG, IL 60173

RECORD AND RETURN TO:
MORTGAGE CAPITAL CORPORATION

SCHAUMBURG, ILLINOIS 60173 : “”tt“

— (Ypace Above This Line Tor Recording Dalal
9800487310 MORTGAGE

THIS MORTGAQE ("Security instrument”) is givanon APRIL 22
The mortgagor is JEFFREY STEIN, BACHELOR

I"Borrower™), ThivSecurily Instrument iy given ta MORTGAGE CAPITAL CORPORATION

. which is organizad and oxisting under tha laws of
THE STATE OF MINNESOTA , and whose addraas is 111 EAST KELLOGG BOULEVARD e
ST, PAUL, MINMESOTA 55101 rLenalfy
Borrower owes Lender the peincipal sum of
ONE HUNDRED TWENTY-NINE THOUSAND AND 00/100 »>
Dollars tU.Ss. ¢ 129,000.%¢C 1. This dabt is evidanced by Borrawar's note dated the same dale as lmg
Security Instrumant {“Nota'l, whi i provides far maonthiy payments, with the full debt, it not paid narliar, due and payab
on MAY 1, 1998 This Security Instrument sacuras to Lender (a) the rapayment of the debt evidencad
by the Note, with interest, and all rensw 7.5, satansions and maditicalions, (b tho paymant of all other sums, with interest,
advanced undar paragraph 7 to protect the oxcurity of this Security Instrument, and (¢) the performance of Borrower's
covenants and agreemants undar this Saculity fustrument and the Note. For this purpose, Borrower does haraby mortgage.
grant and convey to Landar the following descr'oed property fogatad in
COQK Zounty, Dlinois
LOT S4 IN WINDFIELD SUBDIVISION BEING PART OF THE NORTH 1/2 OF THE
SOUTHEAST 1/4 OF SECTION 6, TOWNSHIP 42 NORTH, RANGE 11, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
AUGUST 18, 1978 AS DOCUMENT NUMBER 24590866 IN COCK COUNTY, ILLINOIS.

DEPT-01 RECORDING $156.29

1#7777 TRAN D145 0%/06/91 12:17:00
PG M- 12 14-..34-
CODK COUNHTT RECORDER

03-06-403-015

which has the address of 1401 RACHAE!L LANE . ECFFALO GROVE ,

{s1reen) {Cary}

llinois 60089 “Proparty Addrass®);

(21p Code) q1211434

TOGETHER WITH all the impraovamants now or horealtor erecled nn tha proparty, and 7a'l ~assmants, righls,
appurtenances, rents, royaities, mineral, cil ard gas rights and profits, water rights and slock and-a'c *lxtures now or
hersafter a part of the property. All replacaments and additions shall also be covared by this Security Instrument. All of
the toregoing is raterred to in this Security Instrument as tho "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the aestata heroby convayed and has the right to mortgage,
grant and convey the Property and that the Property is unancumbered, axcept for encumbrances of racord. Borrowaer
warrants and witl defend generally the title to the Property against all claims and demands, subject 10 any ancumbrances of
record.

THIS SECURITY INSTRUMENT rombings uniform covenants tor national use and non-uniform covonants with limited
variations by jurisdiction to constitute a uniform sacurily instrument covering raal praoperty

[UN_[FQEM CQVENANTS] Borrower and Lender covenant and agree as tolows
1. _PAYMENT cf PRINCIPAL and INTEREST PREF‘AYMENT and LATE CHARGES -]Borrownr shall prompily pay when due
thu principal of and interest on the debt avidencod by the Note and any prepaymont and late chargas due undar tha Nate.

ILLINOIS - Smg\ FNMA/FHLMC UNIFORM INSTRUMENT ﬂ.'c/
6/ —
Borrawer(s! Initia Page 10f 4 / Form 3014 12/83 DPS 420

W3-784 Rev. 10/89 | @84 Amaended 5/87
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9800,

| 19. BORAQWER'S RI t Fol ® Att‘lln o g ,r r shall have the rig
enforsement ol this Bse ] dihconginu ior ' of : ) 5 deys lor such other perred
a8 spplisshie law may specify for reinstatement] before sale ol the Property pursuant to any powast of sale contained in
this Seaurity instrument; or (b} enlry of » judgmen! anforcing this Becutity Instrument. Those conditions are that Borrower:

(s} pays Lander all sums which then would be dus undar this Bacurity instrunent sand the Note had no scceleration
oeeurred; (b) cures any dsfault of any other covenants or agresments; (¢) pays ail expenses incutred in enforcing this
Secutity Instrument, ineluding, but not limiled (0, ressonsbie stltormeys’ fees, and 14) 1akes such action as Lendar may
reasonably require ta sssure thel the lien pf this Becurity Instrument, Lender's rights in the Property and Borrower's
abligstion to pay the sume secured by this Sscurity instrument shall continue unchangsd. Upon reinstastement by Botrowet,
this Beoutity Instrument and the obligations secured hereby chall ramain fully effeclive as if no acceleration had oocurred.
Howgqver, thip right to reinstete shpil not apply in the care of scceisration under paragtaphs 13 o1 97

P J Borrower and Lander Tutther covanant and agree as tollows.

10, ACCELERATION; REMEDIES. LENDER SHALL GIVE NOTICE TO BORROWER PRIOR TO ACCELERATION
FOLLOWING BORROWER'S BREACH OF ANY COVENANY OR AGREEMENT IN THIS BECURITY INSTRUMENT (BUT NOT PRIOR
TO ACCELERATION UNDER PARAGRAPHS 13 AND 17 UNLESS APPLICARLE LAW PROVIDES OTHERWISBE). THE NOTICE
SHALL BPECIFY: {A) THE DEFAULT; (6] THE ACTION RECUIRED YO CURE THE DEFAULT, 1C) A OATE, NOT LESS THAN 30
DAYS FROM THE DATE THE NOYICE I8 GIVEN YO BORROWER, BY WHICH THE DEFAULY MUSY BE CURED, AND ) TRAT
FAILURE YO CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF
THE SUMS SECURED BY THIB SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY., THE NOTICE SBHALL FURTHER (INFORM BORROWER OF THE RIGHY YO REINSTATE AFTER ACCELERATION AND
THE RIGHY TQ ABNERT IN THE FORECLOSURE PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE
OF BORROWEP YO ACCELERATION AND FORECLOBURE. IF THE DEFAULT I8 NOT CURED ON OR BEFORE THE DATE
SPECIFIED IN THE MOTICE, LENDER AT IT8 OPTION MAY REQUIRE IMMEDIATE PAYMENTY IN FULL OF ALL BUMS BECURED
BY THIS BECURITY V¢DTYRUMENT WITHOUT FURTHER ODEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT BY
JUDICIAL PROCEEDINZ. _TNDER SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCURRED IN PURSUING THE REMEDIES
PROVIDED IN THIS PAANCAAPH 18, INCLUDING, BUY NOT LIMITED TO, REASONABLE ATTORNEYS' FEES AND COSTS OF
TITLE GVIDENCE. |

20, _LENDER in _[g!!i_,l__!}!;)ﬁjl.!pon accalaration under paragraph 18 or sbandonmaent of the Property snd at any time
prior 10 the eapiration of any pe/led ot redamption foliowing judicial sale, Lendet lin petaon, by agent or by judicially
sppainted recalver), shall be eniiited (o antar upon, take possession of and manage the Propertly and 1o collect the rents of
the Property including those past dui. _in, . rents collectad by Lender ©r the receivar shall be applisd first f0 paymeant of
the oosts of management of the Praopert: and collection &1 rents, inciuding, bul not limited o, teceivet’'s fees, premiums ph
asaiyec’ s handy and reasonabiie sftornays’ /ees, end then 10 the sums secured by this Security Instrumaent.

Bl . BELEAS Upon payment of all yums_secured by this Secutity instrumant, Lender shall ralease this Becwrity

atoumant without sbarpe 10 . Borrgwer. Borrovint shall pay sny racordation costs
F.WM.HQMHM- Borrower waivies 11l oight of homestead sxemption in the Property.
.23, RIDERS to this BECURITY INSTRUMENT. l tfinne or mors riders are axytuled by Borrowsr and 1ecotded together
with this Security Instrument, the covensnis and agreuman®:. of aach such rider shall be incorporated inlo and shall smend
and suppismant the covenants and sgreomaents of this Secutily Instrument as if the tideris) wera a part of this Security
Instrumant. (Check spplicable boxiesh

D Adjustable Rste Rider D Condominium Rider D 1-4 Family Rider
E:] Gradusted Paymant Rider D Ptanned Unit Deveiopman sider

&j Otheris} tspecityy BALLOON RIDER

! ;.GIGNING BELOW, Borpower accepts snd agrees ta the Yarms and covenants sontiinad in this Secutity Instrument and
y rideris} executed by flortower and recorded with it.

/!‘/W : (S5eal) . (Seall

v A
JEFFREY STPIN aorvawer sorrows:

(Seall {Sesl}

~Borrower ~Bomrowes

IShece Beley Thip Lice FOF ACKNDw ! 8O 1)

State of lilinoi iOOK L | County  ss:
= aﬁu\‘ \/\\ s Lo . , a Notary Public in and

I, .
tor said county and state, do hereby certify that

Y _STEIN..BACHELOR

personslly known 1o me to be the same Personis) whose nameis) IS subscribed to the
foregoing instrument, appeared before me this day in person, and acknowledged that __ HE/SHE
signed and delivered the eaid Instrument as _HIS/HER free and voluntary act, for the yges and
purposes therein set forth. r

39"
Given under my hand and official seal, this &L= _____day of.

My Commission Expires:

Notary Pyhlia x
rconald M Like

Page 40! 4 HNutary Public, Sinte of illinois $ OPS8 423
?) Commission Expires May 21, 19932*

AAAAAMAAAN ASANA BAR fAAAAAS
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THIS BALLOON RIDER is mada this 22ND day ot APRIL , 1991, and is incorporated into snd shalt
ba deemaed {0 amand and supplemeant tho Mortgage, Daad of Trust or Daad ta Sacure Oebt (thae “Sacurlty tnatrument”) of the sama
data given by the undessignad (the “Borrownr”) to secure the Borrowar's Nota to

MORTGAGE CAPITAL CORPORATION

{tha “Landar’} of the same dats and covating the property dascribed in the Security Instrument and (ocalad at
1401 RACHAEL LANE
BUFFALO GROVE, ILLINOIS 60089

(Property Aayesy)
The intares! rate stated on the Notn s caliad the *Note Bale.® The daete of the Note is callad the “"Nate Date.” | understand
the Lender may transfaer tha Note. Seeurnity Inslrurmant and this Rider. The Lender or anyohe who takes the Note, the Security
instrumant and this Rider by transfar and wha is entitigd tu racelve payimanty undar tha Note is catiard the “Note Holder *

ADDITIONAL COVENANTS In addition 19 the ¢avanants and agrasniants In the Sacurity Instrument, Burrowetr and Lendar
furthar gcovenant snd agres a3 follows idospita anything to the contraty contained in tha Securily lnstrumant or the Notel

[1._ CONDITIONAL "::GHT TO REFINANCE |
Al tha maturit,y Jate of the Note and Sagurity Instrumant (the “Maturity Data®), | wili bo abie 10 obiain a new Joan "Naw
Loan} with a naw Maturity Date 0! MAY 1l , 2021 , and with an interost rala squal ta the "New Nots
Rales’ delarmined in acaird inca with Saction 3 below ! all the conditions provided In Sections 2 and 5 below are mat (the
“Caonditlonal Retinancing Oronh 1 thosa gonditions are not mat, | undarstand that the Note Holder is under no obligation to
retinance or madify the Note, 7* Ja axtend the Matunily Dato, and that 1 will nave 1) repay the Note from my own tesources Of
'ind & lendar willing ta land mae the iinney tu ropay the Nata.
[2. CONDITIONS TO OPTION |
) want 1o axaercglse the Condit/rial Hetinanging Option at inaturity certarn eonditions must be met 43 of tha Matutity Date.
Thass gonditions are 11 ) must still bo the owner and ogcupant af the properly subject to the Secwity Instrument [tha
“Propertyh (21 | mutt be gurrent In my =0y hiy payments and cannot have baan more than 30 days tate on any ol the 12
schadulad monthly pasyments immadiataly pieacastiong tha Matunity Data, [ na hien against tha Proparly (nacapt far taxes and
spacial assessmeants not yet dun and payablel uiher (han that @l tha Seacutily Instrumant may axist, 14) ine New Note Hale cannat
ba more than 5 parcentage points above the Notu Nava, and (8) | must make 3 writtan raquast ta the Note Hotder as provided in
Section § below.
|3._CALCULATING THE NEW NOTE RATE |
The Naw Nols Rate will be a Hiand tate ot interast oyuasl to the Fardaral National Mortgage Assqciation’s requited netl yisld
for J0-yasr Hizad tata mortgagas subject ta & 80 =day mandstury dnlivary commitment plus
ohe percantage point | b), tuutded ta the nearest one -sighth ¢ one percontape point
10.125%) (the "Now Note Rateal, The raquired net yield shall be tha anplicat:le nat yield in ellnel on the date snd tims of day that
the Nota Holder raceives notice ol my election ) ssercise the Conintianal Relinancing Option.  If this required nat yield (v not
available, tha Mote Holder will daterming the New Note Rate by using corparable intormation
M._ CALCULATING THE NEW PAYMENT AMOUNT j
Provided the New Nolte Hale as galgulated in Section 3 ahava is ndt creater than S parcentagn points above tha Note Rate
and sll othar gonditions required In Saction 2 aliova are satishind. tha Kote HolAar wall datarmuna tha amount of thae maonthiy
payment that will be sulticient ta repay in full {3 the unpaid pancipat, plus (b aceruad bul unpad inlarast, plus o) all othar suma b
will Dwe under tha Note and Secufity Instrumant on the Maturily Dala (assumiip iy monthly payments than are curreni, as
raquited under Sactian Z sbovs), over the tarm ot tha New Nolta at the Naw Nate Ralein aqual monthly paymaents. The result of
this calgutation will be the amaount ol my new pringipat and interast payment avery mont'  urdl tha Now Notae is fully paid.
6. _EXERCISING THE CONDITIONAL REFINANCING QPTION |
Tha Note Holder will notify me al least 80 carandar days in advance ¢f tho Matutity Osts and advise me of the principal,
actryed but urpaid inlarest, and #H other sums | #m expectad to gwn on tha Maturity Data. Tl Note Holder alsa will advise me
that | may sxercise the Condibhonal Rahinancing Oplian it tha conditions in Saction 2 above ara mit The Nota Holder will provide
my paymant rucard information, togethar with tha namae, Litie and addross 0 tha person raprasantiog s Note Holder that | must
notily in order tu eaerdiss the Canditional Refinanging Option. Ht | maat the ¢ondilions o Saction 2 Lbsve, | may exarcise tha
Conditipnal Refinancing Option by notilying the Nuta Hulder no tatar than 45 calpondar days prior 10 the Maturity Date. The Note
Holder will calculate the fixad Naw Nolte Rate based upon the Faderal National Moilgaga Association < (pplicable publivhed
required net yiald in atfect on the data and time of day notihication is racaivad by tha Note Holdar and as ca'~ulatad in Section 3
above. | will then have 30 eatendar days to provide the Notn Holdnr with secaptable proat o my roquired ownarship, accupancy
and proparty lian status. Before the Maturily Dats the Note Hualdar will advise ma of the new intarest rate (tha New Note Rate),
new monthly payment amount and a data, time and placa at which | must appaar to sign any documonts required 1o compiate the
required refinancing. | undarstand thae Noto Holdor witl charga me a $250 processing foe and the cosis assaclated with updating
the Ntlo]nsuunco policy, if any.

/

ay SIGNING BE’,OW. Barrower accepts and agreas to the terms and covonants containad in this Balloon Rider.

AT e {Soall iSeal)
JEFFREY ¢ ETEIN Borrower Borrower

(Saal) (Seal)
Borrowaer Borrowaer
{5101 DRIGIMAL ORI Y)

MULTISTATE BALLOON RIDER - Single Family = FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/89 DPS 763




