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THIS MORTGAGE [*Security tnstrument) is givgeon  APRIL 24
The mortgagor s GREGORY KHOROLINS o 04
AND ISABLLLA KHO\ROLVINSKAYA, HUSBAND AND WIFE

rm——

/ /__.‘ /' \ ! "

LN e oY 5 |L)
- [
(“Borrowsr”). T/t Security Instrumant is given to MORTGAGE CAPITAL CORPORATION
, which is organited and axisting under the laws of

THE STATE OF MINNESOTA , and whose address is 111 EAST KELLOGG BOULEVARD el
ST. PAUL, MIiZEZ2OTA 55101 (‘Lendar'Ty,
Borrower owes Lander tns'principal sum of ;,
NINETY TWO THOULAND AND 00/100 v?
Doltars (U.S. $ 92 ’ 000,00 ). This debt is avidencad by Borrower's note datad the sama date as 1hl|.".";
Security Instrument (“Note”), whica ~rovides for imonthly paymuonts, with the full debt, «f not paid aarliar, dua and payable?.:
on MAY 1, 1998 . _This Socurity Instrurment socures to Landes (al the repaymant of the debt svidenced
by the Note, with interest, and all rerewal < nxtensions and modifications, (b) tho payment of all other sums, with intarest,
advanced undar paragraph 7 to protact the sacurity of this Security Instrumant, and lc) the parformance ol Borrower's
covenants and agreomants under this Socur/(y Instrumont and tha Note. For this purposa, Borrowaer does heraby mortgage,
grant and convay 1o Lander the fallowing daisritad proporty located in

COQK Snunty, lllinois

el

SEE ATTACHED RIDER FOR LEGAL DEGCRIPTION

DETT-NY RECORD TG $18.29

TEI?7? TROp 014% DS/04/91 12118100

07550 % i e P L2 1 14422
COOr. (QUNTY RECORUEK

which has the addresaof 713 CLEARWATER COURT WHEELING

{s1rem) (City)

lilinais 60090 {"Proparty Addrass”), q1 21 1 4 42

{210 Scue)

TOGETHER WITH all the improvemanty now or horeallor orected on lhe proparty, and zZidocasamants, rights,
appurtonanges, rants, royalties, minoral, il and gas rights and prolits, watar rights and stock anc 3l -tixtures now or
heroaltiar a part Of the property All replacemants and additions shall also ba c@vered by thus Security Iniirument Al of
the foregoing is relarred 1o in this Socurity Instrumant as the “Pruporty *

BORAOWER COVENANTS that Borrawar it lawlully seisad al tho oslate hernby gonvayad and has tha tight 1o mortgage.
grant and convey the Property and that the Prupsrty Iy unoncumberad, sacapt for ancumbrances ol rtectird Bourrower
warranty and will dofend genorally the titla ta tha Property aganst all clauns and demands, tubjott 1o any antumurances of
racordd.

THIS SECURITY INSTRUMENT cambines umform covebants fur natignal use and non-ynilurm govanants with lunitad
varlalions by jurisdiction ta ¢onstitule a uniform sogurity instrumant ¢&veting real property

[UNIFQBM GOVENANTS! Borrowaer and Landar sovanant and agres as foliows
1. PAYMENT of PAINCIPAL and INTEREST, PREPAYMENT and LATE CHARULS ]I\nrn)war shall prumplly pay when dus
the principat of and interest on the debt evidanged hy the Note and any propaymont and late charges due under the Note.

ILLINOIS -~ Single Family - FNMA/FHLMC UNIFORM INSTRUMENT

[ . ; -
Borrowaris) wmu.é . E. AR Pago 10! 4 Form 3014 12/83 DPS 420
R4 Rev. 10/89 14004 Amandad 5/87
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RIDER - LEGAL DESCRIPTION

PARCEL 1: UNIT NO. 1 BUILDING NO. 05 LOT 04 IN LAKE SIDE VILLAS
UNIT NO. 1, BEING A RESUBDIVISION OF PART OF THE SOUTHWEST QUARTER
OF THE SOUTHEAST QUARTER OF SECTICON 9, TOWNSHIP 42 NORTH, RANGE

11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
ALSO

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS, APPURTENANT TO AND FOR
THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE DECLARATION DATED
DECEMBER 9, 1971 AND RECORDED DECEMBER 17, 1971 AS DOCUMENT NO.
21751908 AND AS AMENDED BY DOCUMENT DATED MARCH 23, 1972 AND RECORDED
MARCH 30, 1972 AS DOCUMENT NO. 21851782 AND FURTHER AMENDED BY
DOCUMENT NO. 21884552, AND FURTHER AMENDED BY DOCUMENT DATED

MAY 8, 1972 AND RECORDED MAY 15, 1972 AS DOCUMENT NO. 21902197, ALL
IN COOK COUNTY, ILLINOIS.

DPS 049

PUIHIA SEVUF®G UY LIS JUCUTILY INSITUMBAL MOWAYEL, LUR QPLION §H3L ALL DA dxnftived Dy Londer +f oaarcise 18 profubiled
by federal law as of the date of this Socurity Instrumant,

It Landar exercises this option, Landar shalt give Durrower notics ol scceleration. Tha nolice shall provide neriod of
not lass than 30 days from the date the notice is dehivared or maiied withun which Sorrowar must pay alf sums securad by
this Security Inatrumant. It Borrower Fails 1o pay thase sumns pliut 10 the aspirelion of thiy pariod, Lander may invoks any
ramaercies parmitted by this Security Instrumaent withaul turthar nolice or demand on Botrower

4 K’ .
Borrowaris) lnitlalg-é_ . . Page J ot 4 DPB 422
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" THIS BALLOON RIDER is made this 24TH day ot APRIL , 1991, andis incorporated into and shall
be deamod toc amend and suppleman! the Mortgage, Deed ¢! Trust or Daad to Sacure Dabl (the “Sacurity tnstrumant’) of the same
date given by the undersigned (the “Borrower”) to secure the Borrower's Note to

MORTGAGE CAPITAL CORPORATION

{ths “Landear”) of the same date and covering tha propearty dascribod in the Security Instrumant and located at

713 CLEARWATER COURT
WHEELING, ILLINOIS €0090

tPregurty Aipy usu)
The intarest rate staled on tha Nota is called tha "Nate Hate ® The date of tha Note is callad the *“Note Date.” | undersiand
the Landsr may transter the Note. Sacurity Instrument and this Ridor The Lender or anyone who takes the Note, the Sacurity
Instrumant and this Rider by transfer and who is entitied to roceive payments under tho Note is calied the "Note Holder.*

ADDITIONAL COVENANTS. In addition to the covenants and agreamants in the Sacurity Instrumont, Borrowar and Lander
turther covenant and agroen as fallows (despite anything to the contrary contained in the Security Instrumaent or the Note):

t. CONDITIONAL F!GHT TO REFINANCE
At the mat:sitv date of the Note and Socurity Instrumant {the "Maturity DQata“l, | will bo able to obtain A new 1oan {*"New
Loan‘} with a new Maturity Date of MAY 1 , 2021 | and with an interest rate equal to the “New Note
Rata” determined in accordance with Section 3 below il all the conditions provided in Sactions 2 and S below ars mat {the
“Conditional Retinancing GUpacn). i those conditions are not met, | undarstand that the Note Holder is under no obligation to
rotinance or modify the Novz, <o ta axtand the Maturity Oate, and that | will hava to ropay the Note from my own rasources or
ting a lander willing to land me the money tc repay the Nota.
2. CONDITIONS TO OPTION
It | want to axercise the Candiit.oal Refinancing Option at maturity, cartain conditions must be met as of the Maturity Date.
These conditions are: {1} | must still bz . tha owner and occupant of the property subject to the Sacurity Instrument (the
‘Propearty®); (2) | must be current in my maiaily payments and cannot have been more than 30 days late on any cl the 12
schaduled monthiy payments immadiately Lrecarding the Maturity Date. {3) no lien against the Property lexcept for taxes and
speacial assessments not yat due and payable) o her than that of the Sacurity instrument may eaist; 14) the New Note Rate cannot
be more than 5 pearcentage points above the Not~ Fiute; and {5) | must make a written request to the Note Holder as provided in
Section 5 below.
3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixad rate of intere. . oqual to tha Faderal Nalional Martgage Assaciation's reguired nat yvield
for 30-year tined rate mortgages subjoct to a 60-day mand ity delivery commitment, plus one-half of ona parcentage point
{0.5%}, roundad to the nearast one-eighth of one percentage Hoiny (0. 125%) (tha "Naw Note Rats’l. The regquired net yisald shall be
the applicable net vield in affect on the date and time of day 1nit the Note Holder raceives notice of my slection to exercise the
Conditional Relinancing Option. |f this requirad nat yiatd is not o+ 2iable, the Nota Holdor wilt determine the New Note Rate by
using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT
Provided tha New Note Rate as galgulated in Section 3 abovae is nit reater than % parcantage poinls above tha Nate Rate
and all cthar conditions required in Section 2 above are satistiad, the Moo Halder will detarmine the amount of tha monthiy
payment that will be suflicient 1o repay in full {a) the unpaid principal, plus () 8 crued but unpaid interast, plus (¢} all other sums |
will owe under the Nete and Security Instrumaent on the Maturity Date (assuniing 'my monthly paymants than are current, as
reaquired under Section 2 above), ovar the tarm of the New Note at tha New Note Koo n equal monthly payments. The result ol
this ¢calculation will be the amount ¢! my naw principal and interast payment every mont’s ural the New Nota is fully paid.
5. EXERCISING THE CONDITIONAL REFINANCING OPTION
The Notas Holdar will notily me at least 80 calendar days in advance ot the Maturity Tate and advise me ol the prir'h:ipal.
accryed but unpaid interest, and att othar sums | am expectad 1o &we ©n the Maturity Rate. The Note Holdart alsao will advisc me
that | may axercise the Conditional Refinancing Option if the conditions in Saclion 2 above ara mut. Yhe Note Holdar will provide
my payment racord intormation, toagether with the name, title and addross of tha person raptasenting t*u Note Holder thatl | must
notifty in order to axercise tha Conditional Refinancing Option. If | maet tho conditions of Seclion’2 Luove, | may axerciso the
Conditional Refinancing Option by natilying the Nota Hotder na later than 45 calendas days pnor 10 the #aturity Date. The Nole
Holder will gaiculate the fixed New Note Rate based upon the Federal National Mortgagns Association's Zpnlicable published
required net yield in affect an the date and time ol day notification is teceived by the Nota Moldoer and as cxleulated in Saction 3
abovn. | will then have 30 calendar days 1o provide the Notn Holder with acceptabla proot ¢f my reguired awhnership, vtcupangy
and property llan status. Bofore the Maturity Date the Nota Holder wilt advive mao ot the now interost rata ithe New Note Rate),
new monthly payment amount and a date, time and place at which | must appaar to sign any documents required to complate the
required refinancing. | undarstand the Nole Holder will charge mp a $250 processing fon and the cosls associated with updating
tho title insuranco policy, if any.

BY SIGNING BELOW, Borrowar accepts and agraas to the torms and covanants contained in this Balloon Ridar

Ceegory honoCu ity (Saat) it lley Fnnedessshia

— i A g il 11 T 1)}
GREGORY KHOROLINSKRYA, Borrower ISABELLA KHOROLINSKAYA - Borrowar

L Y(or £

{Seall {Soah
Roreower Horrower
(£l ORIGINAL ChaY)

MULTISTATE BALLOON RIDER = Single Family « FANNIE MAE UNIFORM INSTRUMENT
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713 CLEARWATER COURT, WHEELING, ILULINOLS 6C080
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