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95200487731 MORTGAGE

THIS MORTGAGE [*Security Instrument”) is given on  APRIL 23
The mortgagor is MITCHELL A. CHUICH, BACHELOR

{"Borrower“. “his Gecurity Instrument is given ta MORTGAGE CAPITAL CCRPORATION

, which is organizad and existing undear the laws of
THE STATE OF MINNESOTA , and whosn addrass is 111 EAST KELLOGG BOULEVARD
ST. PAUL, MInM&30TA 55101 “Lender").
Borrower owos Landar tive rrincipal sum ot
ONE HUNDRED FIFTY -THOUSAND AND 00/100
Collars tus ¢ 150,000,700 ). This dobt is evidenced by Borrower's note dated the same date as this
Sacurity Instrumaent (*Note”), whitk“provides for monthly paymants, with the fult dobt, if not paid sarliar, due and payable
on MAY 1, 1998 ~“This Sacurity Instrument socuras to Lender (a) the rapayment of tho dabl svidenced
by tha Note, with interest. and all rerne:v2.5, axtansions and maodifications; (bl the payment of all uther sums, with intarest,
advanced undar paragraph 7 lo protecy tho cacurity of this Sacurity Instrument, and [¢) the parformance of Horrowaer's
sovenants and agreemaents undar this Secur ty lrstrumant and Ihe Note For this purpose, Borrowar does heroby mortgage,
grant and ¢onvey to Lender the fotlowing doscroed propesty tocatod in
COOK county, Hlinols
LOT 54 IN BLOCK 39 IN SHEFFIELR'S ADDITION 10 CHICAGO IN SECTIONS
29, 31, 32 AND 33, TOWNSHIP 40 /5iORTH, RANGE 14, EAST OQF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COURTY, ILLINOIS,.

DEPT-011 RETORDING 118,27
THmENE  TRaN ¥749 MS06/71 12140100
133 P 1 -2 1 1H44
COUK COHINTY RECORDER

14-31-400-030 L 211046

whigh has the address of 1932 NORTH WINCHESTER . CHICAGO

is1raut) Siry)

linnois 60622 {"Properly Address’);
TUXTS

TOQETHER WITH all the improvements now or hornalter arected on \he properly, and ad advemants, rights,
appurlenances, rents, royaitias, minaral, ol and gas tights and protits, watar rights and stock and aidl Litutes now o
harsalter 4 part of the pruperty  All replacamenty and additions shall also ba goverted by this Sacunity Instrumant Al ol
the toragaoing is rafacred tu in this Sogurity [matrumant ay the “Peoporty *

BORROWER COVENANTS that Burrowor is lawlully seisnd 6f the astato haraby sonvayed and has the right to moitigage.
grant and gonvey the Property and that the Proparty is unencumberad, sncapt for encumbrancas ©f record Borrower
wartants and will detend generatly the Litte to tha Property against all glaims and demands, subject o any ancumbrances o/
regord.

THIS SECURITY INSTRUMENT gombinas uniturm eovenants tor netional use and non -unilorm covanants will himited
variations by jurisdiction to eonstitute a unitorm securily instrumaent cavering real property

r=" )
MNIFQAM CQVENANTS! Borrowar and Lendor govanant and agrae as fullows
l_‘ 1. _PAYMENT gt PRINCIPAL and INTEREST, PREPAYMENT and LATE CHARGES } Borrownt shall promptiy pay whan dus

the principal ot and intersst on the dabt evidencod by the Nole anit any prepaymaent and late chargaa due undsr tha Note.

ILLINOIS + Single Family - FNMA/FHLMC UNIFORM INSTRUMENT
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[ 18. BORROWER'S maul‘ tl HE\NS - FIoC:I-At: @.' E)¥ shail have the right to brave
enforcemant of this 8.euuw on nyed & S days (or such other deriod
ss spplicable law may specify for reinststamaent! bafore sale of the Property pursuant to any power of sale contasined In
this Security Instrument; or (b} entry of a judgment anforcing this Security instrument. Those conditions are that Borrowaer:

(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no scceleration
occurrad; {b) cures any default of any other covenants or agreements; (¢} pays sl expensas incurred in enforcing this
Securlty Instrumant, including, but not limited to, reasonable asttorneys’ fass, and {d) tekes such aclion as Lender may
reasnnably require to assure that the lian of this Security (nstrument, Lender’'s rights in the Property and Borrower's
obligstion to pay the sums secured by this Security Instrument shall continue unchsngad. Upon reinsiatament by Borrower,
this Security instrument and the obligations secured hereby shall ramain fully effective as if no acceleration had occurred.
Howg_ot, this right to reinstate shall not apply in the case of accelerstion under parsgraphs 13 or 17.

. Borrower and Lender further covenant and agres as {ollows:

19. ACCELERATION; REMEDIES. LENDER SHALL GIVE NOTICE TO BORROWER PRIOR TO ACCELERATION
FOLLOWING BOCRROWER'S BREACH OF ANY COVENANT OR AGREEMENT IN THIS SECURITY INSTRUMENT (BUT NOT PRIOR
TO ACCELERATION UNDER PARAGRAPHS 13 AND 17 UNLESS APPLICABLE LAW PROVIDES OTHERWISE).. THE NOTICE
SHALL SPECIFY: {(A) THE DEFAULT; (B) THE ACTION REQUIRED TO CURE THE DEFAULT, (C) A DATE, NOT LEES THAN 30
DAYS FROM THE DATE THE NOTICE 1S GIVEN TO BORROWER, BY WHICH THE DEFAULT MUST BE CURED; AND (D] THAT
FAILURE TO CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN YHE NOTICE MAY RESULT IN ACCELERATION OF
THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHY TO REINSTATE AFTER ACCELERATION AND
THE RIGHT TO ASZCRT IN THE FORECLOSURE PROCEEDING THE NON-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE
OF BORROWER TO_ ACCELERATION AND FORECLOSURE. IF THE DEFAULT IS NOT CURED ON OR BEFORE THE DATE
SPECIFIED IN THE WO ICE, LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OF ALL SUMS SECURED
BY THiIS SECURITY Il/STRUMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT BY
JUDICIAL PROCEEDING. LEVIDER SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCURRED IN PURSUING THE REMEDIES
PROVIDED IN THIS PARMATA Y 19, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS' FEES AND COSTS OF
TITLE EVIDENCE. o3
[_20. LENDER in POSSESSIUN. {"Jpon acceleration under parsgraph 19 or sbandonment of the Property and at any time
pricr to the axpirstion of sny pe'iza of redemption following judicial sale, Lender lin parson, by agent or by judicially
sppointed receiver), shall be entitied to wnter upon, take possestion of and manags the Properfy and {o coliact the rents of
the Property Inciuding those past dus._/.n, rents coliectad by Lender or the receiver sihall ba applisd firsi to payment of
the costs of manasgement of the Property and ~~llaction of rents, including, but not limited fo, recaivat’'s fess, premiums on
M.!.h.ﬂ!ld! d ressonabie sttorneys’ fas, ond then to the sums secured by this Security lastrumeant.

Upon payment of all sus socured by this Security Instrument, Lender shall relesse this Sacurity
_n;m.nl_mmmm._[p_ﬂqu war. Borrowor okl pay any recordation costs.
/ER. a4 SIEAR. . ] Borrower waives ¢l Zight of homestead sxemption in the Property.

23, RIDERS to this SECURITY INSTRUMENT i Hione or mote riders are executed by Borrower and recorded togsther
with this Security instrumant, the covanants and apgresmen’s ul each such rider shali be incorporated into and shall amend
and supplsment ths covenants and agresments of this Sccurity Instrument as if lhe rider(s) wore a part of this Security
Instrument. (Check applicable boxies))

D Adjustable Rate Rider D Condominium Rider D 1-4 Family Rider
D Graduated Paymant Rider D Planned Uinit Developmer Rider
] Otheris) spaciryr BALLOON RIDER

BY SIGNING BELOW, Borrower accepts and agress to the terms and ¢c¢venants contiiwnd in this Secutily instrument and
in any ridet(s) executed by Borrowar and racorded with iy

Atpdttea o —: -

MITCHELL A. CHUICH ~Bortows =Bormower

{Seal} (Seal)
~Bormrewer - Bnrrower
{3pace Deie This Lire For Atrnos ' sagement |

State of Ninols, COOK County ss:

), _the undernigned . a Notary Public in and

for sald county and state, do heit sby certify that
MITCHELL A._CHUICH, .BACHELOR

personally known to me to be the sama Personi(s) whoss name(s})  _ 1S5 _____ lubscrii;—;d to the
foregoing instrumant, appoared before me this day In person, and acknowledged that __HE/SHE . .
signed and delivered the said instrument as . HIS/HER ___ free and voluniary act, for the uses and

purposes thersin set forth.

23rd dny of AP!"’ . 1991

-

My Commission Expires: Duccmber 21, 1991 g Gy

B s ol O . ~A_
"CIHCIAL S ¢ .'? bﬁv Notary Public

Lty M P2 -
Py Publle, St T pacsaora DP3 423
r-;comm\mu [AIRTER T

e L s

Given under my hand and officlal seal, 1his
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. THIS BALLOON RIDER s made this 23RD day ot APRIL , 1991, and is incorparated inta and shall
ba desmed to amend and supplement the Mortgage, Deod of Trust or Deod to Secure Dabt (the *Sacurity Instrumant*) of the same
date given by the undersigned (tha "Borrower’) to secure the Borrower's Note to

MORTGAGE CAPITAL CORPORATION

{tho “Lender”)} of tho same date and covering tho property daseribed in the Security Instrumant and locatad st

1932 NORTH WINCHESTER
CHICAGO, ILLINOIS 60622

(Property Avarss}
The intarast rate stated on the Notea is called the "Note Rata * The date of the Note is callad the "Nolte Date.® | understand
the Lendar may transfer the Nota. Security Instrument and this Rider. The Lender ur anyons who takas tha Note, the Security
Instryument and this Ridar hy transiar and wha is entilled to roeceive payments under 1ha Noto is callod the “Nota Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreements in tha Security Instrument, Borrower and Landar
turther covenant and agree as 1ollows (despite anything to the contrary contained in the Security Instrument or tha Note):

1. CONDITIONAL RIGHT TO REFINANCE
At the matuiity date of the Nota and Security Instrument (the "Maturity Date”), | will be able to obltain a new loan ["New
Loan") with a naw Matuerity Date of MAY 1 , 2021 , and with an interest rate squal to the “New Note
Rate" dotarmined in uc¢curdance with Saction 3 below if all the conditions provided in Sactions 2 and 5 below are mot (the
“Conditional Refinancing Sp’ion”). Il those conditions are not mat, | understand that the Note Holder is under no obligation to
rafinance ar modify the Mi:te or to axtend tha Maturity Date, and that | will have to repay the Note from my Oown rasources or
find & lendear willing to tend ms tha munay to ropay the Note.
2. CONDITIONS TO OPTION
If | want to exarcise the Cordit.onal Refinancing Option at maturity, eertain conditions must ba met as of the Maturity Date.
These conditions sre: (1) | must -1t be the ocwner and occupant of the property subject ta tha Sacurity lastrumant {the
“Property*l; (2) | must bs current in m» monthly payments and cannot have bean mors than 30 days tate on any of the 12
schedulad monthiy payments immediatery riecaeding the Maturity Date; (3} no lion against the Property (except for taxes and
spacial assessments not yat due and payable) o’ae. than that of the Security Instrument may saist, (4} the New Note Rate cannot
be more than 5 percentage points above the Note Rate; and (5) | must make a written request to the Note Holder as providad in
Saction 5 below.
3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixad rato of interasl equal to the Fedaral National Mortgage Association’s required not yield
for 30-year fixed rate mortgages subject to a 60-day niandatory delivery cammitmant, plus ona-hall of one percenlage point
{Q0.5%)}, rounded to the nearest one-aighth ot one parcantage poin) 10.125%) (the “New Note Rate”). The required net yiald shall be
itho applicable net yield in aflact on the date and time ol day. that tha Note Holder racaivos notice of my olection to sxarcise the
Conditional Ratinancing Option. If this requirad net yvieid is nol availabla, the Note Holder will determine the New Note Rate by
using comparabte information.
4, CALCULATING THE NEW PAYMENT AMOUNT
Provided the New MNote Rate as calcutatad in Section 3 above is G100 traater than S percentage points above the Nota Rate
and al) other conditions requirad in Section 2 above are satistied, the Wot~-"Holder will detormina the amount of the monthty
payment that will be sufficient to repay in full {a) tha unpaid principal, plus (b) aciruod but unpaid intarast, plus {¢) all other sums |
will owa under the Note and Sacurity Instrument on the Maturity Dale lassuming soy monthly payments than ara currant, as
reguirad undar Saction 2 abovael, over the term of tha Now Note at the Naw Nole Pat=.in aqual monthly payments. The result of
this calculation will be the amount of my naw principal and interast paymant avary monibountil the New Notn is fully paid
5. EXERCISING THE CONDITIONAL REFINANCING QOPTION
The Note Holder will notify mae at least 60 calendar days in advance of the Matur ty Date and advise me of the principal,
accrued but unpaid interest, and all othar sums | am egxpacted ta Owe on tho Matyrity Date.: “ha Nota Holder also will advise ma
that | may exercise the Conditicnal Aatinancing Option if the condilions in Saction 2 above are mz i “The Note Holder will provide
my payment record information, togethar with the name, title and address of the person ropreseiting the Notes Holder that | must
notify in order to exarcise the Conditional Rafinancing Option. I | maot the ¢onditions of Section 7 ¢%ove, | may nxercise the
Conditional Ratinancing Option by notilying the Note Holder no tatar than 45 calondar days prior to the dAaturity Date. The Note
Holder will calculate the fixed New Nota Rate basod upon the Faderal National Mortgage Associatiovs applicable published
raquired net yield in affect on tha date and timo ot day notification is received by tho Nota Holder and as calciilated in Seclion 3
abova. | wilt than have 30 calendar days to provide the Noto Holder with acceptable proof of my raguired ownership, otcupancy
and property lien status. Befora the Maturity Dato the Note Holdor will advise me 0f the new intarast raln {tha New Note Rate),
naw manthly payment amount and a data, timn and place at which | must appear to sign any documants raquirad to eomplata tha
required refinancing. | understand the Nate Holder will chargo 1na » $250 processing fon and the costs associated with updating
tha title insurance policy, il any.

BY SIGNING BELOW, Borrownr accopts and agraes to the tarms and covanants contained in this Balloon Ridar.

'4’_{_&{5/,‘&’(4 //( c”/"t(’f'“"(""""'—':'s“.:m (Sash

MITCHELL A. CHUICH Borrowor Borrower

(Seal) iSeal)
Rorrower Borrowar
(E1t ORIBINAL oY)

MULTISTATE BALLOON RIDER = Single Family = FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/89 DPS 309




