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E.i-_.EU!!Qﬁ.!g.r_J’AAE_.s_;_ } Subjoct {o applicable law or to 8 writften waivar by Lender, Borrower shall pay
to Lender on the day monthiy paymenis are due undor the Nota, until the Nolc !z pald in full, & sum ["Funds™ egusl to
ons-twelifth of: () ysarly taxas and ssseismants which may asttain priority over this Security Insttument; (b) vearly
lessshold paymants or ground rants on the Property, if any; (¢l yearly hazard insurance premiums; and (d] yearly morigsge
insurance pramiums, (¥ sany. Thess items ars called "escrow items.” Landar may estimsie the Funds due on the basis of
current dats and ressonable eastimates of future escrow items

The Funds shalt be held in an institution the depoiits or accounts of which are insured or guaranteed by # federal or
state agenoy (inciuding Cendeor if Landear is such an institution). Lander shall sppily the Funds to pay the sscrow items.
Lendesr may not charge for holding and spplying the Funds, analyzing the account or vetifying the escrow items, unless
Lender pays Borrowoer interest on the Funds and applicable law permits Lander to make such a charge. A chargo sssessed
by Lender in connection with Borrower's entaring into this Security Instrument to pay the cost of an indepeandent tan
reporting service shall not ba s chargs for the purposss of the preceding sentence. Borrcwar and Lender may sgrese in
writing that interest shall bs paid on the Funds. Unlsts an agresment is masde or applicable law requires interest to be peid,
Lender shall not be raquirad to pay Borrowsr any interast or sarnings on the funds. Lander shall give to Borrower, without
charge, an annual accounting of the Funds showing cradits and dabits to the Funds and the purpose for which each dabit to
the Funds was made. Tha Funds are pledged as additional security for the sums sscured by this Security Instrument.

1f the smount of the Fungs haid by Lender, togather with the future monthly paymants of Funds payable prior to the dus
dates of the escrow items, shali excesd the amount required to pay the estcrow items when due, the sxcess shall be, at
Borrower’'s option, either promptly repaid to Borrower or credited to Borrower on monthly psyments ot Funds. (I the
amount of the Frao: held by Lander is not sufficiant to pay the escrow ilems when due, Barrower shall pay to Lander any
amount necessary (v make up the daficiancy in one or more payments as requirad by Lender.

Upon paymaent b 0 of all sums sacured by this Security Instrument, Lender shall promptly retund to Borrower any
Funds held by Lendei. '/ under parsgraph 18 the Property is sold or acquired by Lender, Londer shall apply, no later than
immediataly prior to the sale of the Property or its acquisition by Lander, any Funds hald by Lendaer st the time of
application as a credit againi! the sums secured by this Security Instrumant. *

. 3. APPLICATION of PA‘..‘JFL“__T»‘_S._—_J Unless applicable law provides otherwise, ail payments received by Lendsr under
paragraphs 1 and 2 shali be appliad tirst, to Iste charges due under the Note; second, to prepaymant charges dus under the
Nots; third, to amounts payable u-yar parsgraph 2. fourth, {0 intarast due, and last, to principal dus.

4, CHARGES; LIENS. | Borrower ¢l pay all taxes, assossmentis, charges, finss snd impositions sttributable to the
Property which may attain priority ovesib’s Security Instrument, and lsasehoid payments or ground rents, if any. Borrower
shatt pay these obligation in the manner prov'Zod in paragraph 2, or if not paid in that mannar, Borrower shall psy tham on
tims directly to the person owesd payment. Bor.owaer shall promptly furnish to Lender all notices of amounts to be paid
undar this parsagraph. If Borrower maskes thers payments directly, Borrowar shall promptly furnish 1o Lender raceipts
avidencing the paymants.

Borrower shall promptly discharge any lien whith 174 priority over this Security Instrumant unless Borrower: (s} agrees

in writing to the payment of the obligations secured iy the len in & manner accsptable to Londer; (b} contests in good
faith the lisn by, or defends agsinst snfaorcemant of the lira i\, legsl procesdings which in the Lender's opinion operate to
prevent the anforcamaent of the lien or forfeiture of any part of the Property; or It} secures from the hoider of the iien an
sgreement satisfactory to Lender subordinating the lien to this Sscurity Instrumsent. 1 Lander determines thst any part of
the Properly is subject to a lian which may attasin pribrity ovet 1n’s Security Instrument, Lender may give Borrower a notice
identifying the llen. Borrowaer shali satisfy the llen or take one v r.cre of the actions set forth above within 10 days of
the giving of notice.
I“ B. HAZARD INBURANCE.J Borrower shall kaep the improvemants ncw sxisting or hereafter erected on the Property
Insured against loss by fire, hazards Included within the term “extendel cover=te* and any othar harards for which Lender
requires insurances. This insurance shall bs maintained in the amounis and fo| the periods that Lender raquires. The
insurance carrier providing the Insurance shall be chosan by Borrower subjcst o Lendar's spproval which shall not be
unhressonably withheld.

All insurance poticies and renewals shall be scceptsble 1o Lender and shall includs a Llandard mortgage clsuse. Lender
shall have the right to hold the pcolicies and renewals. f Lender requires, Borrowe! snzil promptly give the Lendet all
receipts of pald premlums and renewal noticas. in the event of f{oss, Bortowaer shall give prompt notice to the insursnce
carrier and Lendar. Lender may make proof of loss if not made promptly by Bofrowaer.

Uniess Lander and Borrowar otharwise agree in writing. insutance procesds shall be applie’s to restoration or repair of
the Property damaged, if the restoration or repait (s otonomucslly feasible and Lander's secLtit, i not lassened. If tha
restoration or repair is not cconomically feasible or Lenders securily would be lessened, the insirsiicae proceeds shall be
spplisd 10 the sums secured by this Sacurity Instrument, whether or not then dus, with any excess g ! to Borrowers. 1
Botrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurcnce carrier has
ollerad to ssttls & claim, then Lender may collect the insurance proceeds. Landet may use the procyscs to repalr or
restore the Property or to pay sums secured by this Security instrument, whether or not then dur. The 30-dsy period will
begin when ths notice is given.

Unlisss Lander and Borrower otherwise agrao in writing, sny application pf proceeds to prineipal shall not extend or
postpone the due date of the monthly paymants referred to in paragrephs 1 and 2 ot change the amiount of the paymants.
It under paragraph 19 the Proparty Is aequired iy Lander, Borrowet's right 1o any insurance policies and procesds resuiting
from damsge to the Propaerty prior to the scquisiton shall pass to Lender to the extent of the sums secured by this Becurity
Instrumant Immadiately prior to the scquisition. e —

[ 6. PRESERVATION end MAINTENANCE of PROPEATY, LEASENOLDS. |Borrower shall not destroy. damage of
substantially changs the Properly, aliow the Propstly to doleriorate or commit waste. il this Secutity Instrument is on »
leasehold, Borrowasr shall comply with thes provisions of the isase, snd it Borrower acquiras o title to the Property, the
fessehioid snd fae title shall not merge unless Lender agrees 1o the mergar in writing.

L_T*!_'RQ‘[!CTIO_N of LENDER'S RIGHTS in the PROPERTY, MORTGAGE INSURANCE.‘] 11 Botrower teils tQ petform the
covanants and agresmaents contained in this Secutity Instrumant. or thers ls # legal protesding That may signilicantly stlect
Landers rights In the Property {suth as s proceeding in bankruptcy, probale, lor condemnation ot to snforce iaws Of
teguiations), then Lender may do and pay for whatever Is necessary to protect the valus ol the Property and Lendet s rights
in the Property. Landst's aclions may include paying any sums socured by » lien whith has priority over this Becurity
tnstrumaent, appedring in court, paying ressonable attorneys’ fees and entering on the Property 1o make 1epairs. Although
Lender may 1ake action undet this paragraph 7, Lender does nol have to do s,
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Any amounis disburse thil pa vh | dabW ot Bortower securod by this

Sacurity Instrumant. Unless Borrowsr and Lendar agres to Gther terms 0 paymant, thase amounts thall boar interest trom
the date 0! disbursoment at the Note rato and shall he payable, with interast, ypon nolice tram Landor to Borrower
requeasting paymaent.

It Landar requirad mortgage insurance at a condition of making the loan securad by this Saturily Instrument, Borrower
shall pay the pramiums required to maintain the insurance in offoct until such tinve as the roguiremant fur the insurance
tarminatss in acoordance with Borrownr & and Lendar’'s writton agreamaent or applicable law
l__ 8. il-‘J-S‘;I"ECTI.bﬂ, }Lnndor ©r its agant may make roasonable antries upon and inspactions of the Propersty  Lander shall
gve Borrowar notice at tha time of or prior to ananspectiun specilying raasonable gause fur the inspaction.
|._8 _CONDEMNATION. ] The proceads ol any award or claim for domagas, diract or consequantiai, in connaction with
any gandemnation or other taking ol any part of the Proparty, or tor gonveyance in lieou of ¢ondomnation, are heroby
assignad and shall be paid to Lander.

In the evant of a total taking of the Property. the proceads shall be appliad to the sums securod by this Sacurily
Instrument, whethar o©r not then due, with any axcass paid to Borcowet  In the avent of a partiai taking vt the Property,
unless Borrowear and Landnar atharwise agreé in writing, the sums securad by this Sacurity Instrimant shall be raduced by
tha amaount ¢! the proceads multipliad by the tollowing traction  {at the total amount of the sums sscurad immediatoly
befara the taking, divided by (b} the fair market vatue of the Fropoerty immaedistely betore the taking. Any halance vhall bo
naid to Borrower

{1 the Property is abandoned by Borrowar, or it, attar notice by Lender to Borrower that tho condemnor offors 10 meke
an award or sette v claim for damages, Borrowar fails 1o respond to Lendar within 30 days aftar the dato the notice iy
givon, Lendeor is auiaarized to collact and apply tha proceeds, at its oplion. ither ta cestoration ot tapair o! the Properiy of
to the sums secure’ b-this Saocurity Instrunrent whether o¢ nol then dus.

Unloss Lendar and Porrower otharwise agres 1n writing. any application Gf procoeds ta principal shall not axtend or
ostpone the dua date £ tr's monthly paymants refarred to in paragraphs Y and 2 or change the amount of such payments.
{_10._ BORROWER NO)Y FULTASED; FORBEARANCE BY LENDER NOT a WAIVER. [Extension of the time for payment or
moditication of amartizaticn o tha sums sacured by this Sacutity Instrument granted by Lender to any suctessor in
intarest of Borrowor shall not con’ata tu roleasa tha liability of tho original Barrower or Borrowar's successors in interost,
Lendar shall not be raquired to 2~Gmmaeance proceadings against any succasscr in intarast or rafuse to axtend time for
payment or otharwise modily amortization of the sums secured by this Security instrumant by reason of any damand made
by the original Botrower of Borrower Zausvossors ininterast Any forbearance by Lander in axarcising any right or remady

; shall not be a waiver of or precludn the eanrniag of any night or remedy e
L___jj SUCCESSORS and ASSIGNS BOUNL: JOINT and SEVERAL LIABILITY. CO-snuncrs The covenants and agreamaents

o« ©f this Sacurity Instrument shall bind and ba'evl the successors and assigns ¢f Lender and Borrower, subject to the

provisions of paragraph 17. Borrower s covenanis wnd agreoments shall be joint and several. Any Borrower who co-signs
this Security Instrumant but does not sxacuyte the Nats {alis co-signing this Security Instrument only tc mortgags, grant
: and convay that Borrower's interest in the Property under the terms ol this Security Instrument; (b} is not pearsonally
obligated 1o pay the sums secured by this Security Instrumnt, and (¢} agreas that Lendar and any other Borrowsr may agree
to oxtend, modify, forbeaar or make any accommadations with regard to the terms of this Security Instrumment or the Note
without that Borrower's consent.

]_ !2 LOAN-'EH“ARGES] Il the loan secured by this Sacurity 'nstrument is subject to a law which sots maximum lpan
chargos, and that law is finally interpretod so that the interest o¢ other loan charges collected or to be coilectad in
connection with the loan exceed the permitted limits, then (al any suvh lgan charge shall be reduced by tho amount
necassary to raducs the charge to the permitted himit, and & any sunis/ab>aady collectnd from Borrower which pxcoeded
permitted limits will be refunded to Borrower. Londer may chaoso tg maks tus refund by reducing the principal owed
undar the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prapaymant without any prepayment charge undor the Note.

L_13._LEGISLATION AFFECTING LENDER'S RIGHTS. | If enactinent or expirationiof applicable laws has the alfact of
rendering any provision ot the Note or this Security Instrument unenforceable accoruing to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Sscurity Instrument and may invoke any remedies
permitted by paragraph 19. If Lender axercises this aption. Lender shall take the steps spacified in the second paragraph
of paragraph 17.

14, NOTICES. 'Any notice to Borrower pravided for in this Security Instrument shall be qivey by dalivering it or by
maiting it by tirs! class mail ynless applicable law raquires use of another moethod. The notice fia'ibe directed to the
Property Address or any othor address Borrower dosignatas by nolico 1o Lendoar. Any notico (o Leadyr shall be given by
first class mail to Landar's address stated herein ¢r any other address Lender desipnates by notice to 8urrower. Any notico
provided for in this Security Instrumant shall be deomed 1o have been given to Borrower o7 Londer whou v 1h as provided
in this paragraph
L__ 15, GOVERN!NG LAW SEVERABILITY .]Thzs Socurity Instrumant shall be guverned by fedoral law and the law of tha
junsdactuon in Whlch the Proporly is iogatod In tha event that any provision ¢r clause of this Sogurity Instrument or the
Note conflicts with applicable law, such contlict shall not atfect othar provisions ot this Sacurity Instrument or tho Note
which can be given sffect without tha ¢conflicting provision. To this end the provisians of this Security Instrumant and the
Note are declared to be sevarabio.

i_ 16. BORROWER'S COPY. J Barrower shall be given ons conformed cuby of the Note dnd gf this Socwrity Instrymant.
E"l? TRANSFER of ths PROPERTY or & BENEFICIAL INTEREST \n BORROWER.. _ i1 all or any pari of the Pruperty or any
mtaras! in it is sold or transtarrad for if a benchc:al intorest in Borrowar s s50ld ur transforred and Borrower (s not a
natural person) without Lender's prior wrilten consent, Londar may. at (1s Oplion, require immodiate paymant in fuil ot all
sums securad by this Sacurity Instrumant. Howover, this opbion shall not ba exarcisvd by Londer it oaorcine is prohibited
by faderal law as of tha date of this Securily Instrumaent.

It Lender axercises this option, Lender shall give Burrowar notice of acceleralion. Tha nutice shall provide a pariod of
not less than 30 days from tho dale the notice is dalivared ©r mailed within which Borrowar must pay all sums secured by
this Sacurity Instrumaent. il Borrower fails ta pay those surns prior 10 tha eapiration of This period, Londar may invoke any
tameding permitted by tiis Security instrumant without turther notice or damand on Bourrower.

A IX
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LEGAL DESCKLITION: UNOFFICIAI.L CO F}Y}

UHLTT 34 B 11 CUHELSEA COVE COHDOMIIIUE il AS ORLIEEATED OR
SURVEY O A PARET OF Lot 1| OF CHELSEA COVE, A SUBDIVISION BEITHG A,
PARE OF LTS &, 6 AND 7 FAFEH AS A TRACT 1N OWMHEIRYS DIVISTON OF
BUFFALO CREEFFE FANRM, BRING A BUBDIVIBION LY PARE LY SRUTIOHS 2, ¥, 4,
9 AHD 10, "POMHSHIE 42 HORTH, BRANGE 11, BEANT OF THE ‘LHIRD PRINCIVAL
MERIDIAN, IH COOK coulirry, I1hLt.thols AccokDING 'To 'IE PLAT THEREKEOE .
RECORUDED JANHUARY 31, 1073 AS (fQCUMERTDT 22205308 TH COOR CQUNTY,
ILLIBHOLS WIHLCH SURVEY 18 ATTACHED AS EXHIhEE i o DECLARATION OF
OpbHOMLH UM OVHIBRSHTE MADE Yy AMEICITCAN HATTONAL BAHE AND 'ThrUST
COMPAHY OF CHICAGO, AS TRUSTEE UNHDER TRy iy, 27160 RECORDED TH 'THE
OFFICE OF 'T'HE RECORDER OF COOXK COUNTY, TLELIHOIS A DODCUREDT 22604009
TOUETHER “HTH A VPERCEICPAGE OF 'Ly ot Lipgealrs apruprepnant 1o
sAat unte s rolerl Db SALD DECIARATION A ANENRDED ROM CPIME YO TIME
WHILCH PERCENTAGE SHALL ATOMATICALLY CHAMNGE TH ACCORDARCK WI'TH
AMEHDED DECLARATIONS AS SAME ARE FILED OF phooehd pUpRsSuAtl 1a LALD
DECLARNCLON, AUD TosETHER WETH ARDITIOUAL CcOnMON ELEMEHTS AL SUCH
AMEHDED DECLARATTONHS ARE FIHLED OF RECORD, 11 'TIHE PERCENTAGES SET
FOREIE U SUCH ANEHDED DECTLAPATLONHS, WIHTCH VERCENTAGES SHALL
AUTOMATLCANLY B DEEMED T BE COHYVEYRLD BREEOTIVE O SHE RECORBTIG OF
EACH AMENDEG DECLARNDILON AL LHROUGH COHVEYERD HEREBY 1IN CODK COUNTY, -
LLLIHOLS. :
ALSO!: |
RIGIHTS AHD EASHMENTS APPURTEVDANY 'TO 'THE AROYE DESCRIBED REAL ESTATE,
THE REGHPS AU KASEMENTS FOR OTHE DENHEFIT OF SALD PROPERYY SET FORTH
Lt 'THE AFQ®EMENUIZND DECLAPATION AS AMEHDED AHD 'THE RIGHTS AND
EASEMENTS SET FORTA /LN SAID DECLARATION VO ‘tHE BLENEFILT OF THE
REMALNING PROVERTY-UESCRIDBED HEREIN,

PERMANENT 1HDEX HO. 03-03-400~0613-1259

Fa /A8 %4 (X
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WoBASEROMEBIBE R

THIS BALLOON RIDER iy madn this 20TH day ot APRIL . e~ 1991 L, and s incorpurated
inta and shall be daemad to amend and supplomant tha Mortgage, Dead 0! Teust e Dead to Sacuto Debdl ithe *Sacurity
Instrumant’) of tho saine datae given by tha undorsigned (the “Borrawar”) to securae the fiorrowar's Nute to .. s s e
MORTGAGE CAPLITAL CORPORATION . . -
ithe "Lender®) 6l the samo date and covering the proporty dnlcuho-l in tho Segurity Imtrumoul uu.l loagatad n [
616 BRIDGEPORT .PLACE-UNIT.34B . . .
WHEELING, _ILLINOIS ..6Q09¢ _ ... .. ..

———— O U

i';ntwlv dppresy)

The Intarest rate stated on tha Nota de called tha MNotn BRatn® The date ¢t the Note is called the "Note Date® |
understand the Lender may transtor the Note, Sagurity instrumant and this Rider  Tho Loandar or anyone wha takes the
Nota, the Sacurity Instrument and this Nidnr by transtar and who is entitisd 1O reteive payments undor the Nolte Is called
thae "Note Holdoer.*

ADDITIONAL COVENANTS In addilion tu the govanants and agrosmants in tha Sacurity Instrument, Borrower and
Lender further dvanant and agree as tollows (dospata anything 13 the gonhtrary gcontained in the Security Instrumaent ot the
Nots)

1. CONDITIONAL RIGHT TO REFINANCE
Al tha matutity date &f tha Nots and Sacurnity Instrument (ihe Nota Moaturity Data®), | will bre abla to obtain a naw
loan {"Naw Loan” with a new Matyrity Date &t | MAY 1. . R 2021... the {"Maw Maturity Bate”)
and with an Inte ast rate eqgual ta the "Noa Loan Ratn™ detormined in acgordance wilh Section J below il all the
sonditions peavido vy Sactions 2 and & below ate mal ithe Cundibional Retinance Option~l (1 those conditions are not
mat, | undarstand ‘%3’ tha Note Halder is under na obligation to retinance the Note Or ta madify the Note, reset the

Note Rate, or eaterd e Note Maturity Bate, and that | will have to ropay tha Nota from my own resources o hind »

tendar willing to land mi (Ye.maney to repay the Note

CONDITIONS TO OPTICN

11 1 want to axeraise the Caocditinnal Hehinanga Option, cortn eonditions must bo mot as of the Note Maturity Dato. .

Thase conditions are {1} | inaat stitl he tha ownet and agoupant ot the proporty subect 1o the Socurity Instrument ithe

“Property”’); 12) | must ba gurrent (n eiv. nonthly payivonts and cannct have boen moto than 30 days late on any of the

12 schoduled mounthiy paymaenty imtiadiataly preaceding the Note Matunity Date, {3) there are no liens, delects, Or

aencumbrances agains! the Property, Or othor advarsa mattors affacting titla to the Property {escept tor taxes and

special assossments not yat dus and payblal arising altaer the Sacurity Insfrument was recorded, (4] the New Loan Rate
gannat be more than % percantago points abiove the Note HBate; and {B) | rnyst make a written raquest to the Note Holder

a3 pravided in Saction 5§ balow, i

CALCULATING THE NEW LOAN RATE

Tho Now Loan Hata will be a fizxed rate of wnilar st oowal to the Fodaral Home Loan Maortgage Corporation’s required
not yiatd far 30« year fixad rate mortgages subjoct Lo 60 -day mandatory dalivary commitmant, plus ona - hatf ol one
percent 10.5%), rounded to the nearest onea-eighth af ohapaetent (0,125%) (tho "New Loan Rate’). The required not yisld
shall be the applicable neat viald iy affect on ths date and 1une o} day that the Nole Holder receives notice of my
olaction to exerciso the Conditional Refinance Dption 1t tiis ranuirad net vield is not available, the Note Halder will
detarmine the Naw Loan Hate by using camparabte infurmalion

CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculotad in Section 3 above is ndtgreatar than 5 parcontage points above the Note

Rate and all octher conditions raquired in Saclion 2 abovn ara satislied, ¥ia Nola Huolaer will datermine thae amount of

the monthly psymant that will be sufficiant to repay in full la) the unpaic principal. plus (b sccrusd but unpald Interast,

plus {¢) all other sums | will pwe under the Note and Security Instrument ooothe Note Maturity Dats {assuming my
manthly payments then are curront, as roquired under Section 2 aboval, evaer tha'tzrm Gf the Now Loan at the New Loan

Rate in squal monthly paymaents. The rasult of this galculation will ba the new 2nount af wmy principal snd interest

payment avery month until the Now Loan is fully paid

EXERCISING THE CONDITIONAL REFINANCE OPTION

Tha Note Holdor will notify me at loast GO calnndar days in gdvance ¢f the Nole Maturil, Gate and advise mo of the
principal, accrued but unpaid intarest, and all other sums | am axpectnd to ewe on tha Noto Flaturity Date. Tha Nots

Holder also will advise rae that | may exercise the Conditional Retinance Dplion it the conditiors 100 Section 2 abovae aro

met. The Note Holdar will provide my payment record information, togethar with the nama, Y1l and address of the

parson reprasenting tha Mote Holder that | must notily in ordor 1o exercise tha Conditional Rafinarce Option. Hf | meat
the conditions of Section 2 abogve, | may axarcise the Conditiona) Retinance Option by nolitying the flote Holdar no
earlier than 60 calendar days and no lator than 45 calendar days prior to the Note Maturity Date. The Note Holdar will
calculate the tixsd Naw Loan Rate based upon the Fedaral Homa Loan Mortgage Corparation's applicable published
requirad not yield in oflact pon the date and time al day notification is rateived by the Note Holder and as caleylated in

Section 3 abova. | will then bave 30 calondar days (0 provide the Note Holder with acceptable prool of my required

ownership, occupancy and property lien status. Before the Note Maturity Date tho Note Holder will advise me of the

new interest rate (tho New Loan Rate), now monthly paymant amaunt and a date, time and placo at which 1 must sppear

to sign any documents requirad to complete the required refinancing. | understand the Note Holder will charge me a

$250C processing fea and the costs associated with the exercise ¢f the Conditional Refinance Option, including but not

fimited to the cost of updating the titlo insurance policy.

BY SIGNING BELOW, BORROWER accepts and agress to the torms and ¢ovenants contained in this Balloon Ridar.

_(..f Yirerr ﬂéa / )?l—r. M s eah ’(% /{'f'/r’" A éé’/ )//("c"/?‘.,/( _ (Seal

SEYMON RM’H’M/ RAKHMAN Borower  YELENA RERAM RAKHMAN o B e

{Snal) . (Seal}
Borrower Borrowser

(Sign Orlginsi Cnly)

MULTISTATE BALLOON RIDER (REFINANCE)~Single Family -Fruddis Mac UNIFORM INSTAUMENT, Form 3191 {10/80) DPS 875
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THIS COMNDOMINIUM RIDER is mado this 26TH dayo! APRIL L1991 |
and Is incorporated intg and shall ba deemad to amend and supplemant the Mortgagn, Dead I Trusl tir Sacurity Deed ithe
“Sacurity Instrument ) of the same date givan by the undorsignnd {the *Borrowes”) to socure Borrowaer’s Note to
MORTGAGE CAPITAL CORPORATION

{(the "Lendar’)
ol the same date and govering tha Proporty dasceibed +» the Sacurity Instrumoant and locatod st

616 BRIDGEPORT PLACE~UNIT 343, WHEELING, ILLINOIS 60090

(Property Addrass)
The Property includes & unit in, tagethar with an undividad interast in the gommon slements of, a ¢Ondominlum project
hnown as

(Nams of Condominiim Preject)
ithe “Condominium Project’). If tha ownars arsoclalion of othar entity whicth acts 1o the Condominium Project ithe
“Ownars Assagiation®) holds titla 1O proparty faoe (he benahil or use oF v mombers or sharehaldars, the Propaerty aiso
includay Borrowar's intorest in the Owners Assaglation and the yret, pragaeds and bonalits Of Boutrowor's interest

CONDOMINIUM COVENANTS In addition to the ebvanants and agreamants made Iin ths Securzity Inslrument,
Borrower and Lencur turthee govanant and agree as fallows:

A. Condcininign Obligations. Borrawor shall parform all Gt Borrower's obiligations undor the Condaminium Project s
Constituent Qogumeisis. The "Constituent Daogumants” are the i) Deelaralion OF any ethar dogumnant which creales the
Conduminium Projac’. (L) by =laws, [IH) godn of regulations, and {ivt @thar aguivalant dacumonts. Borrowns shall promptty
pay. when due, all duoy 200 svsassments imposed pursuyant ta the Canstitunnt Dog¢umonts.

B.  Hazard Insuranze 30 long as the Owners Assegiation mantang, with a gonerally acceplind insurance carcier, &
"master® or "blankal’ poli¢,. vr the Condominium Project which is gatinfactaoty ta Lender and which providss insuran¢a
eovarage in the amounty, for tha periods, and against the hazards Londer requiras, Including fire and hasards Includod
within the term “¢atanded dovarags * than ,

i Lendor waives the pro=ision in Umitorm Covananl 2 Lo the monthly paymant to Lender of gno - twolith gt
the yoarly pramium instalimanis for hyes davsurance on the Property, and

) Borrower's obligation uade?r tlmiform Covenant § to marntamn hasard inturance govatage on the Proporty s
desmed satislied 1o the eatnnl that the requ rad 1overagn is providnd by tha Owners Association policy

Borrgwar 1hall give Lendar prompt notisa 2% any lapse in required hasard insutahte Ov Rt age,

in the avent of a distribution of hazard inrurance proceads in limw 0! ravtoration of rapair tollowing a loss ta the
Bropetly, whather 1o tha unit ©f to ¢ominon slomenty, shy pracasds payabile to Qotruwar are harnby assigned sind shall be
paid to Lendar for application tg tha sums securad by (ow Sagurdly Inslegmant wilh any excoss pand (o lorrgwer

C. Publie Liability tnsurance. Botrowar shail taka socth actions as may be reavanabla ta inaura that the Ownery
Assogiatinn maintaing a publie Habilty insurance policy ageptalle in Form, amount. and axtent ! covarage to Lender.

0. Condemnation. The proceads of any award of glaimytor damages, dirsct or ¢onsaquenlial, payable to Borrowar In
gonnection with any condemnation or other taking ol all or anypirl oF the Propoity, whatlher of tho unit Or of the common
slomaents, or ftor any gonvayance in lieu ol BondemMnalion, are he2 o assigned and whall ba paid tu Londar. Such proceads
shatl bo applied by Lendar 1o the sums secured by the Saecurity Invtruieyn? as pravidad in Uniform Covanamt 8.

E. Lendear's Prior Consent. Borcowenr shall notl esacapl allad notice 1o Lendaer and with Lendar's prior written
gonieht, pithet partition of subdivide the Propeorly or gonsent to:

[(}] the abandonment or tarmination of the Condominium Pecject eacapt tor abandonimant cr termination
raquired by taw in the case of substantial desiruction by fire 0r othor easuail~ ©7in tho gaso of a laking by condemunation
©Fr eminent domain,

{1} any amendmont g any pravision of the Convhituent Doguinenty 1L traprouvision is for the sxpress benelit
of Lander;

i1} tarmination of profsssional managamant and assumption of sel! manogeriant of the COwnors Association,
or

fiv) any aclion which woutd have tho eftact of rendaring the publie Liabulity insuc.nge covarage maintsinsd by
the Owners Association unacceptable to Lender.

F. Romadios. |f Borrower does not pay condominium dues and assessmonts when due, thoa Vyrder may pay them.
Any amounts disbursed by Landar under this paragraph F shall begomae additional dobt of Dorrowaer srorccad by the Security
Instrument. Unlass Borrawer and Landar agroa ta othor tarms of paymont, these amaounts shiall bear ictarest from the date
ol disbursemant at the Nots rato and shall be payable, with intarest, upon nolice from Lender to Burrowaer requesting
paymant.

BY SIGNING BELOW. Barrower accnpts and agrees ta tha tarms and provisions gcontained in this Condominium Rider.

J
QZ.’_/I&M:&I /’}‘.'é K/{I)}L!] 1Seal)

QEYMO.N " RVHUAM RAKHMAN C /S -Berrower
f:fg 47‘/51'1; h_&i{;&(‘i'ﬁ_&_—__.muﬂ

YELENA RAKHAW RAKHHAN 77 ) ~Bortower

{Seal)
~Borrower

iSeal)
~Borrower
[Sign Orlginal Only)

OPS 044
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