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MORTG AGE

THIS MORTGAGE (“Security Insir mem 1% R
19...91. The morlgngur B8 evnnirenesens KT 3[ Pﬂ“’\? ..... h[)(:
("Bnrruwcr ). This Securnty lnslrutmm is gwcn 8O rrarosenens
PO .C CN lF‘L bANK e et re Crevrresrraens . which s organized and existing
under the laws oiv...... ILLINOTS . o o and whose adddress is

RPN o< 1. Y0 B T TRELMONT. ANE - HSCF\G.Q ....... IRt ("I cndcr")
Borrowcr owes Lender the principal sumof ... TEN. THOWSARD. AND. NOAL10DULh S ramnarnannrnnms,

Dollars (U.S. $......10,,00Q0.00.......). Thisdebis evidenced by Born wcr S nutc
dated the same date wse " arSecurity ln-ﬁ q'fmxu (“Ngg ). which provades for mumhh payments, with the full debt, if not
paid earlier, due and pRYADIC O v LR AL EZET e AT, This Securny Instrument
secures 1o Lender: fa) the ripaiment of 1he debt evidenced by lhe Note, with mlr:rcst und all renewals, extensions and
modifications; (b) the payment ol all other sums, with interest, advanced under parugraph 7 to protect the secuniy of this
Security Instrument; and (¢) th performance of Barrower's covenants and agreemuents under this Secunty Instrument and
the Note. For this purpea%éiorrowu aes hcrehy mMOrtguge, grum and -.unvcy to Lender the I‘ullnwmg described property
located in ... .. County, Hinows:

T T T L L L R NN L T TR LI N LT I P P T T TR AT Y

LOTS 40 AND 4t (EXCEPT THE MWEST 16 FEET THEREOF) IN BLOCK € IN LINSOTT'S RIDGELAND
AVENUE SUBDIVISION A SUBDIVISION OF THE NORTH HALF OF THE SOUTH WEST QUARTER OF

THE NORTH WEST QUARTER OF SECITON 20, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNY., SLLINOIS.

DEPT-O1 RECORDING $15 .00
THAARS  rean A2PS 05,06/71 13:47.08

WOEST & wa 01
Modiie w0} &

COUk COUNTY RECGRDER

PERMANENT REAL ESTATE INDEX #13-20-114-026

6238 M. WARMICK. .. CHIEAGO,

R R LR L LR LTI T I T P PR PY RIS T I,

[Stewamt] |Cny]

Hlinois ... LBOB38 e ("Property Address'),
R-p Cod-l

which has the address of ...

TOGETHER WITH all the improvements now or hervafter erected on the property, und all cusements, rights,
appurtenances. rents, royalites, mineral, oil and gas rights and profits, witer rights and stock and al! tixtures now or
hereafter a purt of the property. All replucements and additions shall also be covered by this Security [nstrument Allof the
foregoing s referred taan this Security Instrument as the Y Property ™

BORROWER COVENANTS that Borrower is lawfully sensed of the estate hereby ¢onveyed und hus the nght 1o
mortguge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
HBorrower warrunts and will defend generuily the title 1o the Property agmnst all cliims and demunds, subject to any

encumbrances of record.

THIS SICURITY INSTRUMENT combines uniform covenants far natonal use and nonamiform covenants with
lienited variations by jurisdiction to constitute a umiorm security instrument covering real property

ILLINOIS —Singis Famity-~FNMA/FHLMC UNIFORM INSTRUMENT _arm 3014 12/83

912‘1784 B Wanktarun, g,
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UNIFORM COVIENAN Y Horrower mnd | ender ¢ovenant and ugree as follow s

1. 'ayment of Principal and Intercest; Prepuyment und Late Charges.  Boreower shall prompthy pay s hen due
the principal of and interest on the debt evidenced by the Note and uny prepayment and lnte charges due under the Note

1. Fundy for Taxes and lnsurance,  Subject to npplicable s of taa written wiiver by | ender, Borrower shall pay
10 Lender on the day monthly payments nre due under the Note, until the Note is pid an full, wosum (" Funds™) equal 1o
onetwelfth of () yearly taxes and assessments which may attun prioray over this Security Fistrument, (h) yearly
lensehold paymenty or ground rents an the Property, f nny: (€) yenrty hasard imsurance premiums: and (d) yearly
mortgage insurance prerniums, if any. Fhese items nre called “escrow items.” Lender may esbimate the Funds due on the
busis of current duti and reasonuble estimntes of future eserow ftems,

The Funds shatl be held in an instiitution the deposits or aceounts of which are insured or guaranteed by o federul or
state ageney (inchuding Lender of Lender is such ananstitution). Lender shall apply the Funds 1o pay the escrow itemn.
Lender may not charge foe holding and applying the Funds, analy sing the aceount or venfymg the escrow items, unless
Lender pays Borrower interest on the Funas and appheadle taw permits Tender to moke such o charge. Horrower and
Lender may ugree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable luw
requires interest to be piid, Lender shall not be required to pay Horrower any interest or earnings on the unds, Lender
shall give 1o Borrower, without charge, an amnnual aceounting of the Funds showang credits nnd debits to the Funds and the
purpose for which each debit 1o the Funds wis made. The Funds are pledged as additional secunty for the sums secured by
this Security Instrument,

If the amount of the Funds held by Lender, together with the future month!y payments of 'unds payable prior 1
the due dutes ofthe escrow items, shall eaxveed the amount regquired o pay the excrow items when due, the exvess shall be,
at Horrower's\apton, either promptly repaid to Horrower or ¢redited to Borrower on monthly payments of Funds. |7 the
amount of the Furds held by Lender is not sullicient to pay the eserow items when due, Bagrower shall pay 10 1 ender any
amount necessary tomake up the deficiency in one or more payments as required by Lender

Lipon payirers s fall of ull sums secured by this Secunty Instrument, Lender shall promptly refund to Borrower
any Funds held by Leader 15 under puragraph 19 the Praperty iosald o sequired by Lender, Lender shall spply, 0o later
than immeditely prior 14 e sale of the Property or 1y acquisiion by Lender, any J-ands held by Lender at the tine of
application as a credit agasns?the sums secured by this Secunty Instrument

3. Applicution of Fayiarnts,  Unless apphicable lnw provides otherwise, all payments received by Lender under
parageaphs 1 and 2 shall be afiplie:d tirst, to lale charges due under the Note; second, to prepay ment charges due under the
Note; third, taamouats payabie unders paragraph 2; fourth, to mterest due; and last, to pnneipal due.

4, Charges: Licns.  Borrowe: shall pay all tiaes, assessments, charges, tines and unpositions atinibutable 1o the
Property which may atiain prionty sver this Security Instrument, and leaschold payments or ground rents, 1t any
Borrower shall pay these obligations in thomaenner provided i paragraph 2, ol not paad i that manner, Borrower shall
pavy thermn on titme directly to the person o ved payment. Borrower shll proamptly furnish o Lender all notces of amounts
to be paid under this paragraph. If Borrower/mikes these payments directly, Borrower shall promptly furnish to Letder
receipts evidencing the puyments.

Borrower shall promptly discharge any Ler vaich has prionity over 1lus Secunty Instrument unless Borrower: ()
agrees in writing to the payment of the obhigntion se/ired by the lien in o manner scceptable to Lender; (b)) contests tn good
faith the lien by, or defends against enforcement of the o, legal procecdings which in the Lender's opinion aperate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien un
agreement satisfactory to Lender subordinating the hen totis Security Instrument, If Lender determines that any part of
the Property is subject to a lien which may attain priority.ever this Security Instrument, Lender may give Borrower a
notice identifying the lien. Horrower shall satisfy the hien or take sme or more of the actions set forth above within 10 duys
ol the giving of notice,

S, Hazard Insurance. Horrower shall keep the improvender s now exasting or hereadler erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ amd any other hasards for which Lender
requires insuraice. This insurunce shall be mauintained 1n the ameants apd for the periods that Lender requires. The
insurance carrer providing the insurance shall be chosen by Borrower sibject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender and anall include a standard morigage clause.
Lender shall have the right to hold the policies and renewals. I Lender requires: Blsrower shall promptly give to Lender
all receipts of pmd premiums and renewal notices. 1n the event of loss, Borrower sha’give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss 1if not made promptly by Horrower

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shalf belapphed to restoration or repar
of the Property damaged, il the restoration or repair 1s economically feasible and Lendet's secanty 1s not fessened. IF the
restoration or repair s not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with anyecesomd to Borrower. 17
Borrower abandons the Property, or does nol answer witlin 30 days n notice from Lender that the iasurance carrier has
offered to settle t claim, then Lender may collect the insurance proceeds. Lender may use the procesds=to repair or restore
the Property or to pay sums secured by 1his Security Instrumem, whether or not then due. The 30-ay nenod will begin
when the notice is given.

Unless Lender and Borrower olherwise agrec in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 10 in parugraphs | and 2 or change the amount of the paymenis. if
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property priar la the acquisition shall pass to Lender to the extent of the sums secured by this Securiy
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Horrower shall not destroy, damage or substantially
change the Property, allow the Property 1o deteriorate or commit waste. I this Security Instrument s on @ leaschold,
Borrower shall comply with the provisions of the lease, and 1f Borrower segures fee title to the Property, the leasehold and
fee title shall not merge unless L.ender agrees to the merger in wrinng.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, If Borrower fwils to perform the
covenants and agreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such as a procecding in bankrupicy, probate, for condemnation or 10 enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the vilue of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a here which has priority over this Securiry
instrument, appearing in court, puying reasonable altorneys’ fees und entering on the Property to make repmrs, Although
Lender may tuke action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by tus
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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