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PA116324311=703/203D

THIS MORTGAGE (*'Securi [ TN i 9
TH h RTGAGE (Security fnstrament ') o mde on April 26 . al

The Muortgagor is
PONALD SCOTT AND MARLYN D. HENDERSON SCOTT, HIS WIFE

1

whose daddress is 1207 lamie Lane, Homewood, 1llipois 604130
A Borrower™ ). This Security Tastrament is given to
AMERICAN STATES MORTTAGE, INC,
which is organized and existing upaes the laws ol . . angd whose
address is 915 West 17%ch Straet, Homnwom’.m IiT%’BE;H%r ILLINOLS
(**Lender™). Borrower owes Lender Lhe principat sam of

ONE HUNDRED S$TX THOUSAND FIVE (UNDRED FIFTY AND NO/100

Dollars (U.S. 106,550,000 b Ghisidebt s evidenved by Borrower’s note dated the same dote s this Security
Instrument ¢C*Note’'y, which prosvides Tor maathiz payments, with the full debt, if not paid carlicr, due and payable on

L This Scervity Instrument secures to Lender: (o) the repayment of the debt evidenced
ﬁ"“tc%\?«%k wilh interest, and all renewals, extetsiony pad modifications; (b) the payment of all ather sums, with interese,
advanced under paragraph 6 10 protect the security ol Uhis securily tastrameant; wod (o the performance of Borrower's covenants
and agreements under this Security Instrioment and the NotzUSior this purpose, Horcower does hereby mortgage, grunt and

convey to | ender the folfowing described property located'in .
'ook Couridy, [Ninois:

LOT 18 IN BLOOCK 6 IN HOMEWOOD 'TERRAIE WEST, ReiNG A SUBDIVISION

OF PART COF THE NORTHEAST 1/4 OF THFE SOUTHWEST ;¢ OF SRECTION &,

TOWNSHIP 35 NORTH, RANGE 14, EAST OF THE THIRD PRYW&/.IPAL MERIDIAN,

IN COOK CounTyY, (LLINOLS,

PEIN: 32-05-326-001 8
Commonly kneown as: 1207 Jamier Lane, Homewood, [Llino:rs <f430

. #7IBVG w—-21-~-211080
' CUOK COUATY RECOROER

“‘b . DE’T-C4 RECORDING $15,29
D . TE7777 TRAN G160 DT/06/91 10128100

91211080

which bas the aeddress of fSneer, Ciyl,

o 1700 ade), PP roperty Address™y;

TOGETHER WEHTH all the improvements now or liereafter erected on the property, und all casements, vights, appurfeniees,
rents, ravalties, minera), oiband gas rights and profits, water rights and stock and ol Fistores now or hereafter o part of the
property A rephincements angd addinons shall alsa be covered by this Security fnstraareent. All of the Toregoing is referred

to i s Security fnstiamenst sis the ' Property. "

BORROWER COVENANTS thid Bortoser is L Fully seived of the estate hereby conveyed and Buas the tight e monigage,
prane and convey the Property and that the Property is uneoncumbered, evcept for encimbrances of recond, Horrower warrants
and will defend generally the tide 1o the Property against afl claims and detignds, subjeet 10 any encumbrances of recorid,

1oy mient of Prinefpal, Tnrerest wnd Late Charge. Borrower shadl pay when due the principad of, and interest on, the
deit evdenced by thie Nore and Bite charges due under the Note,
2. Muonthly Pasments of Taves, basarwree amd Other Charges, Horeow e shadbhmclude in erch membdy payment. iogether

with the poncipal and iterest as sel forehin thie Note and any e oarges, aavistadlment of any Ge) tases aad speciul sssessanenis
festedd ot be fevied aanost the Property, th) teaschold payiments oF gronmd rents on the Propeny, and () premiaims
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wre referred oo Pacagiaph 20 o change the amount of such p.mnunlx ANt ovelan |\ ety ober dh ot uquuml 1o

pay all autstanding idebtedness gnder the Note and tiss Secuiriny Tostrament shall be paid 1o the entits fegadly entitled theeeta

®. Fees, Leader may collect foes smd changes anthonzed by the Seceetary.

9. Gieoundds For Acceleration of Debi.

(0 Defuall, T ender iy, exvept as nnted by regulations issued by thie Seeretany o the cise of paviben) delimlis, requite
immedute pavinest i full of alb seens seeured by this Security Instrument it

() Borrower detagles By nhing wo pay e tull aoy atoathly payment sequaired by this Security Instrument priot (o
v on the due date of the pest manahly paviment, o)

() Herrrower detanlis by failig, for o perisd al thivty dieys, to perlorm any other obligntions comtained in tns
Sceeurity fnstrumuent.

(b Sule Withoul Crestit Approsal. 1 ender shall, if permitied by applivabie v nd with the prior approval of 1he
Secretars, reguire inmnediate pavment in full of all the sums secured by H?x Sceurity Insteument it

(i AN or pare ot thie Praperty iy othersise assterred (other than by devisenr descent) by the Borrower, and

{11 [he Peapenty s not oceapied by the purchaser o prantec as s ar ber prmasy o1 secondiny residencee, o the
prrechizser o graanee does so oveupy the Property ban his o her credit has not been approsed in aceondanee wih
the requicenients of the Seoictary.

(@} So Yabvers [Eoncumstanees oo that would perevit ender to require immedsite pavment in full, e L ender
Joes not requird such pasments, 1 ender does not ssaise its righis withorespevt to subsequent oy e,

() Regulutions of 2000 seeretary . Toanans circuamstances repabiations issucd by the Secretaey will it T emder™s nighis
i the coase ol pasient Geiiilets to reganre antnedude pasment o ball and foreclose 1l oot paid. This Secunily nsteument
dows ool authotize acealerGuon o toreclosure it not pernntied by regulitions ot the Secretary,

10, Reinstatement, Boreoser Gad poneht 1o be reinstated i ender has seguited nnmedsate payvment in full becasine ol
Borrower's Folure 1o pay an amouwsdGae undes the Note o thas Secuny instrument. Phis cight applies even adter foreclosure
provecdings are instituted . Tooremstate K )Seeuriey tnstoanient, Horrower shall teader i Jump sum all amounts required
to bring Bortosser s wocaant catrent ieclndde onthe extent thes e obhivations ol Boorower under this Seeuarits Tostnament,
toreclosus e oty and reasonable and ooy s nesst rees ad expenses pioperly aecocaned soth e forectosure prroveediig.
Upon e atemen: By Booroser, thas Sceomnns fostiaenent e Hee obslipatones that o secores shadl remanin etiect as ar bender
had not cequrnred vntteediie pavinentn fall, Howeoven bender ronot sequiped to permpt remstaterent e 00 L ender s aceepled
reinstatement tter the commencement of tareclosiro poceedinges withom taoscars imnmedbate!y preceding the cammencement
ol a current Toreclosare progvecdimg, g remsiatemcnd s il preclude toredosare on ditferent groutds e the futare, ot (i
retrisdaternend will adyersely affect the priority of the od created by this Secuniny Tnstrumment.

1. Boerower SNot Refvased; Forbesnmce By Leadey Seca YWaiser, ] vensaon of the ome o payiment or modificitaon
ol anror s atiarn o e sty secured Ty this Sceoanes Tostrarhcnt Bpranted h‘. Fonder tooany sucoessor i interest ol Horrowe
Shall nor aperate tarelease the habihts ot the aoenal Bortowcas Borromer s e esaot tasnterest. Fender shall not be reguied
1O COINIBCT G Oy cudine s st s soees et aeteren) oo selhode s cdtend time bon s et on atherswise modidy amontezistion
oF the sums secnred by this Security Tostostnent by teason ol any demandamade by the onganal Borroswer or Borrower s suceessors
ininierest. Ans Jorbearance By L omder i escrorsang ans right on reaeso stiabl oot be g owaiver of or preclude 1he exercise of

any right or remecds,

12, Suceessors god Assigns Boumd: Jaint and Seseral Liehities : Co-sigrecs. The covenants and aprecments ob this Secunity
fnstruiment stdd Bend sed benelin the suocessars and assiens o 1 ender and Boradre e, subyedt to the provisions of paragraph
9 b Bortower's covenasts and avrecments shall be poast and several, Ay Borrov e who co-stgns this Sceeanats Lastenent
Bal dovs nor esecute the Notes Gk s vo siemnge thie Secuty fosieament only tosnedunte, prant and comvey that Bortower's
irreresi o the Properts pider the revms of thrs Secants Bistrnment, {hy s not pdodaonbly obligated 1o pas the soms secured
b phis Secunzs Tnstreement; and oy aveees that Fender and any other Boriowern masapede poreseesd, modils, lerbean o makye
amy accommoditions wath revand to the toemn of thds Secusry Jastnomert o the Node wathout that Barrower's consent.

1Y Natiees. Ay notiee to Borrossor prosded Tor e this Secunity fnstoament stad! be gt by delivering oo by miahing
b Liest L b vandess appdn bk L reqprees i od anotier ethiod he noriee shadl becdicected to the Propenty Addiess
o any ofher e Bosrower de conaesc by ot e o bender Nos ooticoe 1o D ender Shadl be pivendoy st oliss ianf vo Fender 's
addiess <nased brerent o ans aeddees b ender depianes by neebe e bocfforrower Ay aiatice preeesided S 000 s Seconits o toaimen
shall He decmed o haese becon vevens to Borrosser oo D ender swhen piven e prosaded i ths paoagpeay

14, Gorerming Law: severability . This Seonnies Tostrament shiadl be goserned by Feders] s and 1hd laow ol the jwisdichon
in which the Properiy o lecated. Tothe esent that ansy provision or claase ol this Security Tosteainent oy b Note contlions
wath appheable Los, such conthiot il o aitect other provisions ol fes Seourity Tastrmment or the Nare Sodet cint e gnven
ctiect withons the contlicvting pronoston To tios ond ohe prosissatis of this Secenrns Tosirament and the Note are dechired o

be sescratste
15, Borrower'™s Copy, Bocrowr Shodl be veeens one condoarmed copy ol His Secmiy Insttament,

o, Assignuient of Rents, Borroseer vanondhimonadly sessiens and vansters to fender all thie rents and reseries of the Propeny
Borrower authiorizes §onder o Dender s aectis to colledr the rents and revenues and hereby directs cach wenan ot the Propents
o pay the sems to bender o Fender s agents, Hloweser, poor to L ender's notice to Borrower of Bontoswer’s breach of ay
covenant ot aereemeni o the Secunty Bstrament, Booower shall collect and cecenve all rents and sesenoes of the Property
as trustee Tor the beonciie of ender and Borrower This sssignment of rents constitutes an absolure sssipnment sind oo an
assipment o additional sevunity onldy .

1) ender vises noniee o breach to Botroser: oy all tents seceived by Barrosser shall be held by Borrewer as oruseee tor
benelit of T ender anly, to be apphed 1o the siutas secured by the H-.uum Leastreanent; () 1V ender shall be cntithed o colieat
and receive all of the teats of the Property s aod e cach tenant of the Propenty shabl pasy il rents due and unpaid o 1 ende
or Lender’s agent on ender's written demand vo the tenant.

Borrosw et has not exevated siny prior assignment of the rents and las not and will nor pertorn any act that woukd prevent
{ ender Froer exercising its riehes ander this pacagaiphe 16,

U ender shadl ool be reguired to enter upon, Lvke control of or arainein the Property beloge o atter giving notice ol breach
1o Hortoser. However, Dender or o judhendly appointed seceiver may do soat any tite there is a breach. Ay applivaton
ot rents shall not cure o waive ans delault o anvabidate any other tigla o1 remedy of fender, This dssignment ol ey ol
the Properts shadl tecininate when the debe secured by thie Seearity istrgmen s paid in tull

i 4ol
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