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RECORD AND RETURN TO:

MORTGAGE CAPITAL CORPORATION
1000 E. WOODFIELD ROAD-SUITE 240
SCHAUMBURG, ILLINCIS 60173
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. COUK COUNTY RECORDLR
9800487121 MORTGAGE
THIS MORTGQAGE ["Security Instrument”) is givanon APRIL 30 , 1991

The mortgagor is JANE BERZON
AND PETER VEKSLER, WIFE AND HUSBAND

“Barrower”). This Serurity Instrumant is givan tc MORTGAGE CAPITAL CORPORATION

. which Is nrganized and axisting under the laws of
THE STATE OF MZNNESOTA . and whase address is 111 EAST KELLOGG BOULEVARD
ST. PAUL, MINNZLSOTA 55101 (“Lender*).

Borrowaer owes Lender the p/invipal sum of

ONE HUNDRED ONE THLUSAND SEVEN HUNDRED AND 00/100

Dolltars (S ¢ 101,700,000 ). This dobt is evidoncad by Borrowar's note datad tho same date as this
Security Instrumoent (“Note”}, whistprovides tor monthly paymants, with the full debt, if not paid earlinr, due and payabla
on MAY 1, 1998 . /tmis Sacurily lnstrumant securans to Landar  {a} tha ropayment of the debt evidenced

by the Note, with interest, and all renewal., axtansions and modilications; (b) tho paymont ol all othar sums, with interest,
advanced under paragraph 7 to protect tha “acurity of this Secwrity Instrument; and (¢} the parformance of Borrower's
covenants and agreemants under this Securit: Instrumant and the Note. For this purpose, Borrower does heroby mortgage,
grant and convay to Lander tha following descrit ad property locatad in

COOK Clunty. IHinois.

PARCEL 1l: UNIT NUMBER 2, BUILPLNG NUMBER 29, LOT 9 OF UNIT 2

OF LAKESIDE VILLAS, BEING A RESUADIVISION OF PART OF THE

SOUTHWEST 1/4 OF THE SOUTHEAST 1/4/ Gy’ SECTION 9, TOWNSHIP

42 NORTH, RANGE 11, EAST OF THE THIRD. PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOR INGRESS AND ECRINES, APPURTENANT TO AND [y

FOR THE BENEFIT OF PARCEL 1, AS SET FOKTH)IN THE DECLARATION RECORDED P?

AS DOCUMENT NUMBER 21751908 AND AS AMENDLD BY DOCUMENT NUMBERS ;s

21851782 AND 21902197, IN COOK COUNTY, ILLLMOIS. ::
LN
N

03-09-405-009

which has the addross of 691 LAKESIDE CIRCLE . W',‘IEE‘LING

{5rmot) frryl
Iinois 60090 I"Proparty Address”);
(5 Code)

TOGETHER WITH all the impravaments nouw or horaaltor eracted on the proparty, and afl asaamants, rights,
appurlenances, rants, royatting, minaral, ail and goas rights and profits, watar rights and stock and all v!7 tures now or
horealter a part of the pruporty. All replacaimonis and additions shall aisu be covered by this Securily Instrument. AH of
the foregoing is raterred to in this Sacurity Instrumant as the "Proporty.”

BORAOWER COVENANTS that Borrower is lawtully scisad of the astate hareby convayad and has the right to mortgage,
grant and convey tha Prapearty and that the Property is unencumbered. excapl for encumbrancas ot record Borrowar
warrants and will defend ganarally the title to the Pruporly againal all claims and damands, subject to any ancutmbrances of
recard.

THIS SECURITY INSTRUMENT combines uniform covenants for natiunal use and nan-uniform cavonanis with limited
variations by jurisdiction to constitute a uniform security instrumaent covaring real proparty.

- - O
[UNIEQRM COVENANIS! Borrower and Lender covanant and agres as follows: 91211155
i _1 PAYMENT of PRINCIPAL and INTEREST, PREPAYMENT and LATE CHARGES. I Borrowaer shatl promptly pay whan due
the principal of and intarest on the dabt n.idancad by the Note and any prapayment and late charges due undsr the Nota.

ILLINQIS = Singlo Family-FNMA/FHLMC UNIFORM INSTRUMENT %ﬁ
N A /s &
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. 1A BORROWERS RIGMNEF (Jr‘zwor l'lA nrt.m{‘c“nPr¥u shall have the right to have
enfarcament of thias Secur Irfstrdment discortinudd n% fim ler t s Bufiiet ol a} & days iot such other period

as applicable law may specify for reinstatement! before sale of tha Property pursuant to any powar of sale contained In
this Security Instrumant; or (b) entry of a judgment aenforcing this Sacurity Instrument. Those conditions are that Borrower:
{a) pays Lander all sums which then would bs dus under this Security Instrumant and the Nots had no acceleration
occurred; (bl cures any default of any othar covenants or agreements; (c) pays all expansas incurred in enforcing this
Security instrumant, including, but not limitad to, reasonsble attorneys’ fees; and (dl takes such action as Lander may
reasonably require to assura that the iien of this Security instrument, Lander's rights in tha Proparty and Borrower's
obligation to pay the sums secured by this Security Instrumaent shall continue unchanged. Upon reinstatement by Borrower,
this Security instrumant and ths obligations secured hereby shall remain fuliy effective as it no acceleration had ocourred.
Howsver, this right to reinstate shall not apply in tha case of sccaleration under paragraphs 13 or 17.
NON-UNIFORM Borrowsr and Lendaer further covenant and agrea as follows:

189, ACCELERATION; REMEDIES._ LENDER SHALL GIVE NOTICE TO BORROWER PRIOR TO ACCELERATION
FOLLOWING BORROWER'S BREACH OF ANY COVENANT OR AGREEMENT IN THIS SECURITY INSTRUMENT (BUT NOT PRIOR
TO ACCELERATION UNDER PARAGRAPHS 13 AND 17 UNLESS APPLICABLE LAW PROVIDES OTHERWISEL THE NOTICE
SHALL SPECIFY. (A) THE DEFAULT; (B) THE ACTION REQUIRED TO CURE THE DEFAULT; (C) A DATE, NOT LESS THAN 10
DAYS FROM THE DATE THE NOTICE IS GIVEN TO BORROWER, BY WHICH THE DEFAULT MUST 8E CURED; AND (D} THAT
FAILURE TO CURE THE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF
THE SUMS SECURED BY THIS SECURITY INSTRUMENT, FORECLOSURE 8Y JUDICIAL PROCEEDING AND SALE OF THE
PROPERTY. THE NOTICE SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND
THE RIGHT TO APJERT IN THE FORECLOSURE PROCEEDING THE NOCN-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE
OF BORROWEF TO ACCELERATION AND FORECLOSURE. (F THE DEFAULT IS NOT CURED ON OR BEFORE THE DATE
SPECIFIED IN THE M CTICE, LENDER AT ITS OPTION MAY REQUIRE IMMEDIATE PAYMENT iN FULL OF ALL SUMS SECURED
BY THIS SECURITY 'ASTRUMENT WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS SECURITY INSTRUMENT BY
JUDICIAL PROCEEDING. '« TNOER SHALL BE ENTITLED TO COLLECT ALL EXPENSES INCURRED IN PURSLING THE REMEDIES
PROVIDED IN THIS PARALFPAPH 18, INCLUDING, BUT NOT LIMITED TO, REASONABLE ATTORNEYS' FEES AND COSTS OF

TITLE EVIDENCE,

[ _20. _LENDER in PQSQEtQSON “IUpon accelaration under paragraph 19 or sbandonment of the Property and at any tims

prior to the expiration of any prricd of rademption following judicial sate, Lender (in person, by agent or by judiciatly
sppointed raceiver), shall be anutied to anter upon, take possession of and manage the Proparty and to collect the rents of
the Property including those past dus. Av, rents collectad by Lander or tha raceivar shall be applied first to payment of
the costs of managamant of the Propart, and collection of rents, ircluding, but not limited to, receivar's feas, pramiums on
receiver's bonds and reasonable attorneys’ "ees, and then to the sums secured by this Seacurity Instrument.

I......ZJ.' __ggg;gs;j Upon paymant of all ;ums sacured by this Security Instrumant, Lander shall ralesse this Security
nstzumant without charge to Borrgwaer. Borrotver shall pay any recordation costs.

k% WAIYER ot HOMESTEAD. ) Borrower waivas itlright of homestead exemption in the Property.

i...&3. RIDEAS to this _S_E_C_UHI'l_’_\:INSl'RyMENtT 1 nne ar more riders are axecuted by Borrowar and recorded togather
with this Sacurity Instrument, the covenants and agreiment= of each such rider shali be incorporated into and shall amend
snd suppleament the cavenants snd agreements of this fecurity Instrumant as if the ridaris| wara a part of this Security

Instrument. (Check applicable box{ss))

[] Adjustable Rate Rider E_ ] Condaminium Rider i } 1-4 Family Rider
[A_] Graduatad Paymant Rider b’[ I Planned Unit Developmen: Tider

fXJ Otheris! ispecityy BALLOON RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cuntzined in this Sacurity Instrumant and
in any ridaris) axecuted by Borrowar and racorded with it.

f\/ ) -~ . .

R N '{)L('(P‘ ‘éf-;/:{ff(} . (Seal) 7 ¢ /(' ' ’. d (/{—/f"' [P €79 | |

JANE BERZON -Borrower PETER VEKSLER —Barrowsr

[ e - iSeal) I . - NS 4 4 T __{Seal)
—Borrowar ~Bomower

[, e e e LS0ACE Helow Mg (@ for ACknOwlgogesent) . L N

State of lllinols, unty Ss:

| PSRRI » 4 & 2% J . A ) ﬂ“‘ 5 L{(HIM'(“(."a Notary Public in and
for said county and state, do hereby certify that . . - U
JANE_BERZON AND PETER. VEKSLER.. ... ... ... e
WIFE AND HUSBAND . _ . _ e -
personally known te me to be the same Person(s) whose namels) ARE . ... _subscribed to the
foragoing instrument, appeared before me this day In person, and acknowledged that . THEY .. __
signed and deliverad the said instrument as THEIR free and voluntary act, for the uses and

urposes therein sat forth,
- ZOM e Affi A

Glven under my hand and official seal, this

My Comm_lsslon Eiplres: ([UJ J

" OFFICIAL vSEAL " o
(ARS8 LioHTMAN,

| A LLINOI
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THIS PLANNED UNIT OEVELOPMENT HIDER is made this JOTH day ot  APRIL . 1991 ana
is incorporatad.into and shall be deemed to amend and supplament the Martgage, Dasd ol Trust or Security Desd (the
*Security Instrument”) of the sama date, given by the undersignad iths "Borrowar*} 1o securs Borrower's Note to

MORTGAGE CAPITAL CORPORATION
{the “Landar”)

of the samae date and covering the Prapertly described in the Sacurity Instrumant and located at:

691 LAKESIDE CIRCLE, WHEELING, ILLINOIS 60090
(Property Address)

Tha Proparty includes, but is not limited to, a parcel of land improved with a dwoelling, togethar with othar such parcels and
cartain comman araeas and facilities, as desoribed in

THE COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

{the "Declaration”). The Property is a part of a plannad unit development known as
LAKESIDE VILLAS
{Namas ol Planned Unit Development)
{tho “PUD"). The Froperty also includes Borrowar's intarest in tha homeownars assoc¢iation or eguivaient entity owning or
managing the commuar areas and tacilitiea of the PUD (the “Ownars Association”} and the uses, benofits and prooeeds of

Borrower's intarast.

PUD COVENANTES. ) addition to the covenants and agrsomants made in the Sacurlty Instrumaent, Borrower and
Lender turthar covenant and anree as follows:

A, PUD OBLIGATIONS. Burercwor shall parfarm all of Borrower's obligations undar the PUD's Canastituent Documaents.

The “Constivent Documents” aa .he : {i) Daclaration, (i) articlen of incorporation, trust instrument or any equivalant
dacumeant which craates tho Ow/ arx Association, and (i) any by lawas af othor rulos or ragulations of tha Ownars
Association. Borrower shall promptl” pay, when due, all duns and assesmments imposad pursuant to tha Constitusnt
Daocumaents.

B8 HAZARD INSURANCE. So long as o Owners Assaciation inaintaina, with a gonorally accoptod inauranca carrier,
# "mastar” of “blankat” policy insuring the Plopesly which is satistactory tu Lender and which provides insurance soverags
in the emounts, for the pariocds, and against tns hywards Lander raquires, including fire and harards Includad within the
term “extendead coverage.” than

i) Lendar waivas tha provision in Unitara Covanant 2 for the monthly paymont to Lender uf one-twalfth of
the yearly pramium instaliments for hazard insurance un the Property, and

{il) Borrower's obligstion under Uniform Coverent' S to maintain haszard insurance coverage on tha Property is
desmad satistied 10 the extant that the raquirad covarage is provided by the Owners Association poliey.

Borrowear shall give Landar prompt notice ol any lapse i(i requirad hazard insurance covorage provided by the master
ot blankat policy.

In the event of a distribution ot hazard insuranco procaads ir iivu of restoration or repair following a loss to the
Property or to commaon areas and lacilitias of the PUD, any proceads ravanbles to Borrowar are hareby assigned and shall be
paid to Lendar. Lander shall apply tha proceeds to tho sums secured by (b~ Security Instrumant, with any sxcess paid to
Borrowar.

C. PUBLIC LIABILITY INSURANCE. Borrownr shall tako such actions ax may bs ressonable to Insurs that the Ownars
Association maintains a public liability insurance policy acceptable in form, amaour’, and axtant of coverage to Lender.

[} CONDEMNATION. Thn praceeds of any award or claim for damagau, dirast o r consaquential, payable to Borrower
in ¢connection with any condamnation aor othar taking ol all or any part of the Properiy =t tha common araas and facllitins
of the PUD, or for any conveyance in lisu of condamnation, are haraby assigned and shul be'paid to Lendar. Such procesds
shall be applied by Lendar to the sums securad by the Security Instrumant as pravided in Unl'orm Covenant 9.

E. LENDER'S PRIOR CONSENT. Borrowor shall not, excapt after notice to Lendar cad with Lender's prior written
consant, aither partition ar subdivida the Proparty or consant to

i) the abandonmant or termination of the PUG, azcapt for abandonment or tarniuat.or required by law in
the case of substantial destruction by fire or other casualty or in the case of a taking by condamnatior. 0> eminent domain;
it  any amendmaent to any provision aof the “Constituent Documents” if the provisica s for the express

benelit of Londer, )
{iil  termination of professional managemant and assumplion of self -management of the Owners

Association; or
{iv) any action which would have the offect of randering tha public liability Insurance covaraga maintained

by the Owners Associalion unacceptable to Lender.

F. REMEDIES. If Borrower does not pay PUD dues and assessmenis when due, then Lender may pay tham. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securod by the Security
Instrument. Unless Borrowar and Lender agrea to othar terms of payment, these amounts shail bear intarest from the date
of disbursement at the Note rate and shall be payable, with interest. upan notice from Lender to Borrower requasting

payment.

BY SIGNING BELOW, Barrower accapts and agrees to the terms and provisions contained in this PUD Rider.

f'\ Ty ' 4 [ " .
i e A. /,...;,.‘.c'_(l-. {Soal) 7 / A ‘. ,/ /_/ /_4‘) R T T 1
JANE BERZON ) ~Borrowar PETER VEKSLER =Bomower
e - - - {Saal USSR UUPRRR | 1 T 1|
—Borrowss ~Borrower

DPS 082

SCITICYG



~ UNOFFICIAL COPY




UN ORISR GSQPY 8

THIS BALLOON RIDER is made this 30TH day ot APRIL , 1991, and in incorporated into and shall
be deamad to amend and supplamaeant the Morigage, Dead ol Trust or Dead tu Secure Debt (1he “Sacurity Instrumant”) of the samas
date givan by the undersigned {the "Borrowar®) 10 sacurs the Borraowar’s Note to

MORTGAGE CAPITAL CORPORATION

Ithe “Lender”} of the samao date and covering the property describad in the Security Instrumant and looated at.

691 LAKESIDE CIRCLE
WHEELING, ILLINOIS 60090

tProperty Aderons}

The interast rate statad on tha Note is caltad the “Note Rate.” The date of the Nota ix called the *"Note Date.* | understand

the Lendear may transfar the Note. Security Instrumant and this Rider. The Lender or snyone who takes the Note, the Security
Instrumant and this Rider by transfes and who is entitled to recelva payments under the Note is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition to ths govenants and agreemants in the Security instrumant, Borrower and Lender
further covenant and agres as follows (degpite anything to the contrary contained In the Sacurity Instrument or the Notel

1. CONDITIONAL RQIGHT TO REFINANCE

At the ma’utitt data ol the Note and Security Instrumant (the "Maturity Data”l, | will be able to obtain a naw loan {"New
Loan*) with & new Matiiity Date of MAY 1 . 2021 | and with an interest rate squal to the “New Note
Rate” detarmined in ac.ardance with Saction 3 below il all the conditicns provided in Sections 2 and 8 below ara mat (the
“Conditlonal Relinancing Jilon”t. ! thase conditions are not mat, | undarstand that the Note Haldar is under no obligation to
refinance or modity the 4oty o ta extand tha Maturity Dute, and that | will have to repay tha Nota from my own resources or

tind a tender willing to leand e YAz money to rapay the Noto,

2. CONDITIONS TO OPTION

1" | want to axarcise the Coundi(innal Relinancing Option at maturity, cortain conditions must ba mat sn of the Maturity Date.

Thase conditions are {1} | must still e the owner and ocoupant of the propsrly subject to the Bacurity Instrumaent (ths
“Property”); (2) 1 must be currant In my ricnthly paymaents and cannot have been mors than 30 days late on any of the 12
schadulad monthly payments immediately precaading the Maturity Date, (3} no lien against the Proparty lexcept for taxes and
special assessmants not yot due and payable) HGthe than that of the Sacurily Instrument may axist; (4) the Now Nots Rats sannot
bo more than § parcantage points above the Notea tate, and (8) | must make & writtan raquest to the Note Holder as provided In

Section S beiow.
3. CALCULATING THE NEW NOTE RATE
The New Nota Rate will be & tinead rate of inter :i wqual to tha Fadaral National Mortgage Assoclation's requited nat yleld

tor 30-year fixed rata mortgages subject to & 60 day nan‘aiary delivary commitmant, plus one-hslf of ons percantags point
10.8%), raunded 1o the neares) one ~eighth ol one porcentage point {0.125%) (the “Now Note Aate”). The required net vicld shall be
the applicable nat yield in effect on tha date and timg of day el the Noto Holder recaives notice of my slaction to exerclsa the
Conditionat Refinancing Option. i this required net yield is noi-wviilable, tha Note Holder will determina the New Note Rate by
using comparabla infarmation.

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calgulated in Saclion 3 sabove is rot greatar than 5 percentage points abovoe the Nots Rate

and pll othar conditions required in Saction 2 above are satiafiad, the Mo Holdar will detarmine the amount of the monthly
paymant that will ba sufficient to repay in full (&) the unpaid principal, pius (bl /cerund but unpaid Intarest, plus (¢} all othar sums |
will owe undar tha Note and Socurily Instrumant on the Matutity Date (assuming my monthly payments then gre cutrent, as
required undar Saction 2 abaval, ovar the tarm of tha Now Note at the Now Notedifa in squal monthly paymants. The result of
this calculation witl ba the amount of my new principal and intarast payment every mant i uritil the New Note in fully paid.
8. EXERCISING THE CONDITIONAL REFINANCING OPTION 91211150
The Note Holder will notify mae at inast 60 calandar days in advanco of the Matutity Zate and advike ms ol the principal,
accruad but unpaid intarest, and all other sums | am expoctod to owa an tha Maturity Date. Ohe Note Holder alse will advise me
that | may oxarcise tha Conditional Refinancing Oplion it the conditions in Section 2 above are met. The Nots Holdar will provide
my paymant record information, tagather with the name. title and address of the parson roprasenticry *nhs Note Holder that | must
notity in order to axarcise the Conditional Ralinancing Option. Il | moeet the conditions of Bactior 2 adouve, | may sxercies the
Oanditianal Ratinancing Oplion by notilying the Nols Holder no latnr than 45 calondar days prior 10 thy aturity Date. The Note
Holder will ¢calcylatle the lixed New Note Rate basad upon tha Fadaral National Mortgage Assoclaticn's cnplicable published
required not yietd in offect on the date and time of day notitication is recoived by the Nate Holdar and a5 (aiculated In Seotion 3
ibove. | will then have 30 calendar days to pravide the Note Holdar with acceptabla proot of my reguired ownership, ocsupanay
and property lien status. Before ths Maturity Dato the Note Holder will advise ma of the now intarast rate (the New Note Ratel,
naw monthly paymant amount and & date, time and place at which | must appear to aign any documents required to complete the

raquired refinancing. | undarstand the Note Holder will charge me a4 $230 processing fee and the costs associatad with updating

the title insurance paolicy, Hf any.

BY SIGNING BELOW, Borrower accapts and agrans to the tarms and covenants contained in this Balloon Rider.

] ) ) B ' a
; . .;._'ht“' td /)‘.qu4}06(_ tSeal / 4 /‘ L / t /s j ‘/‘ < .. YT
JANE BERZON ' Aorrowar PETER VEKSLER Borrowesr
e - - {Seal) I J P 1 1 ¥ | 1]
Borrower Baorrowar

[S]1QN OHIGINAL ONLY}

MULTISTATE BALLOON RIDER - Single Family - FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/89

CPS 309
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