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RETURN TO:
UNLTED SAVINGS ASSN OF THE SOUTHWEST

FSH DBA COMMONWEALTH UNLTED MTG

{1301 N. BASSWOOR. 4TH FLOOR Py P, -
SCHAUMBURG., LLLINOLS 60173 91211186

{Space Above This Line For Recording Data)

MORTGAGE

.................................... ~which is organized and existing

JUNLITED STATES ... and whose address is....... 3290, SOQUTHWERT...........

TERAS T

rincipal sum of. ... . ONE HUNDRED NINETY. QNK. THQUSAND. TWQ. .

& Dollars (11.8. $.. % **1.91,.250.400.). This debt is evidenced by

Borrower's note dated the same-ate as this Security Instrument ("Note''), which provides for monthly payments, with the

full debt, if pot puid carlier, due and piayadle.on 2020 ... e This Security Instrument secures

e Lender: (a) the repayment of the debt ezidencesd by the Note, with interest, and all renewals, extensions and modifications;

(b) the puyment of all other sums, with interes. advanced under puragraph 7 to protect the security of this Security Instrument;

and {¢) the performance of Borrower's coveaunts and agreements under this Security instrument and the Note. For this pur-
pose, Borrower does hereby mongage. grant ard vonvey 1o Lender the following described property located in

COOB. e County, IHinois: ”m,

THE SOUTH 1/2 OF LOT 9 AND AlLL OF LOT 10 [N BLOCK églN PROSPECT
PARK COUNTRY CLUX SUBDIVISION, /BEING A SUBDIVISION OF THE
SOUTHEAST /4 OF SECTION 11 ANL_THE SOUTH 15 ACRES OF THE HKAST
1/2 OF THE NORTHEAST 1/4 OF SHECT . 0O4. 11, TOWNSHIP 41 NORTH,
RANGE 11, EAST OF THE THIRD PRINCIZ*AL MERIDIAN, SITUATED IN THE
VILLAGE OF MOUNT PROSPECT, [N COOK CZUNTY, ILLINOQILS.

REFT-01 RECORDING

147777 TRAN 0163 05/06/91 1

(4791 G #-—-91--211186
COUK COUNTY RECOGRDER

AT

TAX l.D.# OB-11-409-020 04-11-409-028

which has the address of. MOUNT PROSPECT

Streel) i ICityl

Hlinois 61056 (**Property Address'');
-f g (Zip Codel perty 91211186

ToGETHER WirH all the improvements now or hereafler erected on the propeny, and all casements, rights, appunenances,
rents, royalties, minerul, oil and gas rights and profits, water rights and stock und all fixtures now or herealter u part of the
propenty. All replucements and additions shall also be covered by this Securnity Instrument. All of the furegoing is referred
to in this Sccurity Instrument as the ' Property.””

BoRROWER CaoviENANTS liit Borrower is luwfully seised of the estate hereby conveyed and has the right 1o morngage,
grunt and convey the Propenty and that the Property is unencumbered, except fur encumbrunces of recond. Bormower warrants
and will defend generlly the title to the Property against ail cluims and demands, subject to any encumbrunces of recond.

THis SECURITY INSTRUMEN T combines uniformi convenants for national use and ron-unifornm convenants with limited
variations by jurisdiction to constitutc 4 uniform security instrument covering real property.

ILLENGIS - single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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It Lender required mortgage insurance as a congdhition of making the loan secured by this Security Instrument,
Horrower shad! pay the prennems required o aunntiin the isurance m effect aniil sueh time as the requieement for the
isurance termnates iaceordance with Horrower's and Lender's written agreement or applivable liew

H. laspection. T eonder or s agent may make reasonable entries gpon and imspeciions of the Property 1 emder
shall give Horrower netice at the time of or prior tosmamspection specifyig reasonable cinse for the imspection

Y. Condemnation,  [he procecds of any award or clinm For damages, direct or consequental, i connechion with
any vondemnation or other kg of any part of the Property, or for conveyance in liea of condemnation, are herehy
assigned and shall be pand 1o 1 endder

tn the event of a 1otal taking of the Property, the proceeds shall be applicd to the sums secured by this Security
Instrament, whether or not then due, with any excess paid 10 Borrower in the event of a partial taking ol the Property,
unless Horrower and Lender otherwise agree in wting, the sums secaresd by this Secunty Instrument shall be cedaced by
the amount of the proceeds multiphicd by the following fruction: (a) the total amount of the sums secured immediately
before the taking, divided by (by the Bur market value of the Property immedsalely hefore the taking. Any balance shall e
panl to Horrower

It the Property s abandoned by Borrower, oral, after notice by Lender 1o Borrower that the condemnar ofters to
make an award orsettle s claim for damiiges, Borrower fwls to respond to Lender within 30 days afler the date the notice s
given, Lender sfauthorized to collect and apply the proceeds, at its option, gither to restoration or repatt of the Property or
ta the sums secured Bx this Securnty Instrument, whether or not then due

Unless Lendesand Borrower otherwise agree in writing, any application of proceeds 1o pomncipat shall not extend or
postpone the due dave i 2he monthly payments referred toin paragraphs 1 and 2 or change the amount of such payments

10. Borrawer 'iot Released; Forbearance By lender Not s Walver.  Extension of the time for payment or
madificatson of amortizatricon of the sums secured by this Sccurity Instrument granted by Lender to uny successor in
interest of Borrower shall natdperate to release the hability of the onginal Borrower or Boreower's successars in interesl
Lender shall not be required 14 dommence proceedings ngainst uny suceessor 1oanterest or refuse to o tend time for
puyment or otherwise modify amgedization of the sums secured by this Sccurity Instrument by reason of any [lemand made
by the original Horrower or Borrower cuccessors in interest. Any forbearance by Lender inexercising any r|ght of reinsly
shall not be o winver of or preciude the eeCise of any right or remedy

11, Suceessors und Assigns Boxnd: Joint and Several Ligbility; Co-signers,  The covenants and [igrecments of
this Securaty Instrement shall bind s beneat the suceessors and assigns of Fender ancd Horrower, subject to [ he provisions
of paragraph 17 Borrower's covenants and cercerments shall be joint nad several Any Borrower who co-sigr| this Security
[nstrument but does nat execute the Note: G s co-signing this Security Instrument only to morigage, gra {t and convey
that Borrower's interest w the Property ander tieenms of this Security Instrument; (b)) s not personally ab{ignted to pay
the sums secured by this Security Instrument, aicddcl agrees that Feoader aid any other Barrower musy ag{ee ter extend,
modily, farbear or make any accommeoesdations with rogiord 1o the terms of thas Security Instrument or the (Note without
that Borrower's consent

12, Loun Churges, I the loan secured by this Sovunty Instrument s subject toa liw whoch sets o jiximuam foan
charges, and that Law s Hoally interpreted so that the merenl or other loan charges collected or 1o b colbected
connpection with the loan exceed the pernutted himnts, then: Gas any such Toan charge shall be reduced by the amoum
necessary to reduce the chiarge to the permmtted lunat; amd (b) ansosens already collected From Borrower wineh exceeded
permitted himuts will be refunded to Borrower Lender may choode 16 saake this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower Ifa refund reduces principal, the reduction will be treated as o
partial prepaymerd without any prepayinent charge under the Note

1. Legislation Affecting Tender's Rights, I enactment or exriragon ol apphicable Taws has the effect of
rendering any prosvision of the Note or this Security Instrument unenforceab ¢ acevrding toats terms, Lender, at s opiton,
may require immediate payment in full of all sums secured by this Security bastrument and oy isvoke any remedies
permitted by paragraph 19 11 Lender exercises this option, Lender shall ke the Gtegsaspecitied in the second paragraph of
puragraph 17.

14, Notices.  Any notice 1o Horrower provided for in this Security Instrumesit sngil be given by delivering it or by
muiling 0 by first chss manl unless appheable law reguires use of another method Vhenotice shall be directed to the
Property Address or any other address DBorrower desigtiates by notice to Lender Any notee ta Lender shall be given by
tirst class mail to I ender's address staded heremn or any other address Lender designates by noice to Borcowey Any notice
provided for in this Security Instrument shall be decined to have been given to Borrower or Lender/alen given as provided
in thas paragraph

15, CGoverning Law; Severability,  Tlos Security Instrimment shall be governed by federabdins and the law of the
jurtsdiction in wineh the Property is located. In the event that any provision or clause of this Security [ustrument or the
Note confhicts with applicable law, such conflict shall not affect other provisians of this Security Instruraent or the Note
which can be given effect without the conflicting provision. “To this end the provisions of this Sceurity Insizument and the
Nare are declared to be severable.

16, Borrower's Copy.  Horrower shall be given one contormed copy of the Note and of this Secunity Tnstrumeny

17. Transfer of the Property or a Beneficial Interest in Borrower,  If all or any part of the Property or any
interest in it s sold or transfereed (or if a beneticial interest in Borrower is sold or transferred and Borrower s nod o natural
person) without Lender’s prior written consent, Lender may, ot its option, regquire immediate payment in Full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if excereme is prohibited by
federal Luvw as of the date of this Security Frstrument.

I Lender exercises this option, Lender shall give Borrower notice of ueceleration. The notice shull provide o penad
of not less than M days Frony the date the notice 1s delivered or mailed within which Borrower must pay aull sums secured by
this Secunity Instrument. I Borrower Buls to pay these sums prior to the expiration of this period, Leader may invoke any
remedies pernitted by thas Secunity Instrument without further notice or demund on Borrower.

18, Rorrower's Right to Reinstate, 117 Horrower meets certain conditions, Borrower shall have the right to huve
enforcement of this Securiry Tnstrument disconbinued at any time prior (o the carlier of: GO S days (or such other period as
apphoable kaw may speafy For remnstatement) before sale of the Property pursuant to any power of sile contasned in this
Security Instrument; or {h} entey of o judgment enforcing ths Security Instrument. Those condittons are thut Horrawer
Ga) pays Lender sl sums which then would be due under this Security Instrument and the Note had no acceleration
oceurred, ¢h) cures any default of any other covenants ar agreentents; () pays all expenses incurred in enloraing this
Sceurity Instrument, including. but not himited to, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonahly require 1o assure that the licn of ths Security [nstrament, Leader’s righis ain the Property and Borrower’s
obligation to puy the sums secured by (s Security Instrument shall continue unchanged. Upon reimstatement by
Borrower, this Security Instrument and the obligutions secured herehy shall remain fully eflective us il no aceeleration had
occurred. However, this right 1o reinstate shall net apply in the case of aceeleration under pirngraphs 11 or 17

12 8 4 4 O
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SECURITY INSTRUMENT RIDER

THIS RIDER to the Security Instrument is made this 257H day of
APRIL » 19 91 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Truat or Security Deed
(the “Security Instrument”) of the same date, given by the underaigoned (the

"Borrower") to secure Borrower's Note to
UNIT'TED SAVINGS ASSN OF THE SOUTHWEST ISl

(the "Leile:") of the same date and covering tha Property described ino the

Security lnesirument to which this Rider im atcached.

The paragraoi antitled "FUNDS FOR TAXES AND INSURANCE", of the Uniform
Covenants of the Sezuvrity Iostrument to which this rider is attached,

beginning with the paragruph "THE FUNDS SHALL BE HELD ...” shall be amendoed

as followa:

" THE FUNDS SHALL 8¢ 'IELD IN AN INSTITUTION THE DEPOSITS OR
ACCOUNTS OF WHICH ARE 1/iSURED OR GUARANTEED BY A FEDERAL OR
STATE AGENCY (INCLUDING CENDER IF LENDER 1§ SUCH AN INSTITUTION).
LENDER SHALL APPLY THE FUNDS.TQO PAY THE ESCROW 1TEMS. LENDER
MAY NOT CHAKGE FOR HOLDINC AND APPLYING THE FUNDS, ANALYZING THE
ACCOUNT OR VERIFYING THE ESTRGW ITFMS, UNLESS LENDER PAYS BORROWER
INTEREST ON THE FUNDS AND APFLICARLE LAW PERMITS LENDER TO

MAKE SUCH A CHARGE. A CHARGE #SS£SSED BY LENDER IN CONNECTION
WITH BORROWER'S ENTERING INTO THYS 3ECURITY INSTRUMENT TO PAY
THE COST OF AN INDEPENDENT TAX REFOXTING SERVICE SHALL NOT BE
CHARGE FOR PURPOSES OF THE PRECEDING/ SeNTENCE. BORROWER AND
LENDER MAY AGREE IN WRITING THAT INTEREST SHALL BE PAID ON THE
FUNDS. UNLESS AN AGREEMENT IS MADE OR \PPLICABLE lLAW REQUIRES
INTEREST TO BE PAID, LENDER SHALL NOT BE FFULRED TO PAY

BORROWER ANY INTEREST OR EARNINGS ON THE FUNLS LENDER SHALL
CIVE TO BORROWER, WITHOUT CHARGE, AN ANNUAL ACrOUNTING OF THE
FUNDS SHOWING CREDITS AND DEBITS TO THE FUNDS /ND _THE PURPOSE

FOR WHICH EACH DEBIT TO THE FUNDS WAS MADE. THE( VUNDS ARE
PLEDGED AS ADDITIONAL SECURITY FOR THE SUMS SECURED Gy THIS
SECURITY INSTRUMENT."

9g1T1216

BY SIGNING BELOW, Borrower accepts and agrees to the terms aad nrovisions

contained in the Security Instrument Rider. .

/;ywl-"'? A LLQ )7\[& 1)

THOMAS W. MANY J

Adi oA Paay
LORL .[. MANY 174

TAX SERVICE RIDER (5/90)
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