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COLLATERAL ABSICGNMENT OF
LEASE AND RENTS

01211260

THIS ASSIGNMENT, made a8s of the 2Bth day of __March
1991, by _Amerjcar National Pan rust ¢ ,.,’{:ustee under Txust
No. ___ 41783 _ Odsted __12/8/77 — _{*hssignor) to
Merchandise National Bank of Chicago, & national ban#ing
association, having its principal plact of busznei :Q Ch)ﬁbgo,
I1linois ("Assignee™); rJuJ N$51 ndu&WX!iuéme

_ | . : r' -9 1211280
WI1.T.NESSETH _TH&I: HT800 by ReCoRbER

WHEREAS, Asrtignor, to evidence and secule 8 loan
indebtedness, nas made &nd delivered to Assignee & promissory
note of even Gave herewith in the principal amount of
£.1,350,000.00  payailc as in the note provided, with interest ac
therein expressed, pnd has excecuted and delivered a Mortgage (it
being sgreed that "mprtgave” &8¢ hereinsfter used shall be
construed to mean "degd of trust® o1 "trust deed” or "deed to
svcute gebts if the conteyy to requires) Learing the aforesasio
date to secure said note ond to secure husigner's guaranty of
certain Ltases on certedn rcad estate in the County of Couk
State of 1llinois, more particalarly described an follows:

See Exhibit "A" attached hereto and by express reference
made & part hereof.

including the improvements nevw or horezficr thercon and the
easements, rights and appurtenances thereunto belonging, al) of
which with said rea) estate Ledng hercinafvern called the
*mortgaged premiseet; and

'HEREAS, Assignee has requited Lhe astionticot horceinaflter
made as & condition to making the above lesn; .

w

NOW, THEREFORYF, Aesianor, for oood and valughle T
considceration, the recedpt of which it hereby acknowledocd, dous ::
hereby bargain, s£¢ll, treansfer, &:sign, convey, fet over wud |
deliver unto hssignec, as recurity for the payment of the alinve %;

described loen indebtedness and the payment and prrformance of
8ll the terms and
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conditions of said note and the mortosge and any and pll
amendments, extensions and renewals thereof, )l leases affecting
the mortgaged premises, o1 any port thereof, now exisling os
which may be erecuted at any time in the future during the life
of this Assignment, and all smendments, extensions end renewals
of said leases and eany of them, all of which are hereinaftey
called the "ledses,™ and al) rents and other income which may now
or hereafter be or become due vr owing under the leases, and any
of them, or on account of the use of the mortgaged premiser, §t
being intended hereby to esteblish & conplete transfer of all
leases herehy assigned and all the rents and other income arising
thereunder and on acctount of the use of the mortgeged premices
unto Assignee, with the right, but without the obligstion, to
collect z1) of se0id rents end other income which mey become due
during the aife of this Assignment, Arnignor agrees to deposit
with Asnignuee upon demand such lesser ol nay from time to time be
designated by Assignee.

Assignor heredy sppointy Aseignec the tirue snd Jawful
attorney of Assignol with full power of substitution and with
pover for it and in {Leomanme, place and rtead, toe demand,
collect, receipt and give-comploete acquittancer for wny snd all
tents and othet amounts hercdn sesigned wlich may be o1 beeone
due and payable by the leseres and other ocecupantes of the
mortgaged premises, &nd st dto diccrction to {ile ony clair o)
take any other action ot proceeding angd nAke any scttlement of
any clains, either dn its own name o in the neme ot Assigrnor or
otherwise, which Assignece may deem necessary o1 derirable i,
order to collect end cnforee the pavmentl of any and o)) rcrte ang
other amounts herein assigned,  Lestoed® of the mortgaged
premises, o1 8ny part thereof, wte hereby expressly suthorized
snd directed to pay sl] rents and other—smosuts herein a5y igned
to Astignee or ruch nominee wr Assionce pay decdonete dn wiriting
delivered to and 1eceived by rueh lesreey vhofiie exprersly
relieved of any and all duty, lishility or olidgation to Atrignos
in respect of all payments so nade,

&)

Assignee is hereby vested with full jover to useall p
measures, looal and cquiteble, deomed Ly §U neCessdry vioguaepes LZ
to enforce this Assignnent engd to collect the rents predaied ph
hertevnder, including the right to enter uper the mortaaged ?}
premises, or eny part thereof, end tEhe josgescion thoerect &

{forthwith to the extent recossbry to €ffctt the cure of any
default on the part of Assignot as Jessor in Ly ©f the leares;
snd Assignor heteby arants full power dnd authority to Assicnee
to exercise all riahts, privileaes and powery herein granted at
any and all times hcreafter, withou! retice to Ausianer, vith
full power to use and apply al) of the 1ente angd other inceme
herein aesigned to the payment of tht cortes of nanaging and
operating the nortgaged jremises sr.d of eny indelledness or
liability of Assignor to Assignec, including but not limited to
the payment of taxes, specisl sssessments, insurence premiu-s,
damage claims, the costs of maintaining, repairing, rebuilding
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and restoring the improvements on the mortgaged premises or of
making same rentable, ettorney fees incurred in connection with
the enforcement of this Assignment, and of principal) snd interest
payments due from Assignor to Ascignee on seid note snd the
mortgage, all in such order as Assignee may determine, Assignee
shall be under no obligation to press eny of the rights or claims
assigned to it hereunder or to perform or carry out sny of the
obligations of the lessor under any of the leases snd does not
assume eny of the liabilities in connecticn with or arising or
growing out of the covenants and agreements of Assignor §n the
leases: and Assignor covenants and sgrees that it will faithfully
perform all of the obligations imposed under sny and 8l of the
leases end hereby agrees to indemnify Assignee and to hold it
harmless €rom any liability, loss or dasmage which may or might be
incurred by it under said leases or by reason of this Assigament,
and from any. 2nd el) cleims snd demands whatsoever which mey be
sescrted ageirst Assignee by reason of any w#lleged obligations or
undertakings onits part to peiform or discharge any of the
terms, covenant® @7 agrecnents contained in sny of the Jeasen,

1t is further uncdrstood that thit Assignment shall not operate
to place responsibility-for the control, care, management of
1epait of the mortgaged premiscer, or perts thereof, upon
Assigner, notl shall it operate to nake Assignec lieble for the
catrying out of any of thi lemms and conditions of any of the
leases, of ot &ny waste of Vbe mertgaged premises by Lhe lewrod
undet any of the leases ot an other party, or for any dangerous
or defective condition of the mdyrtgaged premices o1 (o1 any
negligence in the méndagement, uprocp, 1epdit or coentrol of raid
premises resulting dn lovs o dndury v death to any lenned,
licensec, employee o1 strangor.

Any amounts collected hereunder by aAscignec which are dr
cxcess of those applicd to pay in full the aforceaid liabilities
and indebtedness #t the time due rhal) te piomptly paid to
Assignor,

-
>

Upor payment din full of the princips)l sum, dntzrest snd otho ey
indebtedness secured hereby, thir Assignment shell Foe nnd beeconc L
null angd void; otherwire, 3t rhall remadn §n full forcs and t:
effect o8 horedn provided and, with the covenanty, waripotijes, P
pnd power of attorney herein contained, thall dnute to e o
benefit of Assignec ond any subscquent holder of raid promirsory "

note, and shall be binding vpon reeignor, an@ dts hedre, degal
representatives, successeors and ssrigns, and any subrequent owned
of the mortgeged premines,

Notwithstanding any provision hercdn to tho contiary, jriol
to a default by Assignor, s defined in the Note cxecuted by
Assignor {after all spplicsble periods bove expited), o the
payment of any indebtedness securced horeby or dn the perforrance
of any obligation, covenent o sgievement of Acsigner conteined
heiein, or in said note o1 the mortgage, or in any of the leases,
Assignor shall have the license and right to collect as the same
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become due and paysble, but in any event for not more than one
celendar month in advence, 8ll rents end other income srising
under the leases and from the mortgaged premises, and to enforce
8l]l provisions conteined in the leases, Assignor shall rende:
such accounts of collections as Assignee may require. The
license herein given to Assignor shall terminate immedistely upon
default in payment of any indebtedness secured hereby or in the
performance of any other obligation, covenant or sgreement of
Assignor contained in seid note or the mortgage, or in this
Assignment, or in eny of the lesses (efter all appliceble grace
periods have expired); and, upon written notice of Assignor's
default at any time hereafter given by Assignee to any lessee by
mailing samc by United Ststes registered mail, postage prepaid,
sddresser *o the lessec named in the lesse, Bl) rentsls
thereafter payable and all agrecments and covenants thereafter to
be perform¢d by the lessec thall be pajd and perfoimed by the
lessee diteci)y to Assignee in the same manner as if the sbove
license had nct. been given, without prosecution of any legal or
equitable remedies under tht nortgaac., Any lessee of the
mortgaged premiser-or any part thereof is suthorized and directed
to pay to Assignor eny rent herein srsigned currently for not
more then onc calen@ar mopth in advence and any paynent so rade
prier to receipt by such lessec of notice of Atssignor's defeult
shal) constitute a full wzguittance to lessee therefor,

1N WITNESS WHEREQOF, Assigndr has exccuted these presentes as
of the day and year first above written,

sworican National Bank & ‘Tryst Lompany
nevrocrsenally, bhut as

T RN I S Trustee under Trust
T'U" e RRLENTIEE B L et ' ' IJO. ﬁﬁ’!l”ﬂ."”_
Trow T S . dated _la/n/77
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' A A
STATE OF ILLINOIS )
)ES;
COUNTY OF . )

1, jANDRA L TLSTOWG’. & Notery Public in and for said

County, in the stete aforeseid, do hereby certify that
L L ALL WURLAK R V:Le-Pteszdcnt Trust Officer
ey gt oieiilis QLGS NG Grepoty . hdwptzyN, Cashier-Trust
A“"‘“Officer o1 Tseid Bank, who sre personally known to me to be the
same persons whose nemes are subscribed to the foregoing
instrument as Suchlisl dlloid yice.president-Trust Officer, and
Cashier-Trust Officer, respectively, sppesred before me this day
in person and acknowledged that they signed and delivered the
said inscoument as their own frec #nd voluntsry act snd ps the
free and voluntary act of said Bank, at Trustec as aforessid, for
the uses and purposcs therein set forth; and the seid
Cathici-Trunt ﬂ(f!tl then and there achnowledyrd that said
Cashier«Trust ‘Geficer, as custodian of the corporate seal of spidd
Bank, did aftix Yhe tcal of said Bank to sai@ instrument as said
Cashier-Trust Officer's own free and voluntary act and as the
free end voluntary act-of said Bank, as Trustec as aforeseid, for
the ures and purposes therein set forth,
APR 21 199)

Given under my hang (and notaria] seal this ___ day of
. 1941, A
Lok, T
M‘M'.‘!lu.‘.‘.. ’ \\L ! g[i\ } 4[1_. [ ‘? L
Ganan AL SEay r ~ T Notary PUb]‘C
by :fst TLSTCVIe
¥y Ot 50 ;"'"" of luioig
] o Lgites 01/16/95 §
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