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THIS MORTUAGE ('*Security Instrument’’) is given on April

The morigagor is HIDENORI ITJIMA,
MARIE DENISE CORMIER, , HIS WIFE

(*'Borrower'’}.
This Security Instrumoent ic given to
MARGARETTEN & COMPANY, INC. which is organized and existing
under the laws of ¢ ha Gyuate of New Jersey . and whose address is

One Ronson Raad. ‘feglin, New Jersey 08830 (*Lender™).
Borrower owes lLender the princion’ sum of One Hundred Fifty- Nine Thousand,

. Dallars
4 Fif a, 100
(U.Sfr?ree Hundre -y ). c}\ gc%{is evidenced by Borrower's note dated the same date as this Security
15 CF\ ? 50.00
3, which provides

Instrument (**Note'"' 7or monthly payments, with the full debt, if not paid carlier. due and payuble
on st 1 gryenis Sccuril,\j Instrument secures to Lender: (a) the repavment of the debt
cvidcncmx the Note, with inllcrcsl.'uud all renewals, extensions and modifications of the Note: (b) the payment of all other
sums, with interest, advanced under Paragraph /o protect the security of this Security Instrument; and (c) the performance
of Borrower's covenants and agreements under this‘szcurity Instrizment and the Note. For this purpose, Borrower does herchy
morigage, grant and convey to Lender the following-sewribed property located in

COOK County, Hlinois:

THAT PORTION OF LOT 13 IN TIMBERLAKE ESTATES, BEING A SUB=-
DIVISION OF THE NORTHWEST QUARTER CTF SECTION 14, TOWNSHIP 42
NORTH., RANGE 10, EAST OF THE THIRD PPRPSNCIPAL MERIDIAN, IN

THE VILLAGE OF PALATINE, IN COOK COUNY,. ILLINOIS, DESCRIBED

AS FOLLOWS:

COMMENGCING AT THE NORTHEAST CORNER OF SAJU LCOT 13; THENCE

NORTH 90 DEGREES 00 MINUTES Q0 SECONDS WEST 58,65 FEET ALONG
THE NORTH LINE OF SAID LOT 13 FOR THE POINT fF BEGINNING;
THENCE SOUTH Q0 DEGRESS 00 MINUTES 00 SECONDX EAST 0.87 FEET TO
AND EXTERIOR CORNER OF A BRICK AND FRAME BUILDLYG; THENCE

SOUTH 00 DEGREES 00 MINUTES 00 SECONDS EAST 1.038 FEET ALONG

THE EXTERICR SURFACE OF SAID BUILDING TO AN EXTEKIZ:R CORNER

OF SAID BUILDING: THENCE SOUTH 90 DEGREES 00 MINUTELS 20

SECONDS WEST 0,37 FEET TO THE CENTERLINE OF A PARTY WALL

COMMON TO UNIT NO., 762 AND UNIT NC. 764; THENCE SQUTH 0OUu
DEGREES 00 MINUTES 00 SECONDS EAST 56.00 FEET ALONG THE CEMTER-
LINE OF SAID PARTY WALL: THENCE SOUTH 90 DEGREES 00 MINUTZE

00 SECONDS EAST 0.42 FEET TO AN EXTERICR CORNER OF SAID
BUILDING; THENCE SCUTH 00 DEGREES 00 MINUTES 00 SECONDS EASY
5.10 FEET ALONG THE EXTERIOR SURFACE OF SAID BUILDING AND THE
PROLONGATION THEREOF TO THE SQOUTH LINE OF SAID LOT 13; THENCE
NORTH 90 DEGREES 00 MINUTES 00 SECONDS WEST 26.37 FEET ALONG
which has the address of SEE ATTACHED

764 N WALDEN DR PALATINE, IL 60067

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenancges,
and fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument us the ' Property.”’

BORROWER COVENANTS that Borrawer is lawfully seised ol the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property Is unencumbered, except tor encumbrances of record. Barrower wurrants
and will defend generully the title to the Property against all cluims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges,  Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note unid any prepayment and late charges due under the Note.

("' Property Address®’);
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2. Funds for Tuxes umuquinletElijIbALu"u Qc iver by gn:!cr. Borrower shall pay to

Lender on the day monthly payments are due under the Note, antil the Note is paid in full, a sum (*'Funds*’) for: (a) yeurly
taxcs mnd assessments which may attain priority over this Security Instrument as u lien on the Property; (b) yeurly leusehold
payments or ground rents on the Property, if any; (¢) yearly haznrd or property insurance premiums; (d) vearly Nood insurunce
premiums, if any: {¢} yearly mortguge insurance premiums, if nny; and () any sums payable by Horrower ta i ender, in
accordance with the provisions of Purugruph 8, In lieu of the payment of mortgage insurnnee premiums. These items nre called
*'Escrow Items.'" Lender muy, at any time, collect and hold Funds in & amount not to exceed 1he maximum amount o lender
for a fecoratly related mortgaye lonn may requlre for Borrower's escrow uccount under the federal leal Fstate Sctlement
Procedures Act of 1974 as nmended from time to time, 12 U.S.C. § 2601 ¢ seq. (' RESPA™), unless another law that npplies
to the Funds sets o lesser amount. [ 3o, Lender may, at uny time, collect and held Funds In un amount not to exceed the
lesser amount. Lender may estimate the umount of Funds <ue an the basis of current dnta und reasonable estimates of
expenditures of future Kscow ltems or otherwise in nccordance with applicable law.

The Funds shall be held in un institution whose deposits are insured by n federul agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federnl Home 1Loan Bank. Lender shall apply the Funds 1o pay
the Escrow ltems, | ender may not charge Borrower for holding and applying the Funds, annually anatyzing the escrow account,
or veritying the Escrow ltems, unless Lender pays Horrower interest oo the Funds and applicable law pernuts Lender to make
such a charge. However, Lender may require Horrower to pay n one-time charge for an independent real estate tnx reporting
service used by Lender in connection with this loun, unlesy upplicable law provides otherwise. Unless an ngreement is made
or applicable law requires interest (o be paid, Lender shall not be required o pay Borrower any interest or earnings on the
Funds. Borrower sin! Lender may ugree in writing, however, that interest shall be puid on the Funds, Lender shall give (o
Borrower, without c¢hurge, an annunl aecounting ol the Funds, showing credits und debils (o the Funds and the purpose tor
which euch debit to tie Funds was made. The Funds are pledged as additional socurity for all suims secured by this Security
Instrument.

- 1t the Funds held by "enjer exceed the amounts permitied to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordunce with the requirements of applicable luw. §f the amaunt of the Funds held by Lender at
nny time is not sufficient to pay/iie Lecrow Ttems when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to [ ender the arount necessary to tnithe up the deficieney. Borrower shail muke up the deficiency in no
more than twelve monthly paymeniz ut [ ender's sole diseretion,

Upon payment in tull of all sums recurted by this Security Instriiment, Lender shall promptly refund to Barrower any
Funds held by Lender. If, under Parugrazn 2l Lender shall uequire or sell the Pruperty, 1ende, peior Lo the acquisition or
sile of the Property, shalt apply any Funds ‘neld %y Lender at the nmw of dequisition or sale us a credit against the sums secured
by this Security Instrument.

3. Application of Payments,  Lnless apphicabic lvw provides otherwise, #il payments received by 1 ender under Pumgraphs
1 and 2 shall be applied: first, to any prepayment chozgns due unider the Note; second, Lo amounts payable under Parugraph
2; third, 1o interest due; fourth, to principad due; andisa, 10 any lite chirges due under the Note,

4. Chungey; Lieas.  Borrower shall pay all taxes, aisissments, churges, fines and impositions aitributable 1o the Propenty
which may atiuin priority over this Security lnstrument, undicitchold payments or ground rents, if any. Borrower shull pay
these obligations in the manner provided in Paragraph 2, ¢t if not paid in that manner, Borcower shall pay thetn on time
directly to the person owed paynient. Borrower shall promptly farnish to Lender all notices of amounts to be paid under this
paragraph, It Horrower mahes these payments directly, Barrower snall promiptly furnish ta Tender receipts evidencing the
payments. y

Borrower shall promptly discharge any lien which has priority overihis Security Instrument unless Borrower; (1) agrees
in writing to the payment cf the obligation secured by the lien in a manier soceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings which-in the Lender’s opinion operute to prevent
the enforcement of the lien; or (¢} secures from the holder of the lien an agreerient sstistactory to Lender subordinating the
lien to this Security Instrument. 11 1ender determines that any part of the Property=issuhject 10 a lien which may atain priority
over Lhis Security Instrument, Lender may give Borrower a notice idemtifying the ligcn: 3orrower shall sutisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice,

5. Hazard or Property Insurunce.  Borrower shall keep the improvements now <X sting or hereafier erected on the
Property insured against loss by fire, hazards included within ihe tero *extended coverage” nrichany otlier hazards, including
Noods or flovding, for which Lender requires insurance, This insurance shisll be maintained in t%e¢ am~unis and for the periods
that Lender requires. The insurunce carrier providing the insurance shall be chosen by Borrower sibject to Lender’s approval
which shall not be unreasonubly withheld. If Borrower fails to muintain coverage described above,-tes e may, ut | ender’s
option, oblain coverage to protect Lender's rights in the Propenty in accordance with Paragraph 7

All insurance policies and renewals shall be acceptable to Lender und shallt include a standurd mordpage cluuse. Lender
shall have the right to hold the policies und renewals. Lf Lender requires, Borrower shail promptly give 1o Lz er all receipts
of paid premiums and renewal notices. [n the event ol loss, Barrower shall give prompt notice to the insurance carrier und
Lender. Lender may make prool of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restaration or repair of
the Property dumaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurance provesds shall be upplied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. I Borrower
. abandons the Property, or does not answer within 30 days & notice from Lender that the insurance carrier has offered o settle
. avlaim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restare the Property or

to pay sums secured by this Security lnstrument, whether or not then due. The 30-day period will begin when the nolice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs | and 2 or change the mmount of the paynernis
Il under Paragraph 21 the Property is acquired by Lender, Hotrower's right to any insurunce policies and proceeds resulting
from damage to the Property prior (o the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediarely prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Losn Application; Leaseholds,
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within siaty days after the execution
of this Security Instrument and shall continue to occupy the Property us Borrower's principul residence for at least one veir
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after the date of occupancy, unless Lender otherwise ngrees in writing, which consent shall not be unreasonubly withheld,
or unless extenuating circumstances exist which are beyond Buorrower's controt, Borrower shall not destroy, damage of unpar
the Property, aliow the Property to deteriornie, of commit wiste on the Praperty. Barrower shall be in detuult il any torleiture
action or proceeding, whether ¢ivil or eriminal, Is begun that in Lender's good faith Judgment could result in Torleiture of
the Property or otherwise materially impair the lien created by this Security Instrument or 1 ender’s secarily interest. Horrower
may cure such a defardt and reinstate, us provided in Puragraph 8, by causing the nction or proceeding to be dismissed with
a ruling that, in Lender's good fiith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impuairment of the lien created by this Security Instrument or Lender's security interest. Barrower shall alsa be in
default if Borrower, during the lonn upplication process, guve materindly 1alse of inwceurate informition or statements (o fender
{or Tuiled 10 provide Lender with any materinl information) in connection with the loan evidenced by the Nuote, including.
but not Hmited to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Secunty
Instrument is on u leusehold, Borrower shall comply with all the provisions of the leuse. 1T Bottower acguires fee tnle 1o the
Property, the leasehold and the fee title shall not merge unless Lender agreey to the merget in weiting.

7. Protection of Lender's Rights in the Property.  [f Borrower fuils to perform the covenants und agreements comaned
in this Security [nstrument, or there is a legul proceeding thut muy sighificantly affect ender's rights in the Property (such
us a proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulahions), then lender may
do and pay lor whatever is hecessary 1o protect the vilue of the Property and [ender's rights in the Property. | ender’s actions
muy include paying .nuy sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property 1o make repairs. Although Lender may take netion under this Purigraph
7. Lender does not have Lo Jo s0.

Any amouils Zitbursed by Lender undee thls Pucageaph 7 shall become addittonal debt of Horrower secured by this
Security Instrumone. . 'nless Borrower und Lender ugree to other terms of payment, these amounts shall bear interest from
the dnte of Jisbursemzat nt the Note rute and shall be payuble, with interest, upon notige from | ender 1o Borrower requesting

ayment.

P 8. Morguge Tsunasod 1 Lender required mortguge Insurange s o condition of making the loan secured by this Security
Instrument, Borrower ska'l ez the premiums required 1o maintain the mortgage insurance in eftect. 11, for any reuson, the
mortguge insurance coverngy tesjuired by Lender lupses or censes to be in elfect, Borrower shall pay the premiums required
to obtain coveruge substantinliveguivalent to the moriguge insurnnge previously in ctfect, st u cost substantinlty equivalent
to the cost to Borrower of the morgige insurance previously in effect, from an alternate mortgage insurer approved by Lender,
IT substantinlly equivalent mortgays insurunce coveruge is not uvailuble, Borrower shall pay to Lender euch month o sum equal
1o one-twelfth of the yearly mortgage infarince premium being paid by Borrower when the insurnnee coveruge lapsed of ceased
to be in effect. Lender will nccept, use ana rotiin these puyments us o loss reserve in lieu of niortguge insurange. 1.oss reserve
payments may no longer be reyuired, wt ine ortion of Lender, if mortgage insurance coveruge tin the nmmount und for the
period that Lender requires) provided by an ilsurcr upproved by Lender ugain becomes wvailable and is obtained. Borrower
shill puy the premiums required to maimtain niongage insurance in eiteet, or o provide a loss reserve, unuil the requireiment
for mortgage insurance ends in accordunce with ary written agreement between Horrower and Lender or upplicable luw.

9. Imspectinn.  Lender or its agent may mitke r:asonable entries upon and inspections of the Property. [ ender shall give
Borrower notice at the time o or prior 1o an inspecar2-«pecifying reasonable cause for the inspection.

1. Condemnution.  ‘The proceeds of any award of ¢laim for damages, direct or consequentinl, in connection with any
condemnation or other taking of any part of the Property,/or Ly conveyunce in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of u total 1aking of the Property, the proceeds shin)! be upplied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. tn theevent of a partial tuking of the Property in which the fair
market value of the Property immediately before the taking is equul s or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Burrorvel and [ ender otherwise ngree in writing, the suns
secured by this Security Instrument shall be reduced by the smount of (ae proceeds multiplied by the following fraction: (a)
the 1otal amount of the sums secured immedialely betore the taking, <ivided by (b) the finr marhket value of the Property
immediately before the taking. Any balunce shall be paid to Borrower. In the event ¢f o partinl tuking ol the Property in which
the fuir market value of the Property immediniely before the taking is Yess thauithe amount of the sums secured immediately
before the taking, unless Horrower and Lender otherwise agree in writing or uriess applicable luw otherwise provides, the
proceeds shall be applicd (0 the sums secured by this Security [nstrument whether o7 aet the sutns are then due.

If the Property is abandoned by Barrower, or if, after notice by Lender to Barrower that the condemnour offers to make
an award or settte a claim tor damages, Borrower fails to respond to Lender within 30 diys aller the date the notice is given,
Lender is authorized to collect und apply the proceeds, ut its option, cither to restoration ot repair of the Property or to the
sums securedd by this Security Instrument, whether or not then Jue.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 Dringipal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs | and 2 or change thewinsunt ol such payments.

t1. Borrower Not Released: Forbeamnce by Lender Nota Walver,  BExtension of the time tor porment or modification
of amortization of the sums secured by this Security Instrument granted by | ender to any successor i aierest of Borrower
shall not operate to release the tiability of the originul Borrower or Horrower's suceessors in interest. Lendershz2i! not be reguired
to commence proceedings against any successor in inferest or refuse 1o extend time for payment or ‘ovherwise modify
amortization of the sums sccured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's sugcessors in interest. Any forbearunce by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12, Successom und Assigns Bound; Joint and Severul Liability; Co-Signers.  The covenants and agreemensts ol this
Security Instrument shall bind and benefit the successors and assigns ol Lender and Barrower, subject 1o the provisions of
Paragraph 17. Borrower's covenants and agrecments shall be joint and several. Any Borrower who ¢o-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grisn? snd convey that
Borrower's interest in the Property under the terms of this Security Instrument: (b) is not personally obligated to pay the
sums secured by this Security [nstrument; and (<) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard o the terms of this Security [nstrument or the Note without that Horrower's
consent.

13, Loun Charges.  F the loan secured by this Security Instrument is subject to a law which sets maximum loan ¢harges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the loan exceed the permitted Limits, then: () any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may ¢hoose 1o make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower, 11 a relund reduges principal, the reduction will be treated as o partial prepayment without
any prepayment charge under the Note.

ILLINOIS—=SINGLE FAMILY = FNMA/FHLMC UNIFORM INSTRUMENT Farm 3014 9790
MAR-1205 Page ) af § (Rev, 4:91)
Replaces MAR-1303 (Rev. 7/87)
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00 DEGREES 00 MINUTES

FALD SOUTH LINE OF 1LOT Y3, THENCE NORIH
PASSING THROUGH 3AL1D

00 SECONDS WEST 63 00 FEET ALONG A LINE
BUILDING ON THE CENTERLINE OF A PART WALL COMMON TO UNIT NO.
764 AND UNIT NO. 788 TO THE NORTH LINE LOT LOT i3, THENCF

NORTH 90 DEGREES 00 MINUTES 00 SECONDS EAST 26,312 FERT ALONG
SALD NORTH LINE OF LOT 13 TO THE POINT GF SEGINNING, IN CUORK

COUNTY, TLLINOD!S.
PINE 02-185-712-013-0000
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 2¢th davof

April 1991 and is incorporated into and shall be deemed to mmend and supplement the
Martgage, Deed of Trust or Secerity Deed (the *'Security [nstrument'”) of the same date, given by the undersigned (the
"Borrower’ )t secure Horrower's Nute to

MARGARETTEN & COMPANY INC, a corporation
organized snd existing under the laws of the state of New Jorsey

{the *'Lender”) of thé seme date and covering the Property deseribed in the Security Instrument located a;

766 N WALDEN DR, PALATINE , IL 6006 oty At

The Property includes, but is norimited e, u parcel of land improved with o dwelling, together with other such parcely
and certain conmmon areity and Tuedanies, ns described in

90201697
(the ' Degluration'). The Properiy is a pave ot o planned unit development hnown s

TIMBERLAKE E3STATES Name of Panned LI Deviiopmen

(the “PUD" Y The Property also includes Borrower'sinterest in the homeowners associntion or eguivalent enhty owning
or munaging the common areas and fucilities of the PUD (bs ¥ Ownery Assoclation” ) and the uses, benelits nnd progeeds
of Burrower's interest,

PUDCOVENANTS. [0 addition to the govenants wd agreraszats mnde in the Security Instrwment, Horrower wnd
Lender further covenant and agree us follows:

A, PUD OBLIGATIONS. Harrower shall perform all ot Horrower's obiigations under the PUD's Constituent Dogu-
ments, The " Constituent Documents’ are the: (1) Declaration; (ify artieles w1 ingorporation, trust instiument or uny
equivalent document which creates the Owners Association; and (ili) any ‘ny-liws or other rules o tegulations of the
Owners Assochation, Barrower shall promptly, when due, all dues and assessnierios inposed pursuant to the Constituent
Documents.

B, HAZARD INSURANCE, So long as the Owners Assogintion maintaing, with a generally accepted insurance cartier,
 “master' or “'blanket'” policy insuring the Property which s satisfuctory 10 Tender vad vhich provides imsurange
coveruge in the amounts, for the perfods, and nguinst the hazards Lender requires, including 82 snd hirards included
within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender ©F one-twelfth ol the
yearly premium installiments for hazarl insursnce on the Property; and

{1) Borrower's obligution under tniform Covenant § to maimain hazard insurance coverage on the Property is
Jdeemed satistied 1o the extent that the required coveruge is provided by the Owners Avsociation policy.

Harrower shall give Lender prompt notice of uny lapae in required hazurd insurance coveruge provided by the master
or blunket policy.

(o the event of w distribiution of hizaed insawnge progeeds in liew of restoration or repair tollowing a oss 1o the
Property, of to common areas nnd fucilities of the PUL, uny proveeds puyible 1o Horrower are hereby masigned and shall
be paid to Lender. | ender shall apply the proceeds to the sums secured by the Security Instrumeni, with any excess paid
to Borrower.

MULVISTATE PUD RIDER < SINGLE FAMILY = ENMA/FHLMC UNTFORM INSTRUMENT Form 3130 9%

MAR-0C1S Puye | of 1 (Rev, 890D
Poploces MAR M1 Ivge Lol Ty § 3

91213335
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BALIOON RIDER

tConditionu) Right to Refinunce)

60106360

[HIS BALLOON RIDER is made this 29th day of April, 1991
amd is incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed ol Trust o1 Deed to Secure
Debt (the **Security Instriwment’ ") of the same date given by the undersigned (the " Horrower ' pra secure the Borrower's
Note to Margaretten & Company, [nc., organized and existing under the
Taws of the state of New Jersey,

(the *Lender'™) of the same Jite and covering the propenty described in the Security Instrument and located an

764 N WALDEN DR PALATINE, L 60087

The interest rate stated on the Note is called the *Note Rate!'” The date of the Note is called the * Note Date!”' |
understand the Lender may transfer the Nate, Security Instrument and this Rider The Lender ar anyone who tahes the
Note, the Seurity Instrument and this Rider by transter and who s entitled 1o receive payments under the Note is called
the “Notg o der”’

ADRDITIONAL COVENANTS, I addition 1o the covenants and agreements in rthe Security [ostrument, Borrower
and Lender turther covenant and agree as Toflows (despite anything to the contrary contiined 1o the Security Instrument
of the Note)

CONDITIONAL RIGHTY TO REFINANCE

At the maturity date o/ e Note and Security Instrument (the "'\l wurits ate’’), | will be able 1o obtain o new
loan (*'New Loan™) with a new Miaturity Date of May st, 202 . .md with aninterest pate cqu.ﬂ 10
the ' SNew Note Rate' determina o aeeardance sith Section 3 below if all the conditions provided i Sections 2 and
§ below are met ithe “Conditionad Retizancing Option''). 11 those conditions are not met, T understand that the Note
Haolder is uwoder no obligation 1o relimance o5 muodity the Note, of to extend the Maturity Date, and tha | will hine o
repay The Note frrom iy own resoureesorinmd a lender willing to lend me the money 1o repay the Note,

CONDITIONS TO OPTION

IO want o evereise the Conditional Reliaaneing Option at matuanty, eertain conditions must be et s ot the
Maturity Date, These conditions are: (1) 1 must still Yoe vhe owner and occapant of the propesty subject to the Secunity
Instraument (the " Property™); {2) L must be current tn my monthly payments and cannot hase been maore thin 30 days
tate on any of the 12 scheduled monthiy payments imaediately preceding the Matunity Date; €3 no fien against the
Property (exeept for tases and spectal assessments not ver dacand payable) other than that of the Secunity [istrument
may exist; (5 the New Note Rate ¢annot be more than 8 peioriititge points above the Note Rate; and () 1 must make
a written request to the Note Holder as provided in Sectien § tow.

3. CALCULATPING THE NEW NOTE RATE 9121.any

The New Note Rate will be a fined rute o iierest ¢quind to the Feleral Nutional Naortgage Assocuion's required
net vield tor 30-year fiaed rate mortgages subject 1o a ot day mandatesy Lelivers conynitment, plus one-halt ot one
percentage point (1.5%). rounded to the nearest one-cighth ol one percentige point (0.125%) (the **Noew Nate Rate'').
The required net vield shall be the applicable net vietkd i efteer on the date and dimeot das that the Note Holder receives
notice of iy election to exerelse the Conditional Retinaneing Option, 11 this regranea Ziet vield s not available, the Note
Hobder will determine the New Note Rate by ustng vcomparable information.

4. CALCULALVING THE NEW PAYMESNT AMOL NI

Provided the New Note Rate as calsulated in Section 3 above is not greater than § peecesioafe voints abuove the Note
Rate and all other conditions required in Section 2 ubove arg satistied, the Nate Holder wili détermine the amount of
the monthly payment that will be sutticient to repay in full ta) the unpaid principal, plus (b} averiea but unpaid interest,
plus (o) ) other sums | wilh owe under the Note and Security Instrument on the Minutity Phte tesstaning my monthly
payments then are current, as reguired under Section 2 above), over the term of the New Nate al the New Nole Rate
in equal monthly paviments. The result of this caleulation will be the amount of my new ponvipal and interest pavinent
every month until the New Note s tully paid.

912150308

MULEINIATE BATEOON RIDER -~ Single Family =« FANNTE MAE UNIFORM INSTRUMENT FORNM VRO 12 Wy
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