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paymienis my no fonger be requited. at the option of Lender. if mortgage inurance coverzge (in the anwent and for the period
that Lender requires) provided by an insures appooved by Lender again becomes avatlable and is ubtained. Borrower shall pay
the premivms requined to maintain mosigage insurance in effect, or to provide a loss reserve, untii the requirement for mongage
insurance emds in aevordance with any wiitten agreement between Borrower and Lender or applicable law.

9. Inspection. Lemder or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Bocrower mxice af the time of or prior to an inspection specifving reasonable cause for the inspection.

10. Condemnation. The procesds of any award or ¢laim for damages. direct or consequential. in connection with any
condemnation or other iaking of any pant of the Propeniy. or for conveyance in licu of condemnation. are hereby assigned and
shait be paid to Lender.

I the evens of a total tzking of the Property. the proceeds shiail be applied to the sums secured by this Security Instrument,
whether or aot then due, with any excess paid to Borrower. In the event of a panial taking of the Propenty in which the fair
masket value of the Propersy immediately before the taking is equal to o greater than the amount of the sums secured by this
Secusty instrenens immediaiely before the taking. unless Borrower and Lender otherwise agree in writing. the sunx secured by
this Secunity Instrument shali be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b} the fair market value of the Property immediately
before the takine, Apr: batance shall be paid to Borrower. In the event of a partial 1aking of the Propeny in which the fair
market value of the Piopeny immediately before the taking is less than the amount of the sunx secured immediately before the
taking. unless Borrower »ud Lenwder otherwise agree in writing or unless applicable law otherwise provides. the proceeds shail
be applted to the sums s2iupid by this Security Instrument whether or not the sums are then due.

M the Property is abandoned by Bosrewer. or if. afier notice by Lender to Borrower that the condemnor offers to make an
avard or settle a claim for damancs: Bomower fails te respond 1o Lender within 30 davs after the date the notice is given.
Lender s authorized to collect amt 2 zpiv the proceeds. at its option, cither to restotation or repair of the Property or to the sums
secured by shis Sevurity Instcument. whether or noi then due.

Untess Lender and Borrower othervise asree in writing. any application of proceeds 1o principal shal! not exiend or
postpone the due date of the monthly payvments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance Py Lender Not @ Waiver. Extension of the time for pavsaent or modification
of amostization of the sums secund by this Secunity Listiument granted by Lender to any suceessor in interest of Borrower shall
not aperate to release the fiability of the original Borrowr or Borrower™s successors in imterest. Lender shall not be required 1o
commence proceedings against any sUCOSOr in interest or rease to extend time for pavmient or atherwise modify amortization
of the sunt secursd by this Security Instremem by reason. of ~ny demand made by the original Borrower or Borrower's
successors 10 interesi. Any forbearance by Lender in exercising aryoright or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liabitity: Co-signers. The covenants and agreements of this

Secunty Instrument shal} bind and benefit the successors and assigns o Lender and Borrower. subject 10 the provisions of -

paragraph i7. Bomower's covenants and agreements shalt be joint and severii. Any Borrower who co-signs this Security
Instramcnt but does not execute the Note: (a) is co-signing this Sccurity Instrumentonly 1o montgage, grant and convey that
Borrower's interest in the Propersy under the terms of this Security Instrument: (b) 's oot personally obligated to pay the sums
secured by this Secunity Instrument: and () agrees that Lender and any other Borrower <aar agree 1o extend. modify. forbear or
make any xcommodations with regand to the terms of this Security Instrument or the Now: without that Borrower's consent.

13. lLoan Charges. If the loan secured by this Security Instrument is subject 10 2 law which sets maxinwm loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or 1o be coliecied in connection with the
loen exceed the permitted Hmits, then: (a) any such loan charge shall be reduced by the amount necessanrto reduce the charge
to the perniitted limit: 20d (b) any sums afready collected from Borrower which exceeded permitied licnis wil) be refunded 10
Borrower. Lender may choose 1o make this refund by reducing the principal owed under the Note ot bv-making a direct
pavment to Borrower. If 2 refund reduces principal, the reduction will be treated as a pantizl prepayisent withow any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrament shall be given by defivering it or by mailing

it by first class mail uniess applicable law requires use of another method, The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice o Lender shall be given by fist class mail to

Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this-

Securiiy Instrument shali be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

13. Governing Law; Severability. This Security Iustrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locaied. In the event that any provision or clause of this Security Instrument or the Noke
conflicts with applicable faw. such conflict shall not affect other provisions of this Security Instrument or the Noie which can be
given effect without the conflicting pravision. To this end the provisions of this Security Instrument and the Note are declared
to be severble.

16, Rarrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secunity Instrument,
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TOGETHER WITH all the improvements now or heseafier cmclcd od the* mpém “amd 24 aﬁmcﬂs appuricnances, and
fixtures now or heraafter a pant of the propeniv. All replacaments and zdditions shall 2150 be covered by this Secunn’
Instrument. All of the foregoing is referred 1o in shis Sccunly Ingtument as the "Propery.”

BORROWER COVENANTS that Borrower 3s Tawfully scised of the estaic hereby conveved and has the nght to mongage,
grant and coavey the Property and that the Propenty is uncncumbered. except for cncumbrances of socord. Bommower waraniy
and will defend gencrally the title o the Property against all Jaims and domamds, subject o any eacumsbrances of second.

THIS SECURITY INSTRUMENT combines uniforn covenants for national ose and non-unifonn covenants with fimited
vaniations by jurisdiction 1o constitule a uniform secunily msrument covenng rcal propemy.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as Jollows:

1. Payvment of Princigal and Interest: Prepayment and Late Charges. Borrower shall promptiv pay whea Jdoc the
principal of and inferest on the debt evidenced by the Note and any prepavanent and {ate charges due eader the Note.

2, Funds for Taxes and Insarance. Subject 1o applicable law of {6 2 anlien wanver by Lender. Bommnver shail pay to
Lender on the day monthly pavinents are duc uader the Noe, until the Nwie @y paid in full, a sum ¢ "Fonds ™) for: (33 saady iaxes
and assessments which may attain prionity over this Seounty instrumenl as a licn on the Propesty: by vearly leavchoid payinents
or ground reats un the Property, ifany: 40) yeardy hazard or propenty insurence premiums; i) yearly flood insurance promiums,
if any: (e} vearly mangage invurance premums, if anyv: and () any sums pavable by Bosrower 1o Leader, 19 accondance with
the provisions of paragrph 8, in ficu of the pavment of menigage insurance prerdums. These siems are called “Escrow liens.”
Lender may. a1 any time,_colicet and hold Frads in an anwanl aot 1o excoed the maninmm amouni 2 lender for 4 fodenally
related mortgage loan may reehe for Barmawer™s escrow account under the federal Real BEstare Satiement Procedures Act of
1974 as amended from time 1o fivic, 42 U.S.C. Section 2601 #7 scq. ("RESPA”). uniess anether aw #hai applics to the Funds
sets a lesser ameunt. 3 so. Lender pizy. al any time. oollect and buld Fonds in an smonm net 10 exceed the Iewer amount.
Lender may estimate the amount of Fumdodue an 1he dasis of current daia and reasonzble swiimales of cxpendiures of fiture
Escrow lems or otherwise in accordance worls applicable Jaw.

The Funds shall be held in an inctitulion whese deposits are insured by 2 foderal ageacy. mvmmeniality. or catity
{inciuding Lender, 3f Lender is sach an inantutinn) eran any Foderal Home Lozn #ank. Eender «hall appls the Funds 1o pay the
Escrow ltems. Lender may not charge Barrower ferballing and apphiag ihe Funds. annually analyvzing the escron acooesal, oF
venfying the Escrow ftems, unless Leader pays Borrowess Zaterest en the Funds and applicable lzw permits Lender 1o make such
a charge. However. Lender may sequite Borrower 1o pay 2 ane-time charge for an independent real etale tax eponting scivice
used by Leader in conacction with this loan, unless applicable law pronides otherwise. Unless an aprocssent §s mode of
applicable law regquires interest 1o he paid. Lender shall not he reguired 10 pay Borrower any intezesi o carmings oa ihe Funds.
Borrower and Lender may agree an wriing, however, that interest (a3% he paid on the Funds. Lender shali gise (o Bormmower,
without charpe. an annual accountiag of the Fonds, showang coedits 2ad Aot 1o the Funds and the poapose fos which cach
dedit to the Funds was made. The Funds are pledged as addmions] seonnes s far all sums secored by ahis Socurity ks,

If the Funds held by Lender eaceed the amounts permitied 1o be held oy 2pplicoble fan. Lender s22il account 1o Bogrower
for the cxeess Funds in accordance with the requirements of applicabic Iaw. 3 1a¢ aroont of the Fuads hedd by Leader =1 any
tiewe i6 ook sufficient o pay the Escrow liems when due, Lender sy so notfy Boroy &3 i writing. and. in sach case Bomower
shali pav o Lender the amount necessary 1o make wp the deficiency. Borrower shall spuce @p ihe dcficicnay in niv wore than
twelve monthhy pavments. at Lender’s sole discretion.

Upon pavment in full of ali soms secured by this Secunty Indrument, Lender shadl gevmapiy refund 10 Boczower amy
Funds held by Lender. i1, under paragraph 21, Lender shall acquise or sell the Propenty. Lender. pior (o the aoquisision of sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a crodit szari1 vhe sums seoured by
this Secunty Insirument.

3. Application of Payments. Ualess applicable law provides ctherwise, all payvments socoived by Lenlles ender poratraphs
1 and 2 <hall be applied: first. to amy prepayment chasges due wader the Note: sooand. 1o amounis pavablec unicr paragraph 2:
third. 1o mterest doe: Jourth. 3o principal duc; and Jaxt. to any laie charges due under the Noie.

3. Charpes: Lienas. #orrouer shali pay all taxes, asscasments. charges, fines and impositions atribotabic 1o the Propeny
which may atiain prionty over this Secunity instrumens. and Icaschold pevinents or ground remts. if any. Boruwer shali pay
these obligations ia the naaner provided 1n paragraph 2, of if not paid i that ranner. Borrower shall gy them on time direetly
to the person owed payment. Barrower shall promptly furmsh 1o Lender 21l notices of amoonts o de pod under this pargraph.
If Borrower makes these pavments directly. Horroner shall promptiv fumich 3o Leader roocipes evidencing the panaments.

Borrower shall prorptly discharge any hien which has priosty over this Secunty Iastrument ualess Bortower: (i agres in
wrting in the pavment of the obligation secured by the Jien in a masner acceptable fo Lender: (b conlests in good F2ith the ficn
by. or defends against enforcement of the lien in, Jegal proceodiags which 30 1he Lender’™s opanion eperaic 0 prcvent the
enforcement of the liea: or (¢) secures fiom the holder of the dicn an agreement satisfacton 10 Lender subardinating the fien 10
this Sccusity Instrument. §f Lender determincs that any part of the Propeny is subject 10 a ficn which may allsin priotity oves
this Security Instrument, Leader may give Borrower & notice identifving the ficn. Borrower shall salisfy the jien or ke one o
more of the actions set forth above within 10 days of the giving of aotice.
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17. ‘Fransfer of the Property or o Beacficial Interest in Hnrm\\cr. If ’ﬂ of .em pan (it ta‘lc l’uqmz\ oF any indeqent in it
is sold or transferred 1or of a hencticial interes in Bortower is sold or tansderred and Horrower s it 3 astoral pesvns without
Lender's prior written consent. Lender may. at ifs ophion, sequire inuncdiate payment in fuli of a8 wms soourad by this
Security Instrument. However. this option shall ant be exercised by Leader if excrcise 1 prohibited by federal law as of the date
of this Secunty Instrument.

If Lender exercises this option. Lenader shall give Borrower natice of acceleration. The notice shal! provide a penied of not
less than 30 days from the date the notice is delivered or matled within which Borrower must pay all sunss secured by this
Security {nstrument. If Borrower {ails 1o pay these suem prior to the expimanon of this pesiod. Leader may snvoke any semedics
permitted by this Security Instrument without funther notice or demand on Borrower.

18, Borrower's Ripht o Reinstate. f Bosrower meets centain conditions. Borrewer shall kave the right to have
enforcement of this Secunty Instrument discontinued a1 any time pror 1o the carlier of: (1) 5 days dor wch olier penod as
applicable faw may specify for reinsatemients before sale of the Properiy punsuant to any power of wle contained in this
Security Instrument: or {b) catry of a judgment enforcing this Secenity invtrument. Those conditions are that Bormwer: (a} pays
Lender 28 sums which then would be due ander this Sccurity Instrument 2ad the Noie as if no acceleration hisd occurred; (b)
cures any defausi Af any other covenanis or agreemeats: {¢) pays all expenaes incurted in enforcing this Sccurily invmment,
including. but aot limiied 1o, reasenable atiomneys’ fees: and (d) takes such action as Lender sy reasonably tequite (o adwre

that the liea of this Seduriy Instrumsent. bender’s rights in the Propenty and Bammower's ohligation to pay the sumns secured by .
this Security Instrumensshudl continue unchanged. Upon reindatement by Borrower. this Secunity Instrumeni and the .
obligations secured hereby sKail remain fully effective as if no accelerstion had occurred. However. this nght te reinviale shali. ..

not apply in the case of acceleration nader paragraph 17.

19. Sale of Note: Change of Faan Servicer. The Note or a partial interest in the Note gogether with thic Security

instrument) may be soid one or more ties without prior netice o Borfower. A sale may sesull in a change i the entity (known
as the “Loan Servicer™) that collects monils payments due under the Nede and ihis Security Insirument. There also may be one
or more changes of the Loan Servicer unrelated t s sale of the Note. If there is 3 change of the Lean Servicer, Bortower will be
given written notice of the change in accordance-with parsgraph 34 above and applicable Jaw. The notice will mate the name and
address of the new Loan Servicer and the address2owhich payments shouid be made. The notice wail also contain any other
information roguired by applicable law,

20. Fazerdous Substances. Borrewer shall not cinse 2o permit the presence, use. disposal. stompe, of release of any
Hazardous Substances on or in the Property. Jorrower shall ne do, nor allow anvanc cise 10 do, anything aslfecting the
Property that i~ in vivlation of any Environmental Law. The plecrding 1o scatcnces shall nof 2pply 0 the preeace, use, of
storage on the Property of small guantities of Hazardous Substancts 2hiat are gencrally recognized 1o be appropeatc o nomil
restdentian uses and to mamntenance of the Property.

Borrower shall promptly vive Lender written notice of any investigaiiop, claim. demand. lawit or other action by any
governmental or regelatory agency or prvate party invelving the Propeny and o=y Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leasns. or is aotificd By any coveramental or regulatery authadiv. that
any removal or other remediation of any Harardous Substance affecting the Property 5 pocessary. Borower shall proriptly take
all neesssany remedial actions in accordance with Emviroamenial Law.

As used in this paragraph 20. "Hazardous Substances” are those subsances defined as soxic or bazardous subdances by
Environmental Law and the following ubstances: gasoline. keresene. other flammable o5 toxic prireleum praducts. toxic
pesticides and herbicides. voiatile solvents, materials containing asbestos or Jormaldchyde. and rafioaitive materizls. As wsed in
this parzgraph 20, “Envireamental Law™ means federa] knws and laws of the jurisdiction where she Tiperty ts locaied that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accdderation; Remedien. Lender shall sive natice 1o Borrower prior {0 acceleration following [sasrower’s breach
of any covenant or agreement in this Securily Instrument (but aot prior {0 acceleraifon under paragraph 17 unless
applicable law prevides atherwise). The notice shail specifys () the default: (b) the adion required (o cure the defaults
(c} a datc, nut less than 30 days from the date the notice is given o Bareower, by which the default must be cured: and
{d) that failure to cure the defanlt an or before the date specificd in the antice may result in accederation of the sums
secured by this Secarity Instrument. Inreclosure by judicial proceeding and sale of the Property. The nlice shail further
inform Borrower of the right to ceinstate alter accoleration and the right 1o ascert in the foreclesure proceeding the
non-cxistence of a defanlt or any other defense ef Borrower to acccleration azd foreclosure. I the default @ not cored on
or before the date specified in the nolice, Lender, at its oplien, may require immediate payment in full of ali sums
secured by this Security Instrument withont Turther demand and may forceclose this Security Instrument by judicial
proceeding. Lender shall be entitled o collect all expenses incurred in purssing the remedies provided in this paragraph
21, |mludm~,.'.. but net limited 1o, reasonable attorness” Tees and ooty of title evidence. .

22, Release. Upon pavment of all sumy secured by this Security instrument. Lender <hall release this Seconity Instzument
withour charge to Borrower. Borrower shaii pay any recordaiion cosds.
.o . v : inn 3 - .
23. Waiver of Homestead. Borrower waives all right of homesiead exemption in the Propeniy. Form 3034 5190
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